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HE general movement 
of business activity, 
and the prospects of 
its further develop- 
ment, present so 
many diversities that 
comment almost nec- 
essarily has to be 
considered piece-meal 

and item by item; for, though the 

general movement is upward, the 
politico-economic program of the 
government is very far from realiza- 
tion, and the program itself seems 
not to have been consistently laid 
down. Considering all the difficul- 
ties of the undertaking this condi- 
tion of uncertainty is natural 
enough, ana adverse criticism of an 
apparently somewhat  vacillating 
direction may fairly be tempered by 

a sense of the inherent difficulties 

and contradictions of the manager’s 

position. 

Taking first the specific business 
records of the week, it may be 
noted that The Annalist Index of 
Wholesale Commodity Prices de- 
clined slightly as of Tuesday this 
week, both in terms of the domestic 
dollar and of gold, furnishing mo- 
mentarily negative evidence of the 
efficacy in raising prices of the ad- 
ministration’s present policy. In 
terms of the paper dollar the index 
dropped by 0.3 points to 93.4; on a 
gold basis, as a consequence of the 
decline of 0.7 cents in the gold value 
of the dollar on Tuesday, the index 
dropped to 76.3 from 77.2 last week. 
Commodity prices, like those of 
stocks, have shown a very sensitive 
response to fluctuations in the gold 
value of the dollar, and this situa- 
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tion presents one of the bothersome 
consequences and problems of Presi- 
dent Roosevelt’s as yet unclarified 
policy. Permitting the dollar to 
depreciate without restraint and 
regulation in terms of gold involves 
an unstable speculative situation 
which is not without possible serious 
danger, especially if continued price 
advances in commodities and in 
stocks should reach a point where the 
national safety appeared to require 
some restraint. Here, of course, we 
have one of the inherent difficulties 
of inflation, namely, determination 
of the point at which control] should 
be applied, and the probably embar- 
rassing consequences of checking up- 
ward price movements. This is the 
ultimately inevitable dilemma _ in 
every inflationary movement. We 
have not yet reached that dilemma, 
but price and money movements 
make it quite clear that it will have 
to be faced and dealt with, and per- 
haps in the not distant future. 
Expansion in steel production 
continues, The Iron Age reporting 
this week’s rate of production at 50 
per cent of capacity, a rise of 3 per 
cent over last week’s rate. Demand 
from the automobile industry is very 
active and for immediate use, the 
margin being so narrow in some 
cases that steel is being sent to the 
factories by truck in order to econ- 
omize time. It is believed that there 
is comparatively little speculative 
buying of steel by general manufac- 
turing consumers, but it is admitted 
that buyers are. taking advantage 
of second quarter prices in the ex- 
pectation that after the close of this 
month (Continued on Next Page) 
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steel makers will make their prices for 
short periods in order to adapt them to 
possible and desired advances when the 
industry puts its operations under the 
terms of the code which will soon be 
presented to the Washington authori- 
ties. The industry looks with most ex- 
pectation of increased orders to the in- 
itiating of public works, including war- 
ship building, under the relief act. 

Automobile production advanced again 
last week to near the high point of the 
year in January. Retail sales continue 
large beyond even the hopes of the in- 
dustry itself. 

Freight loadings in the latest week 
reported, that ended June 10, at a total 
of 564,546 cars, were nearly 63,000 cars 
greater than the same week last year. 
The curve of loadings has had a rising 


trend since the end of April more nearly , 


normal in slope than for the previous 
three years. This is encouraging evi- 
dence of the increasing activity of trade. 

The June advance in building con- 
tracts awarded shows a gratifying in- 
crease over May, the average daily value 
for the first thirteen business days of 
June, as reported by the F. W. Dodge 
‘Corporation, standing at $4,579,800, 
which is a rise of 54.3 per cent over the 
daily rate for the whole month of May, 
the May daily average value showing a 
rise of 31.2 per cent over the daily value 
in April. These two large advances are 
in place of the usual decline in May of 
4.4 per cent and an advance in June of 
1.6 per cent. 

The figures for electric power produc- 
tion are of unusual interest. Output has 
been rising very steeply for a month 
past, and last week’s production, com- 
pared with that of the corresponding 
week last year, shows an increase for 
the whole country of 9.5 per cent, with 
increases for New England of 18.2 per 
cent and for the Southern district of 
13.6 per cent, while the Central indus- 
trial region shows an increase of 11.9 
per cent. The very large advances in 
New England and in the Southern re- 
gion, the two regions including practi- 
cally the entire cotton textile industry, 
are susceptible of a somewhat alarmist 
interpretation, though such is not alto- 
gether clearly justified. Within the 
electric industry itself there is a dispo- 
sition to interpret these heavy increases 


as indicating excessive production for in- 
ventory, with the expressed fear that the 
attempts of the cotton textile industry 
to forestall the restrictions of the proc- 
essing tax and the wages and hours limi- 
tations of the industrial code about to 
be adopted will lead to such an excess 
of stocks as to result in a later slump in 
production and employment in the indus- 
try. It might be assumed that the recent 
considerable expansion in department 
store sales, and the known general scan- 
tiness of dry goods inventories, would 
provide for the absorption of the large 
inventories assumed to be in process of 
creation. Inspection of the sales figures 
for May, however, does not give full as- 
surance of this. In the case of both de- 
partment stores generally, and of some 
of the chain store systems dealing in 
cotton merchandise, there was a gain in 
sales during May as compared with May 
of last year, but the upward movement 
in sales which was so marked in April, 
partly on account of a late Easter, has 
been greatly diminished. 

Organization of industry under the 
Recovery Act presents some curious as- 
pects. Most prominent is the fact that 
the control board has no plan of its own, 
and quite evidently no knowledge of how 
a plan should be laid out. It has to de- 
pend upon the knowledge and initiative 
of the various industries themselves, and 
in that position its occasionally threat- 
ening declarations seem not a little in- 
appropriate. As to the industries, there 
is abundant evidence that they generally 
fear labor union interference and domi- 
nation. By way of forestalling this, the 
steel industry, generally on a non-union 
basis, is actively organizing employe rep- 
resentation systems. The Iron Age notes 
that efforts to unionize coal mines in 
the Connellsville region are causing fears 
of higher costs in production. The de- 
gree to which labor organizations are 
allowed by the government to impose 
conditions upon industry is one of the 
critical points in President Roosevelt’s 
program. If Federal control is to be 
long continued, industry will reasonably 
fear the re-creation of such labor union 
rules as smothered the railroads during 
the war, and such as constitute the grav- 
est single problem before British indus- 
try today. To many observers the pres- 
ence of Donald Richberg on the Labor 
Advisory Board is not an omen of labor 
union moderation. 

Pending the arrival of Professor Moley 
at the Economic Conference, it is per- 
haps needless to comment upon Mr. 
Roosevelt’s difficulties in trying to ride 
two horses as far apart as London and 
Washington. Perhaps Mr. Baruch’s po- 
tent presence in the State Department— 
the more so because it is “unofficial” — 
will harmonize the existing contradic- 





FINANCIAL MARKETS 


ated widely during the week, 

there has as yet been no definite 
sign that the market has broken out of 
the trading range in which it has been 
fluctuating during the past fortnight. 
During the week the averages have bet- 
tered their recent high records by a 
small margin, but a severe reaction has 
canceled much of the market’s gain. 
Bond prices have been firm. 

The week under review began last 
Friday morning with a further decline 
in which a number of leading issues 
were carried down to new lows for the 
reaction. A recovery soon set in. The 
rise in prices was accelerated by the an- 
nouncement of the abandonment of plans 
for immediate stabilization of the cur- 


A LTHOUGH stock prices have fluctu- 
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one THe ANNALIST of March 10, 1933, Page 


rencies. The peak of the rally was 
reached Tuesday morning. Prices then 
receded gently on moderately heavy 
trading until late Thursday afternoon, 
when the market broke sharply. The 
market closed for the week at a moderate 
net gain, the reaction having canceled 
approximately half the sharp Friday- 
Tuesday rally. 

The Friday-Tuesday recovery was an 
irregular one. A few stocks advanced 
sharply to points well above previous 
high levels, but most issues in the list 
were unsuccessful in bettering the high 
levels. established ten days ago. The 
most striking gains were in the motor 
group. Chrysler advanced rather sen- 
sationally to a level approximately seven 
times the low point of last June and 
about four times the low point of last 
March. Mack Trucks rose to a new high 
record. Other stocks that advanced sen- 
sationally were Continental Can, New 
York Central, Johns-Manville and Air 
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previous year’s high record by about 
7 points. 

Most of the standard trading stocks, 
however, only about equaled last week’s 
high records. In this class are United 
States Steel, American Can, Union Car- 
bide, General Electric, Westinghouse, 
Montgomery Ward, American Telephone, 
Union Pacific and International Har- 
vester. 

The sharp last-hour reaction on 
Thursday was most severe in American 
Can, General Electric, Westinghouse, 
Smelters, Johns-Manville, du Pont and 
Allied Chemical. In general the railroad 
stocks held their ground rather better 
than the industrials. 

Some observers of the market’s tech- 
nical action believe that an unfavorable 
situation has developed. The averages 
have formed a so-called “double top” and 
it is argued that this indicates the prob- 
ability that a severe decline will set in. 
The heavy volume of trading over the 
past two weeks is believed to indicate 
the passing of stocks from strong hands 
to weak. 

Other students of the market situa- 
tion, however, believe that at the worst 
prices have merely entered a trading 
area in which they may fluctuate for 
a few weeks, and that the next impor- 
tant move will be upward. 

The dominant news element during the 
week has been the question of possible 
stabilization of the dollar. It is argued 
that the rise since last March has been 
based chiefly upon fear of currency de- 
preciation and that to fix the gold value 
of the dollar even temporarily would 
dampen speculative enthusiasm. The 
fact that the advance in prices has been 
greater than the depreciation that has 
already occurred in the dollar is ex- 
plained by the theory that this advance 
has been discounting a more serious de- 
cline in the gold value than that which 
has actually occurred. There is no ques- 
tion that the decline in the dollar has 
played an important part in the recent 
advance in stock prices. That it is the 
major element, however, is more than 
doubtful. Business activity is now well 
above the September, 1932, high point 
and, indeed, is better than at any time 
since the Fall of 1931. It is entirely pos- 
sible that we are in the early stages of 
a real cyclical upswing in business. If this 
is actually the case, the present level of 
stock prices instead of being high is 
actually extremely low. 

It is interesting to note that on a gold- 
dollar basis the present level of indus- 
trial stock prices is below the peak of 
last September and only about equal to 
the low points of January and February, 
1932. On a gold basis the railroad 
averages are in about the same position. 
Both railroad and industrial averages are 
only slightly above the high point of last 
November. The improvement that has 
occurred in business activity would ap- 
parently warrant at least the present 
level of stock prices if no depreciation in 
the dollar had occurred. 

From a shorter-term standpoint un- 
certainty as to the course of the dolla 
is an important disturbing element in 
the stock market. It is entirely possible 
that stabilization would be followed by a 
sharp reaction because of selling from 
those who regarded the decline in the 
dollar as the dominant element in the 
situation. It is unlikely, however, that 
such a reaction would reach serious pro- 
portions unless some change in the busi- 
ness outlook occurred which made it ap- 
pear likely that the recent gains would 
not be held. A. McB. 
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Recent Changes in Factory Payrolls and Purchasing 
Power of Wage Earners 


INCE the close of the 
war, mass purchasing 
power has come to 
occupy an important 
place in popular eco- 
nomics. Henry Ford is 
said to have created 
mass purchasing 
power by paying 
wages higher than he would have been 
vequired to pay in the open market. 
hese higher wages, so the theory runs, 
enabled people who would not otherwise 
have been able to do so to buy Ford 
cars, and larger sales of Ford cars in 
turn permitted the payment of still 
higher wages. The theory breaks down 
right here, because obviously it cannot 
be carried to its logical conclusion. 

Mass purchasing power was higher in 
1929 than at any other time, probably, 
in the history of this or any other coun- 
try. This is certainly the case if by 
mass purchasing power we mean the 
comparative amount of goods and ser- 
vices which the sum total of money cur- 
rently distributed to wage earners will 
buy at retail prices. 

The accompanying chart shows the 
Federal Reserve Board’s index of factory 
payroll totals, adjusted for seasonal 
variation by The Annalist, compared with 
the cost of living index computed by the 
National Industrial Conference Board. 
The cost of living index has been shifted 
to a 1923-25 base in order to make it 
comparable with the payrolls index. The 
heavy line on this chart shows the ratio 
between the payrolls index and the cost 
of living index and it represents “real 
wages,” or, strictly speaking, fluctuations 
in the aggregate income of factory work- 
ers allowing for changes in living costs 
(retail prices). 

In June, 1923, real wages in the United 
States reached a new high record, but 
what followed immediately was not an 
era of great prosperity but the minor 
depression of 1924. In April, 1929, real 
wages reached another all-time high rec- 
ord. We were in a new era: depressions 
were thought to be a thing of the past. 

In July, 1924, real wages were 17% 
per cent lower than in July, 1923; and a 
prominent economist issued the following 
warning: 

But it [declining factory employment] 
is not merely a consequence; it is also a 
determining factor of great importance 
in the commercial situation. The moving 
force of this employment change lies in 
the fact that in two months it has re- 
duced the purchasing power of the fac- 
tory population by more than $200,000,- 
000 2 month. Unemployment, as a con- 
sequence of slackened production, has 
now become a potent cause of slack trade. 
And the term “crisis” is, therefore, per- 
haps well justified. Comparison of the 
present decline with that in earlier 
years also justifies the fear that present 
unemployment will be worse before it is 
better. 

The real situation was, as we now are 
fully aware, that we were entering on 
one of the longest periods of sustained 
prosperity in the history of the country. 
Clearly enough, reduced purchasing pow- 
er is a result of business depression, but 
there is no evidence to substantiate the 
popular theory that it is, the cause of 
business depression. 

Nevertheless the theory has gained a 
tremendous following during the present 
depression. If the depression continued 
another year probably every one would 
believe in it. It underlies much of the 
legislation recently enacted by Congress. 
At first the idea seemed to be that the 
fault lay with the purchasing power of 
the dollar as a monetary unit, and the 
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dollar was forced into depreciation so 
that commodity prices would rise. It 
was promptly realized, however, or at 
least it was promptly pointed out, that 
rising prices. would hurt wage earners’ 
purchasing power. Consequently em- 
ployers were urged to increase wages in 
order to restore mass purchasing power. 
Section 1 of Title 1 of the National In- 
dustrial Recovery Act reads: “It is 


prices, while the cost of housing, cloth- 
ing, fuel and light continued to decline. 

Nevertheless, total wage payments in- 
creased by a much greater percentage 
in May than living costs. The Annalist 
index of factory payrolls rose to 41.9 
from 37.8 for April and a low record of 
35.1 for March. Without allowance for 
seasonal fluctuations, it may be esti- 
mated that the total increase in wage 
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hereby declared to be the policy of Con- payments to factory workers alone 


gress * * * to increase the consumption 
of industria] and agricultural products 
by increasing purchasing power.” A 
writer in The New York Times of June 
18, 1933, gives more explicit interpreta- 
tion to the theory as follows: 


While simple in its aims, the National 
Recovery Law has a host of practical 
complexities. In essence it merely re- 
quires wage and working conditions that 
will reduce unemployment and enhance 
public purchasing power. Mr. Ford 
claims a patent on the process and, in 
fact, has become generally recognized as 
the foremost exponent of the plan. 

However, with respect to those who 
have not actually become acquainted 
with the scheme of high wages, mass 
production and big profit derived from 
smal] margin per unit, it is to be feared 
that they will start on big profits first. 
There is plenty of evidence that this is 
how many manufacturers are starting 
out on the new “government partner- 
ship.” 

Administrators of the act are already 
issuing warnings on this score. Price 
rises are showing a great deal more 
buoyancy than wages. The ratio is too 
often a 20 per cent advance in prices and 
a 5 per cent raise in wages. This will, 
of course, throttle any benefits from the 
Recovery Law in short order. 


Thus far, at least so far as the sum 
total of factory workers is concerned, 
fears that retail price increases would 
outstrip increased wage payments have 
been groundless. The cost of living has 
risen, to be sure. The National Indus- 
trial Conference Board’s index for May 
was 72.1 on a 1923 base, as against 71.5 
for April, when the low point was 
reached. The character of the increase 
was, moreover, such as to presage a 
further and more general increase in 
living costs in the immediate future. 
The May increase was almost entirely 
the result of a rise of nearly 4 per cent 
in retail food prices, which are quickly 
responsive to changes in wholesale 





amounted to more than $50,000,000 be- 
tween March and May. This increase 
was brought about by a combination of 
three factors. First, there was a wide- 
spread tendency for employers to in- 
crease wage rates at the request of the 
administration in order to recreate mass 
purchasing power. Second, and prob- 
ably of considerably greater importance, 
the number of working days per week 
was increased so that, without any in- 
crease in wage rates, total wage pay- 
ments would have shown a substantial 
increase. Third, there was an increase in 
the number of workers employed. 

The net result of these changes was 
that in May the index of factory pay- 
rolls, adjusted for seasonal variation, 
was higher than in any previous month 


since June, 1932, while the real income 
of factory workers was higher than in 
any previous month back to April, 1932. 


RECENT CHANGES IN FACTORY PAY- 
ROLLS, LIVING COSTS AND THE 
REAL INCOME OF FACTORY 








WORKERS 
1923-25—100 
Facto Cost of Real 

1932. Payrollis. Living. Income. 
py COTE Er 34.9 80.0 68.6 
February . 53.0 78.8 67.3 
EE Gxixms sianien ets 50.8 78.3 64.9 
April 48.0 77.5 61.9 
ME sbsisnexamgatelnse 45.7 76.6 59.7 
: eee 42.9 75.9 56.5 
RU vp s80cus . 41.5 75.7 54.8 
August ..... - 40.3 75.5 53.4 
September 41.7 75.3 55.4 
oe eee 42.0 74.8 56.1 
ae 41.8 74.3 56.3 
December ........... 41.1 73.8 55.7 

1933. 
Fe RT 40.9 72.5 56.4 
ws eee 39.4 70.9 55.6 
Marsch ..... 35.7 70.6 50.6 
April 38.0 70.3 54.1 
May. 4 70.9 60.2 

The Annalist index of factory em- 


ployment, which is adjusted for seasonal 
variation and is based on the period 
1919-1928 as 100, stands at 61.8 for May, 
as against 58.6 for April and 57.2 for 
March, when the index reached a new 
low record for the post-war period. The 
increase in the number of workers em- 
ployed, allowing for normal seasonal 
changes, from the middle of March to 
the middle of May amounted to 8 per 
cent. The index for May was the high- 
est since last November. Without any 
allowance for seasonal changes, it may 
be estimated that there was an increase 
of 235,000 in the number of workers em- 
ployed in the middle of May, as com- 
pared with the middle of April, and that 
the total increase from the middle of 
March to the middle of May amounted to 
about 325,000. In the middle of May 
the number of factory workers employed 
was about 5,095,000, as against 4,860,000 
in April, 4,770,000 in March, 5,155,000 
in May, 1932, 7,600,000 in May, 1930, 
and a 1923-25 average of 8,410,000. 

The largest increase in employment 
from April to May, allowing for seasonal 
fluctuations, was in the tobacco manu- 
facturing industry, the adjusted index 
for which rose from 57.4 to 63.5. The 
second largest gain was in textiles, the 
adjusted index for which rose from 68.2 
to 73.6. All branches of the textile in- 
dustry contributed to this increase in 
employment, but gains were unusually 
large in cotton goods, silk and rayon 
goods and woolen and worsted goods. 
The third largest gain was in the chem- 
ical industry, the adjusted employment 
index for that group rising from 78.5 
to 81.8. This gain was, however, largely 
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the result of increased employment in 
the manufacture of rayon and allied 
products. 

Other groups of industries showing 
substantial gains, allowing for seasonal 
variation, were iron and steel with a 
rise of 3.2 points, leather and its prod- 
ucts with a rise of 3.2 points, transporta- 
tion equipment with a rise of 2.9 points 
and rubber manufacturing with a rise of 


Europe 


HE outstanding news 
items of the seven 
days were: The offi- 
cial report of British 
foreign trade in May, 
showing some _ im- 
provement over April; 
the official report of 
German foreign trade 

in May, showing quite extraordinary im- 

provement over April; the brave stand 

of Premier Dolfuss of Austria against 
terrorist Nazis of Austria supported in 
huggermugger ways by German Nazis; 
the war-debt developments; and the pro- 
ceedings of the World Economic Confer- 
ence, featured by certain extraordinary 
and insolent proposals advanced by that 
curious personage Dr. Hugenberg of 
Germany. 


GREAT BRITAIN 


HE chief features of the British 

Board of Trade’s report of British 

foreign trade in May are as fol- 
lows: Total imports: were valued at 
£57,290,000; exports of British products, 
£30,760,000; re-exports, foreign goods, 
£3,820,000; total exports £34,580,000; 
excess of imports, £22,710,000. 

Exports of British products in May, 
1933, totaled greater than those of April, 
1933, by 44,370,000; re-exports were 
greater by £290,000; imports were great- 
er by £6,140,000; the excess of imports 
was greated by £1,480,000. 

Exports of British products in May, 
1933, were valued at £30,760,000; in 
April at £26,390,000; in March at £32,- 
551,000; in February at £27,920,000; in 
January at £29,200,000; in December, 
1932, at £32,440,000. 

Imports in May, 1933, were valued at 
£57,290,000; in April at £51,150,000; in 
March at £56,346,000; in February at 
£49,070,000; in January at £54,120,000; 
in December, 1932, at £60,630,000. 

Exports of British products in May, 
1933, totaled greater than those of May, 
1932, by £563,000; re-exports were less 
by £579,000; imports were greater by 
£1,555,000; the excess of imports was 
greater by £1,571,000. 

Table I furnishes a comparison be- 
tween May, 1933, and the corresponding 
months of 1932 and 1931: 


TABLE I. BRITISH FOREIGN TRADE 
IN MAY 
(Thousands) 





1933. 1932. 1931. 
Exp’ts, British goods £30,760 £30,197 £33, 
Re-exp’ts, for’'n goods 3,820 4,399 5,747 


-.ss +. £934,580 £34,596 £39,642 
Imports ............. 57.290 55,735 69.633 


Excess of imports. £22,710 £21,139 £29,991 








Table II furnishes a comparison be- 
tween the first five months of 1933 and 
the corresponding periods of 1932 and 
1931: 


TABLE II. BRITISH FOREIGN TRADE, 


JANUARY-MAY 
a 


1931. 
Bxp'ts, British goods. £146, aT agg 310 £169,724 
Re-exp’ts, for’n goods 19,962 29/664 


Total exports. ..... .£166,837 “ee £199,388 
Imports ............. 267,362 302,531 349,354 


Excess of imports. £100,525 £120,066 £149,966 
Number of working days in May, 1933, 
twenty-seven, as against twenty-five in 








2.7 points. The group of industries classi- 
fied as food and kindred products showed 
an unusually large increase for that 
group. The increase in the adjusted em- 
ployment index, amounting to 2.5 points, 
was mainly the result of increased em- 
ployment in the manufacture of bever- 
ages. 

The three groups showing the smallest 
gains were machinery, cement, clay and 


glass, and paper and printing. The rise 
in farm prices had not, up to the middle 
of May, brought about any perceptible 
increase in employment in the agricul- 
tural implement industry. The Bureau of 
Labor Statistics unadjusted index for 
that industry for May stood at 25.5 per 
cent of the 1926 average, as against 27.6 
in April and 28.5 in May, 1932. The out- 
standing feature of the rise in employ- 


ment in the machinery group of -indus- 
tries was the large gain reported in the 
manufacture of radios and phonographs. 
The comparatively small increase report- 
ed in the paper and printing group was 
the result of increased employment in the 
manufacture of paper, pulp and paper 
boxes; the number employed in printing 
and publishing was unchanged from 
April to May. D. W. ELLSwortH. 


From an American Point of View 


By HENRY W. BUNN 


April, 1933, so that the average daily 
showing in April was not so greatly be- 
low that of May as to either exports or 
imports. Moreover, there being two 
more working days in May, 1933, than 
in May, 1932, the average daily showing 
in May, 1932, was slightly better than 
for’ May, 1933, as to both imports and 
exports. 


GERMANY 


HE report of German foreign trade 
T in May was surprising. Exports 
totaled 421,800,000 marks, as 
against 382,000,000 for April and 426,- 
000,000 for March. Imports totaled 333,- 
200,000 marks, as against 321,000,000 for 
April and 362,000,000 for March. The 
May balance, therefore, was favorable 
by 88,600,000 marks, as against favorable 
balances of 61,000,000 for April and 64,- 
000,000 for March. It was the highest 
surplus of the year to date. The export 
increase was mainly in respect of fin- 
ished goods and applied to most coun- 
tries except France and to most products 
except textiles. However, a third of the 
increase is explained by inclusion of 
figures for machine parts delivered in 
Russia in previous months. 
The total of registered unemployed in 
the Reich declined by 212,000 in the sec- 
ond half of May to 5,000,000. 


AUSTRIA 


O doubt to show their sympathy 

for Austria, hard put to it by 

bullying pressure of peculiarly of- 
fensive character from the German 
Nazis, the governments of Great Britain, 
France and Italy have agreed to issue 
of the $40,000,000 loan conditionally 
promised at the time of the Lausanne 
conference but for sundry _ reasons 
hitherto withheld. The loan will im- 
mensely improve Austria’s financial po- 
sition. The whole world, except the 
Nazis of Germany and Austria, admires 
Chancellor Dolfuss’s manner of dealing 
with the terrorists in Austria. Over a 
thousand of these pretty people are now 
in quad. 


THE WORLD ECONOMIC 
CONFERENCE 


N our last issue I dealt with the open- 
] ing day of the conference, June 12. 

The next three days were devoted to 
speechmaking; the “managers” are to be 
congratulated on the comparative brevity 
of that phase. The outstanding speeches 
were those of Premier Daladier of 
France, Neville Chamberlain, British 
Chancellor of the Exchequer, and our 
Secretary of State, Mr. Hull. Of those 
speeches Mr. Chamberlain’s was _ in- 
comparably the best; comprehensive and 
definite. Its great merit, that it “moveth 
altogether,” forbids quotation. Mr. Hull’s 
speech of the same day was an admir- 
able denunciation of economic national- 
ism, but (no doubt advisedly, with a 
view to Washington) it was general and 
a thought academic. It elicited a pleas- 


ant mot from a Frenchman: “It was the 
best criticism of American economic pol- 





icy I have ever heard.” I quote a sec- 
tion of M. Daladier’s speech. Paragraph 
four, below, is especially interesting: 


“We feel it necessary to put an end to 
monetary war and instability of moneys, 
and to give commercial] exchange the in- 
dispensable guarantee of monetary se- 
curity. 

“The maintenance or reestablishment 
of liberty of gold movements appears in- 
dispensable to us. How are you going 
to reestablish the circulation of goods 
and conclude economic accords if the 
measure of values remains dependent on 
caprice or hazard? What would you say 
of the engineer or architect who used an 
elastic yardstick? 

“It is necessary to organize a controlled 
entente among producers so that their 
activities may be adapted to the actual 
powers of consumption. 

“Already agreements have been con- 
cluded between various national indus- 
tries for some products, such as steel and 
chemicals. It is necessary to generalize 
this method and to extend it to the prin- 
cipal agricultural products. 

“We believe this work must also be 
completed by a big effort toward organi- 
zation of labor, notably by the adoption 
within international framework of a re- 
duced working week, for example, a week 
of forty hours. 

“Experience has shown that great pub- 
lic works programs mobilize idle capital 
and cause international activity. The 
International Labor Office has drawn up 
a vast scheme which we consider worthy 
of the consideration of the govern- 
ments.” 


One shall be glad to hear precisely 
how it is proposed to interrelate national 
projects of public works. 

On June 15 rather brisk manoeuvring 
ended with the selection of James M. 
Cox, our delegate, as president of the 
monetary committee of the conference, 
and of Georges Bonnet, Finance Minister 
of France, as reporter of the committee 
(a post scarcely less important). Guido 
Jung, Finance Minister of Italy, and an 
Austrian, were chosen vice presidents. 

The same day Hendrick Colijn, the 
eminent Dutch economist, was selected 
as president of the economic committee, 
with a German and an Argentinan as 
the vice presidents. 

With the end of the plenary session 
on the 15th began a long pull of work in 
the two committees; the monetary com- 
mittee dividing into two sub-committees, 
the economic committee into a number of 
such. The real business is on. 

On the 16th proposals to the economic 
committee on behalf of governments be- 
ing invited, Dr. Alfred Hugenberg, the 
German Minister of Economy and Agri- 
culture, at once responded with a long 
memorandum containing. the following 
startling passage: 

“From the German viewpoint wise 
and peaceful cooperation between debtor 
and creditor countries might include 
two large-minded measures whereby 
Germany’s capacity to make interna- 
tional payments might be _ increased. 
One of these steps would be to give Ger- 
many again colonial domain in Africa, 





which might be used by her as a basis 


for the execution in this whole new ter- 
ritory of great works and constructiong 
which would otherwise remain undone. 

“The second measure would be to open 
up to this people without room territories 
for the settlement of its active race and 
for the construction of great works of 
peace.” 

Those are the sort of proposals to be 
expected from a representative of the 
present German Government; insolent 
and absurd. Moreover, quite sufficiently 
vague. Concrete proposals were in- 
vited looking to improvement of world 
economic conditions. Suppose Germany 
were to get back her old African domain; 
could she set afoot therein “great 
works and constructions” which would be 
of early benefit toward easing world 
economic conditions, which within several 
decades anyway would even appreciably 
benefit Germany? Can the doctor pos- 
sibly be hinting that territories of the 
British Commonwealth of Nations or of 
France or the Belgian Congo should be 
transferred to Germany? The hint that 
Germany would do therein desiderable 
things not now being done could hardly 
be sweet to the ears of London, Paris 
or Brussels. It would be sheer insolent 
nonsense anyway, though not so non- 
sensical as the notion of “great works 
and constructions” in the former African 
domain of Germany. 

Let’s seek better company. 

On June 17 the American delegate 
group on the economic committee sug- 
gested agenda for that committee of 
which the following are the main fea- 
tures: 

1. Reduction of trade barriers by mul- 
tilateral agreement, including in chief a 
10 per cent horizontia] reduction in the 
import duties in effect June 12 last. 

2. Extension of the ctistoms truce be- 
yond the London Conference long enough 
to work out trade adjustments. 

3. Encouragement of reduction of 
trade barriers by bilateral agreements 
based on the most-favored-nation prin- 
ciple “in its unconditional and unre- 
stricted form.” 


THE DEBTS 


N June 14 the British Government 
QO tendered to our government $10,- 

000,000 in silver by way of partial 
payment on its war-debt instalment of 
$75,950,000, due June 15, “as an 
acknowledgment of the debt pending a 
final settlement,” and asked our govern- 
ment to name a time and place for nego- 
tiations looking to such final settlement; 
observing at the same time that full pay- 
ment of the June instalment could not, 
in its opinion, “be made at this juncture 


without gravely imperiling the success: 


of the World Economic Conference and 
involving widespread political conse- 
quences of a most serious character,” 
with other remarks of kindred tenor. 
The silver tendered accompanied the 
note. Our government replied in lan- 
guage of a filmy delicacy reminding one 
of Shelley’s “Witch of Atlas,” in effect 
accepting the payment as of the char- 
acter represented; and inviting the Brit- 


Continued on Page 871 
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Department Store Sales Show Rise Since March— 
Financial Record of 1932 rst er trike sive st yx 








TIMULATED by the 


prospect of higher re- Expenses were farther seduced last year, 


but fixed expenses, rents, interest, &c., 


tail prices, depart- 
ment store sales have cal volume of sales was well maintained percentage decline in net income has _ cannot be readily reduced except through 
risen sharply since in 1931 and 1930, the decline in dollar been far greater than the decline in sales, reorganization. Policies of management 


were similar to those in 1931, genuine 
price appeals being made in an attempt 


owing to an increase in markdowns and 


March, the record low volume being primarily the result of 
























































Dollar volume of sales in 1932 de- 
clined 22.5 per cent, as compared with a 
decrease of 11.9 per cent in 1931. Physi- 





last year. There was a shrinkage in 
physical volume as well as a shift of buy- 
ing to lower-priced merchandise. The 


in proportion to sales declines. The table 
shows that the group of twenty-one 
stores had a loss in 1932, whereas a prof- 


point. Whether this - 
buying will be sus- Sales and Profits of Department Stores, 1929-1933 || to keep up physical volume of sales. 
tained in the face of a=. aioe | The percentage decline in dollar vol- 
ces is, of course, un- ‘Total i eis pe | ume of sales was nearly twice that of 
I ti e nveste mi ‘ 
known Retail prices have just begun omen. ween Ga gotee. Income. Capital. Sales. || 1931. The decline in 1932 amounted to 
to reflect the sharp rise in wholesale Abraham & Straus, Inc...... 1932 $15,172,173 $20,020,553 $408,155 2.69 3.08 | 22.5 per cent, as compared with 11.9 per 
prices, the first advance—e slight one— 1930 faa 242 26,702,949 910,050 5.22 3.41 || cent in 1931 and 6.9 per cent in 1930. 
being recorded in May. The rise in 1929 17,028,667 25,916,806 1,012,726 5.95 3.91 || The decline was the result of a drop 
° et * * * } ° . * 
ae a must er - Arnold, Constable Corp...... seat ert er 6385.5 300.287 "T30 Lis in prices, smaller physical volume of 
passed on to consumers, either in the 1990 12,452,175 11,910,197 one aas oabn 21:32 || sales and a shifting to lower-priced mer- 
form of higher retail prices or in a low- nti eT : ¢ pt chandise. That the drop i i 
; : . Bamberger (L.) & Co........ 1932 36,813,307 29,066,455 314,936 0.86 1.08 | ? e p in prices was 
ering of the quality of merchandise. The = $7.ce5.00° 35,018,408 sos. IY] Xf | not solely responsible is shown by the 

: : : 19 058, 872, (pee : 

—e of profit on sales has during the 1929 38,822,437 37,168,176 1,502,821 3.87 4.04 || fact that retail prices declined about 16 
“ory ew eid been — declining Oi ise dass ccsevsiciatnnd 1932 8,690,609 11,131,204 328,965 3.79 2.95 || per cent, while dollar sales declined 22.5 
an ne = a point w wry is nec- 1930 8'411,434 15.097: 1,265,438 15.04 8.38 |} per cent. Markdowns increased during 
essary for s ores to increase this margin 1929 7,739 892 14,614,182 1,279,261 16.53 8.78 | the year. In many instances, by the time 
or suffer increased losses which they Bloomingdale Bros., Inc..... 1932 9,245,465 19,202,933 170,328 1.84 0.89 a ; 

: 1931 10/130,814 — 22'206'708 3.269 0.03 0.02 |} goods were received by stores on orders 
can ill afford after several years of de- 1930 10,459,883 22,155,407 56,189 0.54 0.25 laced in advance, the 1 price level 
clining income. 1929 10,647,074 24,377.77 549.175 516 2.25 || P BOG, SES GSRSTas PeICs Love 

The rise i Broadway Dept. Stores...... 1932 8,586,545 «15,203,637 *s4,942 °0.99 °0.56 || had fallen so that it was impossible to 

e rise in department store sales 1931 9521159  17.746.666 274,337 2.88 1.55 

f , 521, ,746, ’ . = | apply the average mark-up. 
since March, on the basis of the season- 1930 8,882,768 18,532,345 464,259 5.23 2.51 | : ; 
" ania tnd f the Federal R 1929 9,167,358 18,983,873 481,557 5.25 2.54 HJ The drop in sales together with a de- 
; ally adjus meek 6c tae eral he- re 1932 31,591,680 29,560 *1,912,937 °6.05 *6.47 cline in the margin of profit on sales 
serve Board, is approximately 19 per 1931 (1) 33,974,533 35,748,176 *2,526,621 °7.44 ©*7.07 , : 
$ : : ; 1930 45,117,779 46,991,311 5,877 1.05 1.01 | resulted in twenty-one stores showing an 
cent, most of the gain being made in 1929  46,617;495 51,695,369 1.557800 3502.87 
617, 695, aggregate loss of $13,342,253, as com- 
April. The adjusted index is 68 for May, Crowley-Milmer .............. 1932 8,035,135 (2) (3) *2,277,857 °*28.35 ol : ; S 
: : : ; 1931 10,629,249 (2) (3) *579:634  *5.45 .:; || pared with net income of $3,320,062 in 
as compared with 57 in March and 72 1930 12,018,672 22,468,425 682,686 5.68 3.04 1903. The nesmmbems 3 anata 
for May, 1932. This rise in sales has 1929 10,208,856 29,759,334 1,044,603 10.23 3.51 | ge: - - pos — Poe 
— ; Ne GI iknkcs sctescccces 1932 10,652,652 15,922,280 667,946 6.27 *4.19 capital for these stores was 2.46 per 
not been due to a rise in prices because 1931 11,837,215 21,809,352 200,142 1.69 0.92 | cent, compared with a return of 0.57 per 
the advance in retail prices has been 1930 12,803, 26,153,957 546,275 4.27 2.09 | : abies 
; - ; 1929 13,604,133 29,542,584 1,686,198 12.39 5.71 |} cent in,1931. Of the twenty-five stores 
small. In fact, retail prices in May ad- Filene (Wm.) Sons Co 1932 19.337.136 32,593,795 712,205 3.68 2.19 | metuded in the ane é bl . 
vanced for the first time since 1929, but aa, ee 1931 19,755,307 41,382,186 1,386,464 7.02 3.35 | m the accompanying table, six- 
1930 19,391,140  45.314,488 1,935.412 9.98 4.27 teen showed losses for 1932. 
the amount was only 1.4 per cent. The 1929 18,895,483 47,422,264 2,234,981 11.83 4.71 One of the principal problems which 
Fairchild Retail Price Index, which is Gimbel Brothers, Inc........1932 77,343,143 72,196,485 © °4,410,535 5.70 -°6.11 ae Se We 
: : 1931 "394, 7'982. *1'763,254 *2.11 *1.80 has confronted store managers has been 
representative of department store 930 169 113'222 145607 017 0:13 th tt t : 
prices, on June 1 stood at 70.4, as com- 1929 88,745,545 124! 804.484 0.91 0.65 | eek ae « ee rage ee 
; expenses have been reduce ut 
pared with 69.4 on May 1 and 76.8 on Hahn Dept. Stores.......... 1932 43,001,572 70,865,243 *3,747,255 °8.71 %5.29 | : ’ 
A % 1931 47,258,851 90,461,762 309,027 *0.65 *0.34 | ; 
June 1, 1932. This rise of 1.4 per cent 1930 53,330,046 104'996,578 2,515,844 4.72 «2.40 | a. ee = ps age smaller 
of 8 per cent in The Annalist whole- ee ee ee ene 1931 -5'899'205 —«:18°109°752 16D C2 2sC aS | ? ratio of expense to sales has, there- 
: | - ¥ d Li 1 h 1930 6,035,671 18,835,144 520,633 8.63 2.76 fore, increased. Inability of managers 
sale price index. Little of the advance 1 448'81 3 : ; 
. 1929 5,677,117 18,448,817 10,007 5.46 1.68 to reduce fixed expenses is partly 
in wholesale prices has therefore been Horne (Joseph) Co.......... 1932 14,921,287 11,587,919 *40,727 *0.27 0.35 || responsible for the i in th 
assed on by the stores condition 1931 16,079,572 15,955,381 267.475 1.67 1.68 | ang ee ee Oe oe 
P y ——- © 1930 16,875,460 19 1,058,413 6.27 5.30 | ense to sales ratio. If st 
which cannot be maintained indefinitely; 1929 16,182, 21/428, 160 1296.0 8:01 6:05 | sce Fig 4 tio. en ped — a 
but the public has become accustomed to Interstate Dept. Stores......1932 4,377,653 21,959,580 *594,069 *13.57  *2.71 | . m Beving rents, is rest an 
ae Regis : . , 1931 5,953,821 25,242,857 547.737 9.20 2.17 other contractual obligations reduced 
bargains” and its reaction to higher 1930 6,875,497 21,784,712 667.554 9.71 3.06 i i} h ; ss 
prices is an unknown factor. During the —_ ee = Ee ——— Sa Se pi oem Bs Se Se eee Seen 
ini * 1 ay t i i 
past few years of declining wholesale Kaufmann Dept. Steves... . 288 1y'aa ae ety 555,958 2.86 *3.43 0 “i expenses, with lowered income 
rices, stores have been quick in lower- 1930 21,260,356 26,944,484 = 1,122,662 5.28 4.17 | > a ot ne Fe SMe 
prices, qu | ; i 
ing retail prices. Last year when whole- — a 6 1,575,868 6.78 5.68 || percentage reduction in expenses as 
ng ee y , Kresge Dept. Stores.........1932 8,632,276 3,736,188 24,278 *0.28 *0.65 || compared to sales was an added factor 
sale prices showed an upturn retail : 1931 8,656,554 ,557,1 228,496 2.64 5.01 : P ‘ 
: , 1930 10,195,682 4.714.657 302,022 2.96 6.41 | in reducing income, and in many cases 
prices were not raised. 1929 9,883,660 918, 301,392 3.05 6.13 || was the reason for losses 
Manipulation of the currency and the Lazarus (F. & R.) Co. (4)..1932 7,635,207 13,133,944 486,236 6.37 3.70 | . ‘ J 
: ; 1931 8,306,969 16,895, 107 562,635 6.83 3.33 | Total invested capital of twenty-one 
results of inflation add another problem 930 8659-495 18,848,806 945,823 10.92 5.12 tenes dee 42 ” i 
to the many already facing store man- 1929 6,763,782 = 12,875,277 965,923 14.28 7.50 |} “vores ry wr : 4 wed a Ioan, as 
: NE ss nsdonasleniicee 1932 $5,603,863 109,531,051 3,287,151 3.84 3.00 | compared with a decline of 7.2 per cent 
agers. If they step into the market and 1931 86,168,728 132,729,839 5,199,540 6.03 3.92 in 1931 and 1.1 per cent in 1930. De- 
buy large quantities of stocks because 1929 — 135,896. 063 6.510, B40 _ oes | creased income and losses forced many 
they expect higher prices, and prices fj]... |... |. (6en gp aepuen gig en d " sape oy : 
- A Mandel Bros., Inc...........1932 5,623,578 14,831,112 *578,558  *10.29 *3. s ss Ss Ss. 
should then decline, or the public buy — «op oSh 6,556, 386 19/644°768 <n 711 = y ae — “PGs ce ee eee 
sg j i ; 131, 182, *867,569 °12.17 *3.50 | . Ss con- 
less at higher prices, inventory losses 1929 8'440°120  25°796'852 254.209 361 0.99 ]| fronting store managers is to what ex- 
would result. Department store stocks Marshall Field & Co........ 1932 95,626,073 78,267,829 = *6,541,337 °6.73 «-*8.36 nt the inflati 
; low level 1931 103,168,842 114,348,691 °*5,144'368 *4.99 °4.50 || ‘ent the inflationary measures of the 
at the present time are at a low level, 1930 117,034,294 150,698,967 4.724.728 «94.04 3.13 administration will rai odit 
the adjusted index for April being at 53, 1929 120,917,632 179,659,338 9,218,713 7.62 5.13 | ep oe - = —- y 
a record low. Table I gives for 1932 and May Dept. Stores............ ieee 51,200.98? 72.581. 498 . 048,433 1.64 1.31 | es pe — e . ie wi react to 
for the first five months of 1933 (stocks 1990 TLBIBDT2 © «10S8eee | eapa’ae, «=a = 2-36 || = Dgher retail prices. Sales, although im- 
- at end of April) the Federal Reserve 1929 72,461,404 = 112,724,226 = 6,174,925 = 8.52 5.48 | Aegaed umn ai alge hug equneencertelbeen 
Board’s index of department store sales OMI ii niasiunadcndsaad 1932 5,0gs.ce8 aun 273,960- 4.58 633 | t e Ae it margin on sales is necessary 
and steckn, adjusted for sonsenel vasie- 1930 7243185  10/214'600 728,698 10.06 ‘7.95 || ‘%© eliminate losses. Expenses for most 
pt 2 ’ 1929 7,214,853 (2) 1,063,913 14.75 . || stores have probably been cut to near 

af Simon (Franklin) & Co..... 1932 8,802,171 (2) *1,407,152 *15. $i imit, s i 
en i ( po 1S fue las 3) 4 Be =e the possible limit, so that the chief hope 

ABLE IL. 2 1930 13°837.9 (2) 151/953 1.10 for improved income position lies in a 
STORE SALES AND STOCKS 1929 14,076,769 (2) 531,351 3.77 MOP i Wp ee } . ‘ 
(Adjusted for seasonal variation) ID Saictaisisacrsigeian 1932 «3,307,257 17,352,376 © °344,208 *1041 *1.99 || Continued rise in general business activ- 

(1923-25—100) 1931 3,884,649 21,325,919 *56,420 *1.45 *0.26 | ity resulting in an increase in purchas- 
* PY | ‘ . : ° 
wate astorks> a4 Stor sas 51 aes O25 gad =a °a || ing power which would make it possible 
January ........... 7% HS Total (21 companies) (7)....1932 542,033 ‘et 666,406,382 *13,342.253 *2.46 *2.00 | for stores to raise their profit margin 
Pebruary ......... 78 60 73 390'9 ,320,062 0.57 0.39 | on sales. . B DN. 
t SN te... ones 72 sy 7 83 1930 632,330,914 975,558,206 26,716,531 4.23 2.74 “nae a. B. Hansen 
MES cciacscesanss 3 8 8 53 1929 630°072 967 1,047,419,093  44/137,059 691 4.21 || === 
DE adenceeucenens “+ *Loss. +At end of fiscal year. (1) Gives effect to capital change. (2) Not report- | 
(eee +4 - e . ed (3) After inventory adjustment. (4) Includes John 8. Shillito Co. in 1932, 1931 | MARKET TERMS 
ren 4 te baal 65 x 61 23 and 1930. (5) Includes L. Bamberger & Co. (6) Thirteen months ended Jan. 31, 1931. and trading methods clearly explained in 
aes... 68 ifs (7) Excludes Bamberger, Crowley-Milner, Outlet and Franklin Simon. 0 ee a ~ oy Be request. 
AS ‘or booklet C. 
conn 4 ae ¢ a Same care given to large or small orders. 
December 60 ome 60 = lower prices, but this was not the case the inability of managers to cut expenses 4 & (Hi 
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LOSS of 0.3 point for 
the week carried The 
Annalist Weekly In- 
dex of Wholesale 
Commodity Prices 
down to 93.4 on 
Tuesday, June 20, 
from 93.7 (revised) 
aaj the Tuesday previous. 
Reports last week that a currency stab- 
ilization program had been agreed to 
by the United States at the World Eco- 
nomic Conference were largely responsi- 
ble for the decline, the dollar rallying 
and the markets going generally lower. 
Subsequent denials from Washington 
sent the dollar back close to its previous 
low, without, however, being reflected in 
a corresponding recovery of the price 
level. As the dollar itself declined a 
net 0.7 cent to 81.7 on Tuesday, the 
index on a gold basis showed a some- 
what greater loss than in terms of 
United States currency, dropping to 76.3 
in terms of gold from 77.2 (revised) a 
week ago. 

The extreme sensitiveness of the com- 
modity markets to fluctuations in ex- 
change and to the uncertainties causing 
them will doubtless persist until the 
monetary policy of the administration 
becomes clearer. Meanwhile, the specu- 
lative possibilities of the situation are 
emphasized to a wholly undesirable de- 
gree, with danger of serious reaction 
through the withdrawal of speculative 
support when (and if) a policy of cur- 
rency stability is finally determined 
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DOMESTIC AND FOREIGN WHOLESALE 
PRICE INDICES—MAY, 1933 


(Measured in currency of count no ad- 
justment for depreciation; 191 ) 

May, Apr.. Mar., May, —P.C.Ch’ge— 

1933. 1933. 1933. 1932. Mo. Yr. 
U. S. A. 90.5 183.8 81 8 0 +19 
Canada. 104.5 102.1 100.6 105.3 +24 — 0.8 
Un.Kin 99.2 97 97.6 100.7 42.1 — 1.5 
France}. 382 1 .5 — 9.3 
2 *91.9 790.7 91.1 97.2 +1.3 — 5.5 
Italy *282 «6282 = 287 _~—S ss 313 0.0 — 9.9 
Japan. .. 9133.6 133.2 134.0 113.6 40.3 +17.6 


*Provisional. *Revised. tJuly, 1914 100.0. 

Indices used: U. S. A., Annalist; Canada 
Dominion Bureau of Statistics; United 
Kingdom, Board of Trade; France, Sta- 
tistique Generale; Germany, Statistische 
Reichsamt; Ital 
merce ; Japan, 

Foreign prices in May generally ad- 
vanced. The gains, however, were much 
smaller than those reported for the Unit- 
ed States, just as the preceding losses 
had been much more moderate. Canadian 
prices, particularly sensitive to changes 
in this country, rose 2.4 per cent from 
the April level, continuing an advance 
that started, like our own, in March. 
British prices rose 2.1 per cent, after 
having declined steadily for five months. 
German prices rose 1.3 per cent, after 
having been practically stationary since 
January. The most recent weekly figures 
for both Great Britain and Germany point 


ank of Japan. 


Milan Chamber of Com-~ 


to an accentuation of the advance in 
June. 

Italian prices were unchanged from 
April, while the French index showed 
a loss of 0.5 per cent, lower prices for 


_ Outstanding Features in the Commodities 


somewhat belatedly in the general ad- 
vance. Latest weekly figures for France, 
however, show nothing more than an ap- 
parent checking of the recent gradual 
decline. 





THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 
(Unadjusted for Seasonal Variation) 






































Farm 
1933. Products. Products. Products. Fuels. 


June 20... 82.5 97.3 
June 13.. or 97.7 


June 21, 32 66.3 93.3 67.2 
*Preliminary. tRevised. 


ANNALIsT of Nov. 6, 1931, pages 
567, and June 9, 1933, page 


Wheat, No. 2 red, i. f. domestic (bu.).... 
Corn, No. 2 yellow vu.) iancecuesebesboswnse 


NE 
eavy steers, Chic cee = ) 
Hogs, day’s average, Chicago (100 Ib.) 
Cotton, middling upland (1b.).............-. 
Wool, fine staple territory (Ib.)............. 
Wool, Ohio delaines, scoured (Ib. 
Beef, oon Western dressed ahecens 700 Ibs. 
and up 
Hams, Boole (1b. ) pK 6eeneeeeceeeneEeCenecene 
HD Ce BAD co cccccccccccoccccccecsooe 
SE, SE MDs cccccdcescsccnccceacuceecce 


Flour, ‘fancy Minneapolis patent (bbl.). 
La prime Western (100 Ib.)........... 
Cottonseed oil, a (100 Ib. Ds nee 
Printclot Sate neh, 64x60, a G 
Cotton oe. ing, brown, 36-inc x60, 
unbranded double cuts (yd.) 
i x Se Southern two-ply warps, No. 
Worsted yarn, Bradford, 2-40s, halfblood 
weaving 60s (Ib.) 


Silk, seriplane, Japan, 13-15 size for 
near-b GPE GBeiide cc cnccccescccoccceage 
Rayo 50 denier, ist quality (Ib.)........ 


Coal, “anthracite, stove, company (net ton). 
Coal; bituminoys, steam, mine run, Pitts- 
MED. «<cacetcancaaace ches onli 
Coke, Gonnelisville furnace. at oven(net ton) 
Gasoline, at yetinery. Oil, Paint and Dru 
Reporter av'ge at refinery centres {sa 
Petroleum, crude, at well, Oil, Pain a 
ag ig Reporter av’ge for i0 fields ( bb. \. 
Pig iro e yor aye on).. 
Finished steel, Iron A ——_ @ (100 rb. ). 
electrolytic, delive Conn. (Ib.) 


Oe ee eee eee eee eee eee eee ee eee 


> Ib. 
Zinc, East St. Louis (Ib.) 
Lumber, General Bidg. Giahnnabes monthly 
GOUNMORIES CLIT GRD ov ccc cccccccccoccesseces 
Brick, General Bldg. Contractor monthly 
com CME, 696.00 cnendenessoscanscases 
Struc —y steel, General Bidg. Contractor | 
monthly composite GEE ME Po ccccccceccense 
Cement, General Bidg. Contractor monithiy - 
composite (bbl.) 
Leather, Union ( 
Hides, heavy native steers, yeage (Ib.) 
Paper, newsroll Swe enon eaeenecees 
Paper, wrapping, No raft eee 
Rubber, standard thick ~~ Ph cccecskes 
*Monthly 
fist latex thick. 





$Revised. **June 9; 
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L | ae a | ! bool 
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' 
ifn 
IN GOLD -¥ 
70 
FES TCITSTSES FECES TATOOS CSPCKC TL ATOR OIF EAS AT Sowe Trea iy) sO MOO 
—_—___—_—_-_———__In Terms of Le 8. Dollars——— ——__ All 
3. 2. 4. 6. ¢. 8. All Comm. 
Food Textile Building Chem- Miscel- Com- §On Gold 


Metals. Materials. icals. 
*192.1 98.3 99.5 
+100.2 95.9 99.5 
June 6... 82.5 97.8 95.4 95.9 99.3 
138.1 96.0 . 
eet on exchange quotations for France, Switzerland, 


Holland and Bel 1. For wee figures from Nov. 9, 
NNALIST 4 16 aint TST: Oct. 7, 1932, page 479; April 21, 1933, page 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 








prices as of June 15, 1933; May 15, 1933, and gene » 1932, respectively. 
i 

















laneous. modities. Basis. 


107.0 96.2 80.2 93.4 76.3 
107.0 $96.2 78.7 
107.0 796.2 78.1 92.9 77.6 


107.2 96.0 79.6 88.9 
926, to June 6, 1933, see THE 


June 20, 1933. June 13, 1933. June 21, 1932. 
3 $0.62% 


$0. 92! 1.00 62 
: ’ **_36@.37 j . 
gee ag® _— 
‘51 : :435%,@.50% 

6.62 7.06 7.80 

4.48 4.62 3.91 
0925 0940 (0535 
72M Sa oe 
0.99.10 00 0.89.10 00 13.50-14.00 

19.00 19.75 17.25 

S. "Bw Bx, 
07 "08-.08 
6.55-7.25 5.10-5. 
6.75-6.85 4.60-4.70 
+5.60 3.50 
05% 03 :—-.03% 
064% 03%4-.03% 
24 .23 13 
. 1.364% 1.18% 1.00 
2.21-2.26 2.39-2.44 1.22-1.27 
:60 55 §.55 
6.25 6.25 6.65 
1.10-1.25 1.10-1.25 1.20-1.30 
1.75 1.75 2.00 
0361% .0331% 06 
539 539 991 

15.01 15.01 14:01 
1.892 1.892 1.971 
‘Sia 45% Oise aos 
eS pret (0280 

15.55 "15.55 *15.77 

*11.73 11.72 *11.90 
' * 1.60 * 1.60 
* 2.08 * 2.08 * 2.00 
4 34 (26 

we” 04% 
53.00 


“Ban ne 1 bat 


last ‘day ‘quoted 








vegetable foodstuffs in both countries 
being largely responsible. The latest 
weekly figures, however, show a mod- 
erate upturn in Italy in early June, in- 
dicating that the Italian prices may join 


The Japanese price level advanced 0.3 
per cent, an unimportant change; prices 
had been declining since January, after 
rising sharply during the second half 
of last year, the situation being largely 


dominated by the financial policies of 
the government. 


DAILY SPOT PRICES 
Cotton. Whast Corn. Hogs. 
1.00% 58% 4.62 


June 13......... .40 
7 SS 9.35 98 56 4.45 
Ss 8.95 ST 5 4.42 
7 eee 9.25 91% d 4.52 
cS eae 9.05 91% 57 oa 
_  ) See 9.35 934% é 4.39 
BD Bc ccccsced 9.25 82% d 4.48 
Cotton — Middling upland, New York. 
Wheat—No. 2 red, new, c. i. f., domestic, 


New York. Corn—No. 2 yellow, New York. 
Hogs—Day’'s average, Chicago. 


WHEAT 


FTER declining 4 to 5 cents last 
week, the wheat market rallied 


at the week-end, and by Tuesday 
had largely recovered its losses, although 
prices sagged off somewhat on Tuesday 
afternoon. The July contract closed at 
75%, against 77% the Tuesday previous, 
on a gold basis going to 61% from 63%, 
the dollar declining at the same time to 
81.7 from 82.4. Reports last week that 
the United States had agreed to cur- 
rency ‘stabilization caused the decline, 
while denial of the reports, together with 
excessive hot weather in much of the 
Spring wheat belt, occasioned the recov- 
ery. Announcement that wheat produc- 
ers agreeing to curtai] 1934-35 acreage 
would receive compensation this year 
under the Farm Relief Act, and the 
probability that the processing tax 
would be about 30 cents were without 
much effect. July Winnipeg closed at 
655 Canadian, against 64% a week ago, 
and July Liverpool at the equivalent of 
64% American cents, against 63%. 
Excessive heat in the Dakotas and 
grasshoppers and heat in the southern 
part of the Prairie Provinces have done 
some injury to the Spring wheat crop, 
but elsewhere the crop has continued to 
progress. Winter wheat harvesting is 
spreading rapidly northward into Kan- 
sas, and shipments are rising sharply. 


WEEKLY MOVEMENT OF UNITED 
STATES WHEAT 

(Thousands of bushels; as reported by the 
Departments of Agriculture and Commerce) 
W’k Ended Saturday— 
Sune 17, June 10, June 18, 
1933. 1933. 1932. 

Commercial! stocks at 


end of week....... *121,634 *119,310 172,322 
aperts for week.... 4 4 1,358 
or 51 weeks?...... 20,881 95,098 


*Toledo stocks (3,211,000 bushels on July 
23, 1932), not included; previous week re- 
vised. +Season to date, \ ememneenatieed June 
27, 1932, and June 29, 1931 


WEEKLY MOVEMENT OF 
WHEAT 
(Thousands of bushels; as reported by the 
minion Bureau of Statistics) 
7-~Week Ended Friday—, 
June 9, June 2, June 10, 


1933 1933. 1932. 
Elevator stocks an 
afloat at end of w 192,528 *200,978 139,839 
Exp’t clear’ces, incl. 
from United States 4,655 5,109 4,112 
For 45 weeks?..... 202,489 -. 145,008 
*Revised. tSeason to date, 
July 29, 1932, and July 31, 1931 


CANADIAN 


commencing 


The program announced by Secretary 
Wallace calls for the distribution of 
$150,000,000 this year to the wheat farm- 
ers under the Farm Relief Act in return 
for their contracts to reduce their acre- 
age in 1934 and 1935 by not more than 
20 per cent from the 1928-32 average, if 
called on to do so by the government. No 
reduction will be required this year, 
since the present crop will in any 
case be well under domestic require- 
ments. While the processing tax which 
is to provide the funds has not been 
finally determined, it is expected to be 
30 cents a bushel, the maximum allowed 
under the act. (The act sets 1909-14 
purchasing power parity as a goal. 
Since the government’s index of prices 
paid by the farmer for the goods he buys 
is at present at exactly the 1909-14 level, 
the attainment of 1909-14 wheat prices 
would fulfill the intention of the act. If 
prices for the goods bought should rise, 
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a corresponding increase in wheat prices 
will be called for). The distribution of 
the funds to the farmers will doubtless 
have a stimulating effect on trade and 
industry. The effect of the processing 
tax remains to be seen, though it will 
probably react adversely on wheat prices. 
CHICAGO GRAIN FUTURE PRICES 


WHEAT 
High: 2 High Low. High 
w High. Low. 
June 12 ae Ed 75 ‘8 30. 
June 13.. .77 7 
June 14.. .7 ‘ ery eB ‘81 : 
June 15.. .7 74 By -76 p ‘ 
June 16.. *.74 .73 7 -74% .T ° 
June 17.. .74 -72% .76 7 7 7 
Wk’s 17% .T 80 7 82) 7 
June i. 13 7 ; ie ne) 
June 20.. . 7 7 : 81 Oy 
June 21... Lg 4 78 8 
June 21 
close 
Contract an 
Range. {se%s + i J "28 32 8 
sapere 
ST Dec.— 
3 “~. Be ay “ig ‘Low High. L Low. 
une 12. 
5 ned sa > Ry ou at = d 
une 14.. . 4 4 J F 
June 15.. ‘8 44 5" 4 51 50 
June 16.. .45 44 d AT 51 50 
June 17.. .45 A38% = 46 51 : 
Wk’s rg. .4 4 4 - 51% A 
June 19. ang J a” 4 “A ws oe z= 
June 20.. .47 A 51 iy 
June 21.. .45 4 52 -50 
June 21 


close .. -4T% 52 i 
ay { MyiFe 28 Jeat Fev the apa 
COTTON 


EPORTS that an agreement on 

currency stabilization had been 

reached at London and that the 
maximum processing tax would be ap- 
plied caused the cotton market to drop 
40 points on Thursday last week. Sub- 
sequent denial of the London report to- 
gether with the announcement by Sec- 
retary Wallace that acreage curtailment 
would be applied to the current crop 
brought about recovery Saturday, Mon- 
day and Tuesday, although prices eased 
off somewhat from the highs Tuesday 
on consistently favorable weather re- 
ports. October closed at 9.38 bid, 
against 9.52 bid the Tuesday previous, 
or 7.66 in terms of gold against 7.84, the 
dollar dropping to 81.7 cents from 82.4. 
Spot middling dropped 15 points to 9.25 
(U. S. currency). Spot demand con- 
tinued moderate, although prices re- 
mained firm; uncertainty regarding the 
processing tax was a deterrent to buy- 
ing. 

Hot weather throughout most of the 
belt continued to aid the crop. Rains 
were forecast for West Texas, where 
they have been badly needed. 

WEEKLY MOVEMENT OF AMERICAN 
COTTON 


(Thousands of running bales, 
round as half, linters excluded 
reported by the New York Cotton 
Exchange) 
--W’k Ending Thursday— Yr’s 
June 15, June 8, June 16, Ch’g 
1933. 1933. 1932. P.C. 


counting 
as 


Movement Into Sight: 

During week..... 170 37 +332.4 

Since Aug. 1..... 12,949 ... 14,469 — 10.5 
Deliveries During Week: 

To domestic mills 167 154 39 +328.2 

To foreign mills. 173 152 150 15.3 

To all mills...... a 306 «44189 + 79.9 
Deliveries Since Au 

To domestic mills 5167 4,729 + 9.3 

To foreign mills. 7,183 7,526 — 4.6 

To all mills......12,350 . 12,255 + 08 
Exports: 

During week ... 158 86149 82 + 92.7 

Since Aug. 1..... . 7,419 8,133 — 8.8 
World Visible Supply (Thursday) : 

World to tal .. a % 394 7,574 7,442 — 0.6 

Week's ‘change. oO —136 —152 ee 

U. S. A. only.... 5,065 5,230 5,143 — 1.5 
Certificated Stocks: 

Thursday ....... 419 #417 — U5 


Deliveries of cotton to domestic mills 
are maintaining the high levels of re- 
cent weeks. 167,000 bales were reported 
for the week ended June 15, against only 
39,000 a year ago. For the season to 
date an excess of 438,000 over a year 
ago is reported, an increase of 9.3 per 
cent. Cotton mill activity for June is 
estimated at 116 per cent of the 1922-27 
level by the Cotton Exchange Service, or 
the highest since May, 1929, comparing 


with 109 in May, 1933, 92 in April, and 
58 a year ago. The increase at this time 
is contra-seasonal, being largely due to 
orders placed in anticipation of higher 
prices through inflation and the Indus- 
trial Recovery and Farm Relief Acts. 
While the final imposition of the proc- 
essing tax is likely to check demand, 
the mills have orders to maintain their 
present high level of operation for sev- 
eral weeks. In addition the curtailment 
of production by the shortening of the 
working hours is likely to take up much 
of the slack from a reduction in demand. 
July 31 cotton stocks in the United 
States should be about 8,200,000 to 
8,650,000 bales at the present rate of 
consumption, according to the Cotton 
Exchange Service, against 9,678,000 last 
year, and 6,370,000 two years ago. 

The acreage curtailment program an- 
nounced by Secretary Wallace calls for 
the immediate removal of about 10,000,- 
000 acres from production, or about one- 
quarter of the total acreage from this 
season’s crop. In return for the agree- 
ment by the farmer to abandon from 25 
to 40 per cent of his land, the govern- 
ments offers two choices. The first pro- 
vides for cash payments of from $6 to 
$12 an acre, depending on the produc- 
tivity of the land, together with an op- 
tion on government-held cotton equiva- 
lent to that which the abandoned acre- 
age would have produced, at a price of 
6 cents a pound. The second choice 
omits the cotton option and raises the 
payments to $7 to $20 for land produc- 
ing respectively from 100-124 pounds to 
275 pounds or more an acre. The whole 
project is to be withdrawn if a suffi- 
cient number of farmers do not sign be- 
fore July 1; it is expected, however, 
that enough signatures will be obtained, 
the cotton option being especially attrac- 
tive at present prices. Meanwhile, an- 
nouncement of the processing tax has 
been deferred, although the maximum 
allowable tax will probably be imposed, 
or 3 cents a pound, representing the 
difference between present prices and 
the pre-war goal of 12.4. 

The actual initiation of the program 
should tend to support prices in view of 
the promise of smaller production, al- 
though the curtailment of acreage will 
be partly canceled by the increase in 
plantings that has actually taken place 
over last year. The actual imposition of 
the processing tax, to take place on Aug. 
1, on the other hand, is likely to have an 
adverse affect by checking demand. 


NEW YORK COTTON FUTURE PRICES 


—July——_——Oct.— —Dec 
High. foe. High. Low. High. Lew: 
June 12.. 9.40 9.16 9.66 9.41 9.80 9.57 
June 13.. 9.39 9.24 9.65 9.49 9.80 9.65 
June 14.. 9.30 9.16 9.56 9.41 9.69 9.57 
June 15.. 9.24 885 949 9.10 9.62 9.25 
June 16.. 9.13 8.91 9.37 9.16 9.51 9.30 
June 17.. 9.06 8.92 9.30 9.15 9.45 9.28 
Whk's rge. 9.40 8.85 9.66 9.10 9.80 9.25 
June 19.. 9.25 9.05 9.52 9.27 9.67 9.42 
June 20.. 9.35 9.12 9.61 9.37 9.76 9.53 
June 21.. 9.30 9.16 9.57 9.44 9.71 9.59 
June 21 
close 9.27@9.28  9.54@9.55 9.70 
Contract j10.00 5.75 9.68 5.93 9.83 6.30 
Range. | Au.29 re De.8 My.31 Fe.6 
; —Jan.— —M Ma 
High. Low. High. "Low. High. Low. 
June 12.. 9.88 9. 10.04 9.80 10.15 9.95 
June 13.. 9.87 9.73 10.02 9.87 10.17 10.02 
June 14.. 9.75 9.65 9.93 9.79 10.06 9.95 
June 15.. 9.69 9.31 9.85 9.47 10.00 9.62 
June 16.. 9.58 9.35 9.73 9.50 9.86 9.71 
June 17.. 9.49 9.36 9.64 9.50 9.75 9.66 
Wk's rge. 9.88 9.31 10.04 9.47 10.17 9.62 
June 19.. 9.71 9.50 9.87 9.62 10.02 9.79 
June 20.. 9.82 9.60 9.98 9.75 10.10 9.99 
June 21.. 9.78 9.66 9.94 9.81 10.09 9.98 
June 21 
close .. 9.75@9.76  9.91@9.92 10.06@10.07 
Contract { 9.91 6.35 10.04 6.84 10.22 9.47 
Range. | My.31 Fe.6 My.31 Mr.28My. 31My.26 


COFFEE 


RICES for coffee dropped last week 
in sympathy with the decline in the 
other markets and the rise in the 

dollar, and failed to regain their basis 
this week, largely because of the adverse 
influence of a very large prospective 


crop. December Santos closed at 7.76 
Tuesday, against 7.92 a week ago, and 
December Rio at 5.57 nominal against 
5.72, or in terms of gold at 6.34 for 
Santos against 6.53, and for Rio at 4.55 
against 4.71. 


NEW YORK COFFEE FUTURE PRICES 
BASIS NO. 7 (CONTRACT A) 


High. Low. —Sept.— ——Dec.— 
Big? w. High. ow. High. Low. 
June 12. 5.57 5.55 5.45 
June 13.. 5 71 = 5.71 My % 5.66 5. 72 5.58 
June 14.. 5.90 5.85 5.80 5.80 5.77 
June 15.. ... sa 5 2 5.69 5.68 5.65 
pS eee nes 5.60 5.63 5.63 
Wk's e. 5.90 5.57 eo 5.60 5.80 5.45 
June 19.. ... er are .-. 5.67 5.59 
June 20.. 5.60 5.60 ago wales 
June 21.. ... Pe 5.61 5.58 
June 21 
close 5.67* 5.64* 5.59* 
Contract { 6.20 5.08 5.90 490 5.80 4.78 
Range. | Sp.22 Ja.16 x 14 Fe.14 Je. ~ Fe.16 
—Mar.——- — b Low 
High. Low. High. Low. 
NEE id éxcinniewies 5.40 5.40 5.48 5.37 
SE Mino b5-04.44:.0004 66-0 5.67 5.52 5.52 5.49 
> ree 5.80 5.67 5.73 5.67 
SE rere 5.67 5.65 5.67 5.60 
Es ok0s.56-00460458 5.60 5.50 5.58 5.50 
Week’s range........ 5.80 5.40 5.73 5.37 
CT ES Fe 5.48 5.47 5.46 5.46 
CS ee 5.50 5.48 5.50 5.46 
ME taba cebee sea es 5.52 5.52 5.47 5.43 
June 21 close......... §.51* 5.477 
2 5.73 


5.80 4.85 5.20 
Contract range.... } ye 14 Ap.19 Je.14 My.18 


__ BASIS SANTOS NO. 4 (CONTRACT D) 





or Sept.—— ——Dec.— 
High bi w. High Low. High. Low. 
June 12.. 8 8.14 7.98 7.90 7.84 7.69 
June 13.. 8.26 8.20 8.08 8.08 7.95 7.86 
June 14.. 8.27 8.20 8.12 8.08 8.02 7.95 
June 1§.. ... see er a ae | 
SURO 1B... 00 von Sam TE Tae Tae 
Whk's e. 8.27 8.14 8.12 7.81 8.02 7.69 
June 19.. 7.97 7.97 7.85 7.85 7.77 7.72 
June 20.. 7.92 7.92 ba a mee 
June 21.. 7.92 .90 7.74 7.74 
June 
close .. 7.90 pa. 84* 7.7T* 
Contract j 9.14 7.32 7.10 8.10 6.95 
Range. | Sp.23 Fe.16 S223 Fe.14 My.8 Fe.16 
May— 
A) Low. High. iw. 
CD errr re 7.70 7.60 04 7.54 
eee 781 7.76 7.70 7.70 
OS rrr 7.90 7.87 17.78 7.78 
SS 3 7.80 7.70 7.70 7.70 
[OO eae ere 7.72 7.64 7.63 7.59 
Week’s range......... 7.90 7.60 7.78 7.54 
pS ree ae 7.65 7.62 7.59 7.57 
CS eee 7.65 7.61 7.60 7.58 
Sear 7.65 7.60 7.60 7.60 
June 21 close......... 7.64* 7.59* 
8.00 6.95 7.78 7.50 
Contract range.. -» dwty- 5 Mr.31 Je.14 Je.6 


Exchange closed on all Saturdays during 
Summer. *Nominal. +tTrading. 


HIDES 


HE hide market dropped sharply 

last week in sympathy with the 

losses in the other markets that 
accompanied the strengthening of the 
dollar on mistaken reports of currency 
stabilization. About half the loss was 
recovered in the first two days of this 
week. December closed at 12.30 Tuesday, 
against 13.05 bid a week ago. Spot prices 
were fairly steady, the decline and re- 
covery of the futures being due largely 
to the behavior of the other markets and 
to the foreign exchange situation. Spot 
trading was sluggish. 

NEW YORK HIDE FUTURE PRICES 


—June— —Sept.— ——Dec.— 
en. mae. . Low. eT er) Low. 
June 12.. 3. 13. > 13.40 13.33 
po” ee sags 13.00 12.90 13.30 13.15 
gume M.. ... -»» 12.60 12.20 13.05 12.25 
June 16.. ... -+» 12.10 11.90 12.45 11.95 
June 16.. ... ins cant os SD IG 
oeume Ti... «2. — anes -»» 11.65 11.25 
Wk’s "5° 13.15 11.90 13.40 11.25 
June 19.. 12.30 12.25 12.40 12.10 
June 20.. vr -.» 12.45 12.30 
June 21.. 12.15 12.15 12.30 12.25 
June 21 
close .. 11.00 11.95@12.00 12.10@12.25 
Contract {11.25 5.00 13.30 5.60 13.55 6.05 
Range. | My.18 Je.27 Je.5 De.l7Je6 Fe.1 


SUGAR 


ACK of buying support in the actuals 

| and the influence of the 
other commodities sent sugar prices 
further downward last week. Week-end 
reports from Washington that a confer- 
ence of all sugar interests would be held 
on June 27 under the Farm Relief Act, 
together with the recovery of the other 
markets, brought Tuesday’s prices back 
above those of the previous week. De- 
cember closed at 1.49 Tuesday, against 
1.46 the week before. While the gov- 
ernment’s program is not clear in re- 
gard to sugar, it is expected that a plan 
of allotting the domestic market to the 





various producing groups will finally 
be adopted. 


NEW YORK SUGAR FUTURE PRICES 
4 mm —Sept.— ——Déc.—- 
High. w. aie Low. High. Low. 
June 12.. 142 1.36 1.45 1.37 1.51 1.44 
June 13.. 1.38 1.34 1.40 1.37 1.47 1.44 
June 14.. 1.41 1.37 1.42 1.39 1.49 1.46 
June 15.. 1.36 1.32 1.39 1.33 146 1.40 
June 16..1.34 1.32 1.36 1.34 1.43 1.40 
June 17.. Closed. 
Wk’s rge. 142 1.32 1.45 1.33 1.51 1.40 
June 19.. 1.40 1.38 1.42 1.37 1.49 1.44 
June 20.. 141 1.40 1.43 142 1.50 1.49 
June 21.. 140 1.38 1.43 1.41 1.51 1.48 
June 21 
close 1.39@11.40 1.43 1.50 
Contract{ 1.56 .72 1.58 7 1.65 -79 
nge.( Je.7 Ja.19 My.21 eee 
—Jan.—— ——Mar.—— —— gory 
High. Low. Hie. Low. High. % 
June 12.. 1. 145 1 1.51 1.61 1.57 
June 13.. 147 144 154 1.49 1.57 1.53 
June 14.. 150 148 1.56 1.53 1.60 1.58 
June 15.. 1.47 1.41 1.52 1.47 1.55 1.51 
June 16.. 144 144 1.50 147 1.54 1.52 
June 17.. Closed. 
Wk’s rge. 1.52 1.41 1.57 1.47 1.61 1.51 
June 19.. 149 1.46 1.55 1.52 1.59 1.56 
June 20.. 1.51 1.50 1.56 1.55 1.60 1.59 
June 21.. 150 148 1.56 154 1.60 1.59 
June 21 
close 1.50@11.51 1.55@11.56 1.60 
Contract { 1.68 81 1.73 1.05 50 


1.78 1. 
Range. | My.31 Fe.3 My. 31 Mr.15My.31My. 
tBid and offer. 


RUBBER 


REPORT that Great Britain had 
A abandoned any idea of restriction 
caused the rubber market to break 
sharply on Wednesday last week. Al- 
though the report was _ subsequently 
denied, the rise in the dollar and the de- 
cline in the other markets sent prices 
down further on Thursday and Friday. 
Recovery of most of the loss Monday and 
Tuesday followed the rally in the other 
markets and the fall in the dollar. De- 
cember closed at 6.30 bid Tuesday, 
against 6.72 a week ago, or in terms of 
gold at 5.15 against 5.54. 


NEW YORK RUBBER FUTURE PRICES 


ime 
o 


NO. 1 prenanpie CONTRACTS 
High Low. High'Low. High’ Low, 
Ww. w w. 
June 12.. uge. Le 6.30 6 BA 6.58 706 6.80 
June 13.. 6.20 6.20 642 633 6.75 6.66 
June 14.. 6.00 5.90 6.20 5.75 6. 6.08 
June 15.. 5.66 5.57 6.18 5.75 642 6.03 
June 16.. 5.14 5.08 5.65 5.30 5.95 5.60 
June 17.. 5.38 5.35 5.70 5.55 5.98 5.80 
Wk’s rge. 6.35 5.08 6.84 5.30 7.06 5.60 
June 19.. 5.85 5.80 630 615 655 6.34 
June 20.. 6.34 5.76 6.61 6.05 6.90 6.30 
June 21.. 6.18 5.66 650 6.00 6.70 6.25 
June 21 
close 6.09@6.10 6.458 6.65@6.68 
Contract { 6.62 2.95 6.98 3.02 7.25 3.12 
Range. (| Je.3 Fe.28 ee Fe.28 
—Mar.—— —M 
High. Low. Hig h. Low. 
SD GE ci ickisnenaded 7.34 7.05 
a eee 6.99 6.90 7.17 7.15 
SS ee 6.85 6.33 sa cdc 
eS ere 6.62 6.25 6.79 6.50 
SE Se Nisbernsecaons 6.20 5.81 6.38 95 
PS. eae 6.29 6.00 6.41 6.40 
Week's range........ 7.34 5.81 7.17 5.95 
Ty Seep 6.79 6.59 6.91 6.87 
Pos Seen 7.19 6.59 7.45 6.79 
MEE, 255s pctaeh sees 7.00 648 7.05 7.00 
June 21 close......... 6.98@7.00 7.158 
-{ 7.90 3. 7.65 5.95 
Contract range..... tay 31 Ap.6 Ja.3 Je.16 
§Asked. 


SILK 


SHARP reaction from the recent 
A advance carried the silk market 
down 25 to 30 cents last week. 

The immediate cause was the drop in 
the other markets consequent upon the 
reports of currency stabilization from 
London, but the decline appeared to have 
been due in view of the previous spec- 
tacular gains. Most of the losses, how- 
ever, were recovered Saturday and Mon- 
day under renewed buying, December 
closing at $2.02 Tuesday, against $2.08 
a week ago, or in terms of gold at the 
equivalent of $1.65, against $1.71. Spot 
crack went to $2.22 from $2.30, and No- 
vember Yokohama to 965 yen from 1,030. 


NEW YORK SILK FUTURE peer 4 
——June—— —Sept.— 


High. Low ey Tow. High, "lew, 
June 12.. 2.08 2.01 2.22 2.05 
June 13.. 2.16 2.08 2.16 2.07 
June 14.. 2.12 2.07 2.08 1.99 208 2.00 
June 15.. 2.08 2.08 2.05 1.92 2.08 1.96 
June 16.. .. --- 196 1.85 1.96 1.85 
gume if... +; -»- 193 1.93 1.96 1.92 
Whk’'s rge. 2.12 2.07 2.21 1.85 2.22 1.85 
June 19.. .. --» 2.08 2.02 2.08 2.04 
June 20.. 2.12 205 2.14 2.02 
June 21.. «se woe san ae 
June Pw 


clos 
Contract j 2.25 1.11 225 116 2.95 1.39 
Range. | Je.9 Mr.27 Je.9 Mr.31 Je.9 My.9 
WINTHROP W. Case. 
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AVERAGE NET YIELD OF TEN HIGH. 
GRADE RAILROAD BONDS 











1933. 1932. 1931. 1930. 1929. 1928. 
Mar. 11... 9... 489 4.19 436 455 4.12 
Mar. 18... 4.88 4.97 4.20 430 450 4.14 
Mar. 25... 4.94 5.02 4.18 436 456 4.16 
Apr. 1... 5.10 5.24 419 436 4.56 4.14 
Apr. 8..5.18 5.51 4.24 438 454 4.41 
Apr. 15... 5.20 5.25 4.20 4.38 4.52 4.16 
Apr. 22... 5.25 5.22 420 440 4.49 4.16 
Apr. 29... 5.14 5.33 4.19 438 4.51 4.18 
ay 6... 498 5.29 415 438 451 4.18 
May 13... 4.88 5.44 4.15 4.36 4.53 4.18 
May 20... 4.74 5.60 412 434 4.57 4.22 
May 27... 4.72 6.02 4.16 435 4.58 4.24 
June 3... 4.69 5.47 4.15 432 456 4.27 
June 10... 4.70 548 4.15 4.32 461 4.28 
June 17... 4.73 5.45 4.15 4.28 4.58 4.28 
AVERAGE PRICE OF TEN HIGH-GRADE 
RAILROAD BONDS 
1933— 1932. 
June. May. Apr. Mar. Feb. Jan. Dec. 
1. .89.51 82.44 83.90 84.76 92.94 .... 86.26 
2..89.62 82.66 .... 83.71 91.95 .... 86.04 
3..89.92 83.24 83.44 83.14 91.72 89.28 86.16 
Boe scans 83.70 83.01 .... 91.80 89.65 ... 
5..89.85 84.76 83.05 .... -.. 90.11 86.12 
6..89.66 85.23 83.30 .... 91.36 90.64 85.96 
7..89.71 .... 82.96 .... 91.71 .... 86.40 
8..89.80 85.08 82.84 .... 91.70 .... 76.76 
9..89.84 85.88 .... .... 91.76 91.21 86.81 
10. .89.72 86.66 83.19 .... 91.89 91.21 86.78 
Bice sees 87.96 83.18 .... 91.98 91.50 .... 
12..89.90 88.51 83.04 .... .... 91.25 87.04 
13..89.82 88.26 83.43 .... .... 91.30 87.25 
DC cerns sece .scce See Gee ae 
15..89.41 88.65 83.34 86.55 90.64 .... 87.55 
16. .89.20 88.58 .... 87.42 89.99.91.09 88.18 
17. .89.45 88.82 83.21 87.09 89.20 90.68 88.11 
eer 88.95 82.76 87.18 88.89 90.59 .... 
19. .89.58 89.08 81.05 .... .... 90.38 88.46 
20. .90.04 89.10 79.75 86.98 88.36 90.90 88.31 
21..89.88 .... 80.99 86.65 87.10 91.16 88.32 
22 88.96 81.75 86.32 .... .... 87.86 
23 88.85 .... 86.24 85.40 91.24 87.76 
24.. 89.08 82.69 86.05 87.10 91.62 87.94 
25 89.26 83.03 86.15 86.20 91.64 .... 
26 Se UE ncce cca GD once 
27 89.41 83.78 85.61 85.68 91.80 87.85 
28 i 83.56 85.16 85.79 92.03 87.75 
29. 89.32 as a «eee scene ee 
 appee sikh 3% 85.14 92.45 88.65 
Mesh cscs 89.40 . 84.30 92.46 89.06 
For to Nov. 30 dail figures from Nov. 2, 
1931, 30, oda, see ANNALIST of 
~ pe and a Tae ANNALIS? 
of Dec F 1932, page 745. 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par value) 

Week Ended Same Week 

June 17 ly 1932. 
Corporation ....... 1,000 $21,888,000 
U. S. Government. . 3,712,200 15,503,050 
Foreign ............ 18,560,000 14,949,000 
ED eecncecccceee $76,723,200 $52,340,050 


NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) 





* Indus- Util- Com- Net 
Date. Rails. trials. ities. bined. Chge. 
June 12..... 68.76 79.16 76.42 73.28 + .47 
June 13..... 68.77 78.75 76. 73.17 — .11 
June 14..... 68.79 77 76.82 73.07 — .10 
June 15..... 68.31 76.21 72.66 — .41 
June 16..... 67.87 77.95 76.57 72.57 — .09 
June 17..... 68.34 78.45 76. 2.95 + .38 
Wk's rge., 40 bonds—High 73.28, low 72.57. 
June 19 68.99 79.24 77.64 73.71 t -76 
June 20 ....69.33 79.20 77.41 73.82 ll 
June 21 . 69.23 .32 TT. 25 — OT 
NEW BOND ISSUES 
(Thousands) 

Week Ended :———_, 

June = June 

16,'33. » "33. 17,°32. 


Public utilit 
State and —— 


$17,026 $10,945 et 481 





PT. \ rasqeeseasdd $17,026 $10,945 $30,481 
Year to date.. - - $224,605 $207,579 $643,022 
For monthly data on the Axe-Hou 


hton 
ks 


Ww ies Average of Industrial 
from © 1929, see ky. ANNALIsT of Jan. 


8} spage. 177. co nding fig- 
the “Axe-Houghion Adjus 1 — 
Stocks, see -ANNALIST 

San 16, 16, 1931, page 163. 7 































































































































































































































































































































































































































































































43 STOCKS 5 MOTOR 5 MISCELLANEOUS 
“TTTIT 1 — 60 rr 1H 60 $0p ITT T 2 Oe Bl ces 
| | | i | 
RT [|| | 
Ht | | | 
“or Beeeer® 50 50 40} 
i} es ; | 
i] Cer 
H | | | lola | | 
aor ro | -—- 40 . 40 saa 
| | | pea | | | | 
| i 
20} +++}. + 111 1 I, 4 tL 
TJ 7 30 ai 30 20 
| | | | | | | I 
| | | | | | | "J 
LL | H LTT | 
| | | | . 
| | | 
pou—i+_+—_l oo lit | 1 tiio | LE Bt Jj ut t eee eee Simi 
APR MAY JUN 20° — APR MAY JUN 20 1, ae MAY jun? 
33 INDUSTRIALS THE ANNALIST WEIGHTED AVERAGES 
1407 TT THT OF GROUP LEADERS 
| | 43 Stocks Combined 4 Standard Oil 
| June High. Low. Last. June High. Low. Last 
15.. 37.9 34.3 34.6 | 15.. 25.5 23.2 233 
16.. 36.2 33.3 35.0 | 16.. 242 226 236 
t 17.. 36.1 34.9 35.6 17.. 24.2 23.5 24.0 
| 19.. 39.1 37.1 38.9 | 19.. 258 247 257 
20.. 40.2 37.9 38.2 26.4 25.4 25.4 
21.. 39.6 37.8 38.7 | 21.. 27.5 25.6 27.1 
33 Industrial Stocks 5 Independent Oil 
June High. Low. Last. June High. Low. Last. 
15..125.4 117.6 118.1 | 15-. 23.5 21.4 21.8 
16..121.8 115.1 119.3 | 16.. 225 201 215 
17..121.5 119.0 120.7 | 17-- 22.2 21.7 22.1 
19..128.5 124.0 127.9 | 19.. 24.3 23.3 24.2 
20..131.5 126.0 126.8 | 20.. 25.1 23.8 24.0 
21..130.2 126.0 128.2 | 21.. 26.2 241 25.6 
3 Steel Stocks 2 Electrical Equip- 
June High. Low. Last. ment Stocks 
15.. 29.2 26.6 26.8 June High. Low. Last. 
16.. 28.2 264 27.7 | 15.. 278 25.0 25.3 
17.. 29.0 27.4 28.9 | 16.. 264 23.4 25.1 
19.. 31.5 30.1 31.4 | 17.. 259 24.9 25.1 
20.. 32.4 30.6 30.7} 19.. 28.2 264 28.1 
60 21.. 31.6 30.7 31.1 | 20.. 29.5 27.9 28.1 
& Motor Stocks 21.. 28.9 27.7 28.0 
June High. Low. Last. Pe. a toe eee 
15.. 54.0 49.8 50.2 : 4 . 
16.. 52.2 484 50.9 | 15.. 28.9 25.9 25.9 
17.. 52.9 51.0 52.5 | 16.. 27-8 25.6 27.1 
19.. 58.3 54.5 58.2 | 17.. 27.7 27.2 27.4 
20.. 60.4 56.6 57.3 O.. SAT 28.4 29.4 
-21.. 58.6 56.5 57.1 | 20-. 30.3 289 29.0 
21.. 29.7 28.6 29.1 
3 Rubber Stocks 
5 Miscellaneous 
June High. Low. Last. June High. Low. Last 
15.. 29.4 25.4 26.0] i5 973° 337 343 
16.. 74 2S 22 1 16.356 $33 345 
5 UTILITY 17.. 27.1 26.0 26.8] 177° 255 340 346 
19.. 30.2 28.2 29.7 19 : 38.5 36.2 38.3 
S005 Bl BOl a eS i 87 
i 3 rm ge Komegge A 5 Railroad Stocks 
une High. w. t. June High. Low. Last. 
15.. 33.4 29.6 29.6 | 15.460 43.4 43.6 
16.. 31.5 288 30.4 | 16°. 444 423 43.4 
17.. 31.1 30.2 30.8 | 17.) 444 43:55 43.8 
2. 33.5 32.3 33.5 | 19°. 465 44.7 46.4 
-- 4.7 32.7 33.0 | 20°. 47.0 45.6 45.8 
21.. 33.7 32.5 33.0 21.. 47.0 45.8 46.0 
9 Oil Stocks 5 Utility Stocks 
June High. Low. Last. June High. Low. Last. 
15.. 49.0 44.6 45.1 | 15.. 44.1 39.2 39.5 
16.. 46.7 42.7 45.1] 16.. 41.5 38.5 40.0 
17.. 46.4 45.2 46.1 | 17.. 40.9 39.9 40.3 
19.. 50.1 48.0 49.9 | 19.. 44.2 420 44. 
20.. 51.5 49.2 49.4 | 20.. 45.2 422 42.4 
21.. 53.7 49.7 52.7 | 21.. 43.4 41.5 42.0 
a -_ NUMBERS OF ISSUES TRADED 
407 7 Weekly 
Week Ad- De- Un- 
Ended: vances. clines changed.Total. 
1933. 
& a3 A) BN Miiisncaces 85 58 1,009 
30 4 Be Mi acéanden 168 98 979 
i aeepeee: 188 91 1,057 
ff Seer: 145 113 1,046 
SE Maw t0cvnes 343 86 1,062 
8S eee 121 67 1,069 
20 SE ivexnencad 223 67 1 
,081 
q SE Bea sccccs 256 1,096 
P 7 aT 782 62 1,089 
I ae Iho Daily 
_ eee li = APR MAY JUN a 93 722 69 884 
mre way WN yams ce 
AIP REET 1 7 
3 MERCHANDISE June 19......... 174 43 44 S61 
3 COPPER 40 * T a T 440 Pa) [ae 321 427 158 906 
‘i aan —_— | | | Ee niacccad 391 279 175 843 
a TEN MOST ACTIVE STOCKS 
Week Ended June 17, 1933. 
30 =e -_ 30 hn c Net 
go 
30 na? +—430 Commonwealth & South. 805, 100 we 
General Motors.......... 694,100 26% —1 
[ me a Sebamed <a 
\ x nite or 1l —1 
2o1er™ 4 20 i d Ty | a & tel. 500 28” > 
4 sler Corp. ... A 28 
| United Foe we : = 3 
| Consolidated O i 134% + 
| 10 |  S aS eer 428, 1 a 
id | ss APR MAY sien 10 Du Pont de Nemours....415,600 72 _ 
APR MAY JUN 
— The New York Times Stock Market Averages 
‘ 2 ELECTRIC EQUIPMENT WEEKLY HIGH, _—— aoe sone 
60¢——7— pegs 40 Ww tended —_25 _Rails.——_, ndustrials.—, ———50 Stocks.——_, 
l BE gun = High. Low. Last. igh. Low. Last. High. Low. Last 
MEOH Bovenancsaie 36.81 33.86 35.37 135.80 127.11 130.88 86.30 80.66 83.12 
EE Spe ‘80 33.77 34.81 137.90 129.62 135.97 86.70 82.23 85.39 
(a SetaeRaeeS: 37.52 31.88 33.50 141.68 125.05 128.70 989.60 7846 8110 
30 - +430 DAILY HIGH, LOW AND LAST 
Rails. 25 Industrials.—, 50 Stocks. 
1933. fligh. Low. Last. igh. Low. Last. figh. Low. Last 
BOS Bivcccccceses 36.08 33.32 33.43 134.99 127.22 127.96 85.53 80.27 80.69 
20 (ae ee pO See 34.27 31.88 33.07 130.45 125.05 128.18 82.36 78.46 80.62 
20 OT SR PRHG: 33.94 33.11 33.50 130.42 127.74 128.70 82.18 80.42 81.10 
SOMO BW...cccccces 36. 34.72 36.22 137.27 132. 136. 86.81 83.47 86.53 
po RENIN 37.19 35.66 35.82 139.68 134.50 135.05 8843 85.08 8543 
BO Thin ccccececs 36. 35.59 36.01 138.18 134.19 136.25 87.51 84.89 86.13 
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i i BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par value) 
dice —}————}——__+— Week Ended ou —— 
| June 17, 1933. 932. 
| NE isccns sedans $13,040,000 $7 — ,000 
| . ae 16,069,000 9,605,000 
, ee See: Wednesday ........ 15,025,200 9,848,000 
2 2 Thursday .......... 14,482,000 10,989,350 
: 7. epaae 12,541,000 10,555,000 
2 2| Saturday .......... 5,566, 4,265,200 
7 f\ Total week ...... $76,723,200 $52,340,050 
Year to date....... 1,550,224,300 1,439,538,000 
| SE iain b6ccesar 13,880,000 8,602,000 
Oca vas wan API TR UL ROS BED OCT NOV DET UN PED AA aaa sas ° pee 15,830,000 10.706,000 
1932 1933 WE, Wie dos echecenc 12,663,000 11,532,000 





Business 


THE ANNALIST INDEX OF BUSINESS ACTIVITY 





1933. 1932. 

, Mey; Ape. Mar. Feb. Jan. Dec. Nov. Oct. Sept. Ma 
Pig iron production........ 7 15. 18.5 183 183 214 20.9 To: 7 225 
Steel ingot production..... 39.8 27.6 162 23.1 22.1 21.3 244 244 22.9 23.5 
Freight car loadings....... 154.7 53.0 49.3 53.1 543 565 55.3 560 524 6561.2 
Electric power production.*65.8 62.9 62.2 63.5 63.1 65.7 67.0 66.2 68.3 68.1 
Bituminous coal production, 57.9 55.7 528 610 54.7 65.1 643 64.5 57.0 47.7 
Automobile production ....*48.3 41.6 27.2 31.7 47.7 52.8 28.2 17.5 45.4 43.0 
Cotton consumption ....... 100.7 75.3 72.9 72.1 746 758 814 834 89.0 55.7 
Wool consumption ........ -- 67.5 514 70.6 72.6 81.0 814 88 95.5 39.5 
Boot and shoe production -. 798.0 889 95.3 87.9 83.5 945 100.4 101.4 85.9 
Zine production ........... 24 42, 40.0 40.0 366 361 326 308 28.1 35.9 
Combined index ........... *64.6 757.3 52.9 56.5 657.2 59.2 59.7 60.0 60.4 52.9 


For Aa! figures on the combined index back to January, 1928, see THE ANNALIST of 












June - 1933, page For complete figures back to January, 1919, see THE ANNALIST of 
Jan. , 1933, page 141 
TRANSPORTATION P. C. De- 
5-Year parture 
Ave From 
Item - Period or Date. 1933. (1928-1932). Aver. 
Revenue car paatinge : ° 
All commodities... .........-sceeeseeee Week ended June 10 564,546 842,315 — 33.0 
n and grain products.......... Week ended June 10 35,917 33,557 + 7.0 
Coal and COke.........scseseccesees Week ended June 10 92,384 129,757 — 28.8 
Forest products.........+...eeeeees Week ended June 10 24,352 46,381 — 47.5 
Manufactured products............ Week ended June 10 386,119 563,535 — 31.5 
All commodities... .........-.esseeeees Year to June 10 11,415,045 18,775,254 — 39.2 
Grain and in products.......... Year to June 10 706, 889,251 — 20.5 
Coal and onke SEF rer rT Te Year to June 10 2,273,254 3,493,954 — 34.9 
Forest products. ..........eeceeeee Year to June 10 384,526 1,088,394 — 64.7 
Manufactured products............ zoor to June 10 7,600,061 12,362,155 — 38.5 
Freight car surplus..........--++sse+: y 1-15 ae | 452,084 + 28.7 
Per cent of freight cars serviceabie. May 3 $6.2 $2.7 fin oe 
es serviceable ; .2 — 12. 
Biman 1vgnEDccscccre-cescoceceses: Year to May 1 $881,689,126 $1,645,189,343 — 464 
TEXPOMSES 2 0ccccccccccccccccccccccocses Year to May 1 740,774,986 1,306,911,123 — 43.3 
WEED cccccccccscvcconcsesccscsosocses . Year to May 1 88,152,722 115,085,253 — 23.4 
mate /-. return on property invest- “Fair 
May 1 1.47 Ree 74.4 
Bastera Digtrict...cccccccccccccccccs Year to May 4 — 74. 
Southern District.......... . Year to May 1 1.20 5.75 — 79.1 
Western District........... ... Year to May : Pe 5.75 7 
United States as a whole.......... Year to May 1 0.78 5.75 — 86.4 
FOREIGN TRADE (5) 
(Thousands of dollars) 
— ANDISE — GOLD: ooo SILVER 
—_— cess of Excess of Excess of 
1932. Exports. Imports. Exports. Imports. Exports. Imports. Exports. Imports. Exports. 
MAF ccccsccee 131,899 112,276 19,623 16,715 212,229 —195,514 1,865 1,547 318 
96,006 24,583 128,479 14 128,465 1,551 1,763 — 212 
83,748 17,768 30,397 21,521 209 855 — 646 
94,860 13,154 141948 28,123 — 13,175 269 1,693 —1,424 
88,412 16,807 6,769 % 741 — 9,972 193 1,520 —1,327 
107,000 7,000 1:785 22/924 — 21,139 235 5,275 —5,040 
UNITED STATES BUREAU OF LABOR STATISTICS WHOLESALE COMMODITY 
PRICE INDEX (6) 
(1926-100) 
Metals House- Al 
Textile and Metal Bulld- Chem- fur- Com- 
Prod- Hides and Prod- Fueland Prod- ing.Ma- icals and nishing Miscel- mod- 
1932. ucts. Foods. Leather. ucts. Lighting. ucts. terials. Drugs. Goods. laneous. ities. 
59.3 72.5 55.6 70.7 80.1 71.5 73.6 74.8 64.4 64.4 
55.8 68.9 51.9 $s. 0 78.2 70.1 71.6 72.9 61.2 61.0 
53.7 68.0 51.2 63.6 774 69.8 71.3 72.3 59.2 59. 8 
54.6 68.1 51.3 62.9 77.2 70.3 71.2 72.2 58.9 60.2 
56.1 69.4 51.8 61.5 76.9 70.2 71.4 71.5 57.8 60.4 
59.4 76.9 55.9 60.4 77.7 71.4 73.2 71.7 58.9 62.7 





‘COTTON SPINNING ACTIVITY (5) 
May, 1933. Apr., 1933. Mar., 1933. Feb., 1933. May, 1932. 


24,571,498 23,416,680 23,429,122 23,659,100 21,633,086 
112.3 95.7 93.9 95.0 63.3 


CRU DE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
(Thousands of barrels of 42 gallons) 


Sunsber of spindles active during 
Average number in per cent of 
| single-shift capacity 


Refineries Average -———————Motor Fuel Stocks———_—_—_, Av. Dally 
Week Reporting Daily At Bulk §Other Total Cracked 

Ended Per Cent Crude Runs At Re- Terminals Motor Fuel Motor Gas & Fuel Pro- 
1933. Capacity. to Stills. fineries. &in Transit. Stocks. Fuel. Oil Stocks. duction. 
May 13...... 91.6 2,243 32,880 20,334 3,505 56,719 123,308 478 
May 20...... 1.6 2,266 33,272 20,380 3,510 57,162 124,009 482 
May 27...... 91.6 2,288 32,743 20,809 3,515 57,067 124,566 473 
June 3...... 91.6 2,187 31,887 20,735 525 56,147 125,046 467 
June 10...... 91.6 2,253 31,076 20,061 3,510 54,647 125,070 473 
June 17...... 91.6 2,344 30,300 19,784 3,495 53,579 125,468 476 

ae. STEEL SCRAP PRICES (23) 
am———Week *Ended————_—____ 
t Pittsburgh, June 16, 1933. June 9, 1933. June 17, 1932. 
melti steel scrap & urgh, average 

wi aily quotations (per ton)............---+.-+ $12.00 $11.50 $8.95 


tRevised. 











Statistics 


AGGREGATE NET EARNINGS OF 163 INDUSTRIALS BY QUARTERS 
Compiled by Federal Reserve Bank of New York 
(Millions of Dollars) 





*Subject to revision. 








Motors and 


Accessories 





Steel 
(13). 


Oil 

(18). 

—l1 
11 


—13 


—15 






















Shares Sold, New York Stock Exchange 
WEEKLY TOTALS AND DAILY AVERAGES 
1933. -—RAILROADS.—, --IND. AND MISC... -———TOTAL.——~ 
Week Ended: Total. Av. Daily. Total. Av. Daily. Total. Av. Daily. 
BE. Boesctcveccosacs 640,650 118,639 4,446,935 823,506 5,087,585 942,145 
BEE, Worcccceccccccecs 488,810 111,093 6,072,484 1,380,110 6,561,294 1,491,203 
cS eRe eee 133, 395,181 20,012,419 3,706,003 22,146,399 4,101,185 
i Sean Ta 1,767,510 327,317 891, 3,128,036 18,658,905 3,455,353 
DE cu rntenecaace 561, f 22,718,437 4,207,118 26,279,787 4,866,627 
oS Serer 2,176,060 402,974 ,076, 3,717,886 22,252,643 4,120,860 
2 Seep re ey 2,299, 425,863 17,625,430 3,263,968 19,925,090 3,689,831 
| Serre 2,299, 660 425,863 7,625, 43 3,263,968 22,741,450 4,211,380 
EE CE ae airieteonsa%e 2,652,980 602,950 596, 5,817,348 28,249,310 6,420,298 
SP ereeset 2,179,940 403,693 30,139,704 5,581,427 32,319,644 5,985,119 
ok See 2,576, 477,212 27,259,760 5,048,104 29,836,704 5,525,316 
DAILY TOTALS 
DAILY. —, YEAR TO DATE. 
Railroads. Ind. & Misc. Total. aie ‘ty 
[PG 487,130 4,406,850 4,893,980 285,356, 169,648,362 
June 16.. 495,260 5,214,996 5,710,256 291,066,338 0,434,846 
June 17... ; 1,467,153 1,567,703 292,634,041 170,775,926 
SD Rarer 473,930 5,008,706 5,482,636 298,116,677 171,164,391 
[>] =e 442,560 5,102,060 5,544,620 3,661,297 ,656,389 
cS eer 269,620 3,622,8 3,892,470 307,553,767 172,262,659 
NEW YORK TIMES BUND AVERAGES 
ANNUAL RANGE 
High. Low. 
73.82 June 79.95 Jan. 
--- 72.61 Aug. 75.58 Oct 
. 85.80 Jan. 75.01 Jan 
. 89.97 Mar. 67.56 June 
- 90.35 Jan 65.57 May 
93.60 May 71.05 Dec. 
92.98 Dec 73.71 Oct. 
89.75 Dec 74.24 Dec. 
85.44 Dec 


Metals and Total 

Food Mining Maines Bihee. Indust’l 
(22). (20). (15). (51) (163). 
31 4 5 48 125 
35 3 5 53 159 
29 —1 3 48 97 
22 —2 2 33 —1 
23 —0.2 0.3 29 29 
24 —2 —1 8 —0.3 
18 —2 --1 10 —21 
19 — —4 14 a 
18 —2 —2 17 —19 


Figures in parentheses represent number of companies. 


AGGREGATE NET EARNINGS OF 163 INDUSTRIALS BY QUARTERS 
Adjusted for Seasonal Variation by The Annalist 
(Millions of Dollars) 


Motors and 


Accessories 
(24). 


Steel 
(13). 


§—31 


Oil 
(18). 


§—15 


Figures in parentheses represent number of companies. 


Metals and 

Food 

(22). (20). 5). 
82 4d 5 
32 3 5 
27 §—1 3 
26 §—2 2 
24 §—0.2 0.3 
22 §—1 §-—1 
17 §—2 §—1 
22 §—6 s4 
18 §—2 §—2 


WHOLESALE SALES OF AUTOMOBILES 
To General Motors Dealers 





TIONS IN THE UNITED STATES 
tT wenty-two States and District of 


Columbia 

Ma April, May, 

1933. 1983. 1932. 
General Motors (total). .28,759 21,974 24,118 
Chevrolet 20,294 15,470 17,541 
Pontiac ..... 3,216 2,883 
Buick ..... 1,640 2,049 
Gedemonile 1,365 1,269 
Cadi s 173 215 
La gi ‘ile Perr rere ree. 110 161 
Chrysler (total) 10,603 11,739 
lymouth 6,536 ,609 

Di hasadedaseaesn 2,357 1,322 

- =f Metaasennwanae 996 1,327 
hdc sah wn hed 808 714 1,481 

Ford (totais iseanaedba »295 10,157. 8,171 
ped 2 PP pepe 12,198 10, = 8,039 
Sr parr 97 132 
Hudson TRONRED kc ceiscas 1,621 1,131 1,544 
a paceade a sbeceh cnwe 1,491 1,005 1,069 
SEES 130 126 475 
Studebaker (total). 1,493 1,168 2,041 
SeRGN Sas Obs wedoe 802 614 974 
Studebaker b.b% 0040 046s 629 499 981 
Pierce-Arrow .......... 62 55 86 
Will - ~Overiand (total). 1,136 457 1,398 
ey erry rer rer 1,129 434 1,253 

a Willys- EE. oscecsyes 7 23 145 
BE Gh kenipennse sys sine 458 396 1,163 
SS o.0\4.510.6-5040:0.060.0:01 442 438 566 
caer 428 300 285 
ED cessweeeseeedea's 424 388 484 
BE 0605 ¥660600500 60800 324 251 430 
Aus PE era 183 197 83 
IN A re ee 161 88 201 
Continentai Per 70 66 nae 
ED. 60-40.0.00050660065 50 36 59 
DD d¢bvcevsuceses eas 3 1 41 
Miscellaneous ........... 70 110 183 
WD Weck 660505040006 64,257 47,753 52,506 
tConnecticut,,Delaware, Florida, Idaho, 
Illinois, Indiana, Maryland, Minnesota, 
Montana. New Hampshire, New Mexico, 
North Carolina, North Dakota, Ohio, Penn- 
poe dy Rhode Island, South Carolina, 
South Dakota, Utah, Virginia. West Vir- 


ginia, Wisconsin, District of Columbia. 


1933. 1932. 1931. 1930. 1929. 
Jan... 82,117 74,710 89,349 106,509 127, 
Feb... 59,614 62,850 96,003 126,196 175,148 
Mar... 58,018 , 119,195 135,930 220,391 
Apr... 86,967 " 154,252 150.661 227,718 
May. . 98,205 66.739 153,730 147,483 220,277 
NEW PASSENGER CAR REGISTRA- 


s 
55 
46 
33 
29 

2 
10 
14 


17 


§Unadjusted deficit. 





Total 
Mining Mogjeery Bias. Indust’l 
q (51 (163) 


128 
143 
92 
§—1 





1928. 1927. 1926. 1925. 1924. 1923. 
125,181 99, rf 30,642 61,398 49,162 
169,232 124,4 91,313 49,146 78,668 427 
197,821 161, ‘$10 113,341 75,527 75,4 1,669 
197,597 169,067 122,742 85, , 5,822 
207,325 173,182 120, 71,223 45,965 75,393 

COST OF LIVING (22) 
(Base, 1923—100) ~ 
All Hous- Cloth- and Sum 

1932. Items. Food. ing. ing. Light. dries. 
Mar. - 79.6 71.9 75.7 69.7 88.9 93.2 
one. mune 78.8 71.0 74.6 68.4 87.0 93.0 

ay - 77.9 68.3 73.5 66.9 85.7 93.3 

1933. 

ct ee 73.7 G49 66.4 62.6 86.0 90.7 
i Feb. 72.1 62.2 65.4 61.8 85.9 89.4 
| Mar. .... 71.8 61.9 64.6 61.2 85.8 89.4 

one. +. 71.5 61.9 6.0 60.7 84.6 89.3 

ay - 72.1 64.1 63.5 60.7 82.8 89.4 

AVERAGE DAILY CRUDE OIL PRODUC- 
TION (18) 
(Barrels , 
eek Ended———_, 
Sune ne Jt, June 10, June 18, 
1933. 1932. . 
Oklahoma ....... ¥ a 453,400 
pe rrr 104,950 106,450 96,550 
Panhandle Texas 42,550 950 53,050 
| North Texas..... 46,450 46,900 50,800 
West Cent. Texas 18,500 18,000 24,650 
West Texas .... 156,350 158,700 179,350 
East Cent. Texas 58,450 58,450 58,000 
East Texas ..... 789,750 836,800 331,050 
CD nocccnsewe 62,900 65,200 700 
Southwest Texas 50,500 50,100 55,100 
North Louisiana. 25,200 25,300 550 
Arkansas ....... 30,300 29,950 34,050 
Coastal Tex. (not 
includ. Conroe). 116,500 117,300 112,850 
Coast. Louisiana. 500 41,050 31,850 
Eastern (not in- 
cluding Mich.). 91,500 91, 550 
Michigan ........ 15,450 15,700 17,150 
Wyoming ....... 30,1 30,450 35,300 
Montana ........ A 5,600 6,700 
Colorado ......<. = 2,550 3,000 
New Mexico..... 35, 36,000 36,200 
California 479,500 475,300 480,700 
Total ......... 2,611,850 2,709,350 2,197,550 
Total Texas..... 1,341,950 1,394,400 865,550 
Note: The above figures do not include 





any estimate of any oil which 


been surreptitiously produced. 


may have 
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THE STOCK MARKET COMPARED WITH THE BOND MARKET, 
COMMODITY .PRICES AND BUSINESS 
40 220 COMMODITY PRICES AND BUSINESS ACTIVITY AQJUSTED FoR SEASONAL VARIATION 130 160 
wh fA 
42 200) t } ‘. Amy ant } ; 120 150 
Ped a Ym | THE AMMALIST AVERAGE NET YIELD 
p i MJ i < On 10 MIGH GRADE BONDS 
| ad ; 
44 180) ¥ 4110 140 
: 
: “4 
46 160 $ st + 100 = 130 
THE NEW vORW TIMES * Pi 3! 3 
. WEENLY BUSINESS 9° Py 
ws . a 
° 48 Wiad} 90 8 1208 
« 3 < | 
2 a 2 7) 
; & & 
450 xi20 eo nog 
Pd . a > 
x = THE ANNALIST WEEKLY $ = 
952 100 INDEX OF WHOLESALE 70 — 1000 
3 COMMODITY PRICES b 2 
@ 
2 § 
$4 80 60 Y 90 
a 
> 
oO 
56 60 ' so 8680 
THE ANNALIST WEIGHTED AVERAGE 
Of 8 LEADING INDUSTRIAL STOCKS 
58 40 40 «70 
60 2 rw was Ow Ds Fw As a's Wo Fw AMD URS OM Dur w Aw, as ono 7° 60 
THE NEW YORK TIMES WEEKLY BUSINESS INDEX 
(Revision of May 14, 1933.) 
Electric Cotton 
Week Ended. Car Steel Mill Power Automobile Lumber For- Combined 
1932. Loadings. Activity. Production.Production.Production. wardings. Index 
23.2 86.0 43.2 38.6 58.1 65.9 
56.1 88.2 45.0 48.9 163.0 79.1 
60.9 t91.3 =. , 53.4 31.7 {$3.2 
64.5 91.7 55.0 222 787.1 
68.4 94.0 Py t 57.6 *90.0 





For figures from Jan. 5, 1929, to May 27, 1933, see THE ANNALIST 0 


- 


June 2, 1933, page 773. 


FREIGHT CAR LOADINGS (19) 


June 10, June 3, May 31, May 20, May 13, June 1l, 

1933. 1933. 1933. 1933. 1933. 1932. 
Car loadings (total).......... 564,546 508, 234 541,309 531,618 531,095 501,685 
Grain and grain predate. . 35,917 34,204 . 35,2 38,947 24,627 
Live stock Sadanesae bans 5,801 15,133 15,415 15,574 17,441 15,219 
Coal ..  PPLERELAARCED 78,632 915 646 81,046 66,836 
pees cccce Oe 4,591 4,137 3,897 3,728 2,647 

Forest products ............ 24,352 > 22,609 21,387 20,024 17,074 
no oc hndne eds akkkhe 9,973 8,517 10,099 8,198 6,724 3,141 
Merchandise |. c. l1.......... 167,996 147,992 166,404 165,976 164,374 176,485 
Miscellaneous 123 693 198,811 656 


218, 196,382 207,391 
Week ended June i7, 1933—Estimated total, 586,000 cars. 


518,409 cars. 
RATE OF OPERATIONS IN THE STEEL 
INDUSTRY (13) 
(Estimated per cent of Rated Capacity) 


eek ended. U. S. Steel. Indep. Total. 
1933. a 
May 29........eeeeees 35 48 
June R etobinedeneess 3 +4 ‘tn 
PE cveonceesnee es 
Fuatde 1B. ... 0. ccccccces 38 55 47% 
RATE OF OPERATIONS IN THE STEEL 


INDUSTRY 
(Per cent of rated capacity, entire industry) 
—aAs Estimated in—. 


Week American 
Ended, Iron Metal 
1933. Age. Market. Steel. 
St rrr 41 39 47 
= Ee Pete de heeds . 44 41 48 
SS Perr 47 42 49 
Ps cectduasceeseees 50 47 50 


Back figures—Sce THs ANNALIsT of Jan. 
20, 1933, page 156. 
é ESTIMATED AUTOMOBILE PRO- 
DUCTION: (10) 


Ended 1933 1932. 1931. 1930. 
May 27.......- 52,660 50,300 65,200 76,500 
June vest cae 40,584 45,400 66, 91,500 
June 10........ 53,283 47.500 67,000 87,100 
June 17........ 55,496 48,000 63,300 87,100 


Back figures—See THE ANNALIST of Jan. 
20, 1933, page 156. 


BUILDING PERMITS (11) 


1932. 214 Cities. N.Y.City. 215 Cities. 
May .. 29,249,133 5,317,581 34,566,714 
res. .. 10,409,813 6,752,130 17,161,943 
Mar.t.. 13,757,734 4,040,707 17,798,441 
Apr.t.. 19,055,903 _ 3,035,514 22'091,417 
May*.. 20,169,743 11,352,280 31522023 


DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 
Reported in Railway Age of: 
June June June June 
17,'33. 10,°33. 3,'33. 18,°32. 
Freight cars. 


Structural steel.*... 680 2,400 440 1, 360 
Rails (tons) ........ 10,000 8/290 3,000 





201, 195, 
Corresponding week in 1932, 


ELECTRIC POWER PRODUCTION (7) 
(Includes only power genevaped by the elec- 
= light —_ wer industry proper 

not include ~~ 
Sgenerated by traction compaaie 
(Thousands of kilowatt matory 


Week 

Ended: 1933. 1932. 1931. 193v. 
May 27.1,493,923 1,425,151 1,601,833 1,659,578 
June 3.1,461,488 1,381,452 1,593,662 1,657,084 
June Rey Heri 1,621,451 1,706,843 
June 17.1,578,101 1,532 1,609,931 1,697,809 


Back figures_See THE ANNALIsT of Jan. 
20, 1933, page 156. 


THE ANNALIST INDEX OF SENSITIVE 
COMMODITY PRICES , 

Whole- Sensi- 

sale tive 

8teel Price Price 

1933 : Hides. Zinc. Scrap. Aver. Index. Index. 

May 29..112.6 96.2 868 98.5 92.7 106.3 

June 5. q ‘ 

June 13. .124. 98.4 87. 

June 20. 136.6 101.0 87.1 104.9 93.3 112.4 

Back figures—See THe ANNALIST of Jan. 
1, 1932, page 38, and subsequent issues. 


COKE PRODUCTION (5) 
(Thousands of net tons) 





1932. By-Product. Beehive. Total. 
BE cedsvcccccovses 1,743 45 1,788 
1933. . 
January . -. 1,784 82 1,866 
treaty -. 1,639 84 173 

March -. 1,666 93 1, 
BD eawcce .. 1,656 47 1,703 
| Fee 1,921 47 1,968 


COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 


‘June tJune June 
Bituminous coal: 10,’33. 3, °33. 11,°32. 
(rer 5,435 4,931 3,975 
Daily average......... 906 91 
Anthracite: 
BM ‘— SUekeawkkh-kikewwace = ae 4 
a. average......... 
Beehive cone? 
TEE scccaccaceses xan, ae 11 10 
Daily average oe6eeese 2 2 2 


PER CENT CHANGES IN ELECTRIC POWER OUTPUT FROM CORRESPONDING 
WEEKS OF PREVIOUS a (7) 








Cen Entire 
New Middle Industrial Southern Pacific United 
England. Atlantic. Regio State: Coast. tates 
chee dbase es cecseececce 11.2 4. 5. 4 15. — 7.3 4.8 
, - 4 SE ho i ctccgcededes 12.1 : 7.1 t #3 12.9 — 2.3 5.8 
BT ccna cdecccctscccccese 14.5 7.2 10: j 10. 3 — 53 t 74 
ti ecdanteeses 18.2 + 7.0 11.9 13. — 1.4 9.5 
AVERAGE DAILY CONSTRUCTION CONTRACTS AWARDED (3) 

(37 States east = the — Mountains) 
June, 1933. 8 Bays. Apr., 1933. Mar., 1933. June, 1932. 
(13 Days.) ays.) ) (235 Days.) (27 Days.) (26 Days.) 
MeN occ cccsccseesse «© ceecee 1,019,988 744 3 085 
Public ———% and utility... ...... 731,254 544,908 651,052 1,928, 700 
PATE GENER ccccccccccccccces «= evcene 1,216,900 952,268 976,263 1,531,254 
Total peaks Gheehet caeceees $4,579,800 $2,968,142 $2,262,920 $2,220,685 $4,349,039 





MONEY RATES IN NEW YORK CITY 








Bankers’ Accep 


Time Loans.————- " Prime Com’! Paper 
tCall Loans. @0- 90 Days. 4-6 Mos. 4-6 Mos. tances, 190 Days 
$Daily Daily Daily Daily Daily 
1933 High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. 
May 27... 1 1 1.00 1 93 1 . a 2 2 2.00 $ -50 
June 3... 1 1 1.00 1 8 1 106 2 2 2.00 ; , 43 
June 10... 1 1 1.00 1 86 61 S| ae 2 2.00 58 ‘ -38 
June 17... 1 1 100 1% 1 1.08 1 1 1.42 2 2 2.00 % *%  .38 


tNew York Stock Exchange. 
INTEREST RATES. 


Week Ended: Year 

June June to 

“y 33. " ‘32. Date. 
Nn aetna wmas 5 -l 
Time loans, 60-90 Gaye. ne i - 4 
Time loans, 4-6 mos. 1% 1 5 - 2 
Com. disc., 4-6 mos. 3 444-144 


MONTHLY PRODUCTION OF COAL AND 
BEEHIVE COKE (5) 
(Thousands of tons) 


Bituminous Beehive 
5 Anthracite. Coke. 

Total Daily Tot. Daily Tot. D'ly. 

1932. Prod. Av. Prod. Av. Prod. Av. 
i adetews 18,384 727 3,278 131 45 2 
I Sodas 23,685 877 4,519 167 93 4 
ce 19,523 790 2,891 121 47 2 
ee 22,346 846 2,972 114 46 2 


FAILURES (11) 
——Week Ended—— 
June 15, June 8, June 16, 
mage Groups: 933. 1933. 1932. 





EY édd¢dbGddabbatees 255 253 441 
Wholesale and paaing 27 21 38 

Manufacturing . 86 102 
Other commercial ..... 28 25 51 
ap : Pi ae . 396 401 613 

ica visions: 

= comes LEP ees 32 43 59 
Middle antic ..124 121 206 
South Atlantic . 38 58 
South Central 43 27 45 
Central East .. . 74 63 147 
Central West ......... 36 31 42 
ear 11 14 6 
EE Goikncteceenaes 44 m4 50 
— SS & Saar 396 401 613 
Over $5,000 ........... 273 256 447 
Total, Canada ........ 37 54 47 


‘Asked rate. 


$Average of renewal rate. 


MONEY RATES IN NEW YORK CITY 


— Money.—, 60-90 4-6 90- 
Day Mos. Day 


al Time {Com. §Ac- 
1933. als. High. Low.Last. Loans. Paper. cept. 
June l5 .1 1 1 1 1 @1% 2 & 
Junel6é -1 1 1 1 1 @1% 2 ¥ 
OS ae 1 @1% 2 %& 
Junel9 .1 1 1 1 1 @1% 2 4, 
June20 .1 1 #1 1 1 als 2 & 
June21 .1 1 1 1 ¥@1y% 1% x 
tBest names. §Asked rate 


BANKERS’ ACCEPTANCES AND COM 
MERCIAL PAPER OUTSTANDING 
(End of each month. Millions of dollars) 

-~-Bankers’ Accept.-—_. -—Com’] Paper—, 


Adjusted for Adjusted for 
1932. Actual. Seasnl.Var. Actual.Seasnl. Var. 
May..... 787 811 111 108 
1933. 
Jan..... 707 645 85 87 
= 704 662 84 85 
Ss 641 72 70 
pee 697 689 64 62 
May ... 669 688 oa 
DEPARTMENT STORE SALES AND 
STOCKS (4) 
(1923-1925=100) 
Unadjusted for Adjusted for 


Seasonal Variation. Seasonal Variation 





1932. Sales. Stocks. Sales. Stocks. 
eres 74 72 79 69 
| ne 72 69 72 68 
1933. 
January 49 52 60 58 
February 49 54 60 56 
March 50 55 57 53 
April ...... 68 55 67 53 
FT eubencss 68 - 68 ay 


FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 























Japan ++ .2550 
SPREMOMEIME ccc ccccccccccecccccccoccees -3075 
Closing rates. 


June 15. June 16. June 17. June 19. June 20. June 2). 
% - $4.07! $4.15 


4.03 4. 4.121 4.164 4.155 

4.07 4.07 4.14 4.16 4.183. 
10474% 0474 «= 048% «= «0486, «0485, 
0468 72%  .0480 0480 .0480%, 
0474% .0473% .0480% .0480 04844, 
.0631 2 0647 .0646 
0622 0622 .0638 0641 0642 
0629 0629 .0640%  .0641 0645 
.2875 -2875 .2915 2938 .2930 
.2825 .2859 .2875 2910 2905 
.2866 .2862 .2905 .2910 .2930 
.1685 1681 1710 .1700 1719 
4835 835 4915 4923 4945 
-1027 1025 1041 1039 1043 
.2327 .2327 .2363 .2360 .2370 
8868 8862 8962 .9006 9032 
.2550 .2550 -2593 2643 .2631 
.3075 3075 .3075 .3100 .3100 


FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 

















“TDemand rate 





Week Ended 


June 17, 1933. June 10, 1933. June 18, 1932. 
Par. uvone and Unit. High. Low. High. Low. High Low. 
$4.8666 re | (pound)— 
Bee “G1 ABE NB. Se, 
x . . -63844 3. 
03918 FRANGE (franc)— o4sry 048344 a " ome 
d d ‘ .0394 .03924 
Geble 04 .0483 ‘Gace .03944% "03925 
0526 ITALY ~ ar one ‘ ome 
man d .0638 061 0514 0510 
Cables .0619 esa .0615 .0514% .0510% 
.2382 GERMANY (reichsmark)— 
DEE ke606006000066004 -2925 -2825 .2900 -2770 .2378 2360 
Cables cath eeg eam .2925 a -2900 .2770 .2379 .2361 
4020 HOLLAND (florin)......... -4985 ATI5 4930 AT64 .4056 4034 
-1930 SPAIN (peseta)..........+-- .1053 1017 .1048 -1015 .0825 .0824 
1.0000 CANADA (dollar)t.......... -9100 -8850 d -8887 .8662 8587 
.13904 BELGIUM (belga).......... -1730 -1662 .1720 1652 .1395%  .1389 
-1930 N (franc) -2395 -2285 -2375 .2282 955 .1947% 
[0130 (drachma).... .0070 0068% .00675%  .0065%  0065%; 
.2680 SWEDEN (krona).......... .2395 -2285 -2140 -2060 .1888 1851 
.2680 EN. (krone) .1875 -1800 -1850 .1785 .2016 .1980 
-2680 NORWAY (krone .2120 2039 2095 .2030 .1836 1776 
1407 AUSTRIA (schilling) .1550 .1375 .1550 -1550 .1400 .1400 
1122 POLAND (zloty)........ 1375 .1375 -1375 -1350 .1120 .1120 
.0296 CZ’SLOV. IA (crown) .0368 .0361 -0365 .0359 .0297% .0297% 
.0176 YUGOSLAVIA (dinar) .0171 0165 .0171 -0161 .0179 .0179 
0442 PORTUGAL (escudo)...... .0387 .0378 .0372 .0340 .0339 
00598 RUMANIA (leu)............ .0073 0072 .0073 .0073 .0060 .0060%, 
.1749 HUNGARY (pengo)........ -2075 5 -2050 .2000 -1740 .1740 
.0252 FINLAND (mark <4 TTT ry .0183 0183 -0182 -0177 .0175 .0175 
3650 INDIA (ru ONG Cekdaaaedhe os: .3150 5 .3137 .3025 .2762 2712 
ueee HONGKONG a dollar) .3050 2912 .3000 -2837 .2375 2362 
pears NGHAI (tael) ......... .2750 2612 -2700 .2562 .3075 50 
. 5000 ANILA Sacer eaak gesece .5000 4 .5012 4987 4975 4975 
, ~ (doliar) gi — a 4712 4687 
ollar ngapore....... ? d 4312 4312 
4985 JAPAN he amen eaadacar’ -2625 2600 .2487 .3162 306 
.9733 LOMB gold 0)t.. -8850 .8850 9 
4244. ARGENTINA (paper .3100 3075 3050 -3000 2525 2525 
.1196 (paper milreis -0800 .0800 .0800 .0800 .0725 0725 
-2800 PERU (sol).............. .1925 .1925 -1925 -1925 -2200 2200 
URUGUAY (gold peso).. -5450 -5450 -5450 -5400 4750 4750 
ae (silver peso)tf .2801 .2788 -2811 -2772 -2703 .2600 


GOLD AND SILVER PRICES 


Week Ended. 


“June 218 19 
uit? 17, 1933. Jun , 1932. Year to Date. 
Bar gold in London...............+... 223 2%d- 122s ld 113s fide -112sid 124s 10d-118s 
Bar silver in London............. oe See see ad 17d-16}3d 20%4d-1 sa 
Bar silver in New York c-35¢ 27%-2744c 3714.c-24 





SOURCES OF DATA 


(1) Railway Ase. 
oration. (4) Federal Reserve 
ts) United States Department of Labor. 





radstreet’s. 
The has Street Journal. 


Institut (19) yt. can Railw way 
Interior. (21) Silk ee of America 
23) American Metal Market. (24) 


inc Institute. 
sion. (29) 


(2) Commercial and Financial Chronicle. 


(7) Ediso 
(9) jmeriote Institute of Steel Construction. (10) 
(12) United States Department of the Interior, Geolo ical Sur- 

(15) American Bureau of Metal Statistics 
(17) Aberthaw Company. 
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Federal Reserve Bank 
(27) Bureau of Railway Economics. 
Rubber Manufacturers Association. 





(3) The F. W. Dodg - 
United States — of Gialimonen. 
m Electric Institute. (8) The a Age. 
Cram’s Automotive Reports, Inc. 


(16) 
(18) American Petrole 
(20) United States Department of the 
(22) National Industrial Conference Board. 
nk of New York. (25) American 
(28) Interstate Commerce Commis- 
*Subject to revision. tRevised. 
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besuaanuiiesassss hits l HE plan of reorganiza- 
tion of the Associ- 
ated Telephone Utili- 
ties Company formu- 
lated by the reor- 
ganization committee 
headed by R. G. Page 
wm of New York has been 

mas) «6announced. Although 
it eliminates all fixed charges in the in- 
terest of a sound capital structure, the 
plan recognizes, in the committee’s opin- 
ion, the paramount rights of creditors. 
fn the case of secured noteholders, it en- 
ables them in effect to retain the full 
benefits of the security which they now 
have. 


_ Stockholders may regain an interest 
in the enterprise through fifteen-year 
stock warrants if, within that period, the 
earnings of the new company reach a 
oint where the common stock received 

y present creditors has a value com- 
parable to the existing debt. 

A collateral subsidiary is to be created 
which will hold all the preferred stocks 
now pledged for the 6 per cent secured 
notes, together with common stock of 
the new company, thus providing an in- 
strumentality designed to preserve their 
present security for the exclusive bene- 
fit of the noteholders and at the same 
time to put the noteholders on a parity 
with all other creditors in the ownership 
and control of the new company. 

Under the plan holders of each $1,000 
principal amount of 6 per cent secured 
notes deposited will be entitled to re- 
ceive 10 shares of $6 convertible pre- 
ferred stock of the new subsidiary, con- 
vertible into 21.3 shares of common stock 
of the new company. 

Holders of each $1,000 principal 
amount of deposited fifteen-year secured 
debentures will be entitled to receive 
common stock of the new company on 
the basis of 20.8 shares for Series A de- 
bentures, 21.2 shares for Series B de- 
bentures and 21.158 shares for Series C 
debentures. 

Holders of cumulative prior preferred 
stock of both series will be entitled to 
receive for each share deposited stock 
warrants representing the right to pur- 
chase two common shares at $50 a share 
until Nov. 1, 1948; purchase rights to 
one unit consisting of one new $3 pre- 
ferred share (convertible into common 
stock share for share) and one new com- 
mon share, at $50 a unit, until Nov. 1, 
1934, or sixty days after consummation. 

Holders of $6 convertible preferred 
stock will be entitled to receive for each 
share deposited stock warrants to pur- 
chase one new common share at $50 a 
share until Nov. 1, 1948, and purchase 
rights to one-half of a unit as described 
in the preceding paragraph. 

Common stockholders will be entitled 
to receive stock warrants representing 
the right to purchase one new common 
share for every ten shares of common 
stock deposited, at $50 a share, until 
Nov. 1, 1948. 

All other general creditors will be en- 
titled upon consummation of the plan to 
receive new common stock upon the 
same basis as the gold debentures, or 
one share of common stock in the new 
company for each $50 of indebtedness 
and interest. 

The new company will have outstand- 





American Security News: 
Capital Changes, Mergers 


ing, if exchanges are made in full, 616,- 
211 shares of common stock and rights 
and warrants to purchase 97,371 pre- 
ferred shares and 354,918 common 
shares. Exercise of the short-term pur- 
chase rights would result in $4,868,550 
of additional cash capital. 


Atlas Corporation 

Stockholders of six subsidiaries of the 
Atlas Corporation have received rights 
to tender their shares: in exchange of 
Atlas stock or warrants until June 27. 
Two of the ratios of exchange are the 
same as were granted a year ago, while 
the four others reflect changed market 
relations. 

Holdings of each share of American- 
British and Continental Corporation $6 
first preferred stock may receive one and 
one-tenth shares of Atlas common. 
year ago one-half share of Atlas com- 
mon and one-half of one option warrant 
were offered. 

For each capital share of the Aviation 
Securities Corporation Atlas will give 
one and one-tenth of a common share. A 
year ago Atlas offered one and two- 
fifths common shares. 

There is no change in the amount of 
common stock Atlas will give in return 
for one share of Chain Store~ Stocks, 
Inc., amounting to eight-tenths of one 
share. 

Stockholders of Federated Capital Cor- 
poration first preferred may receive for 
each share one share of Atlas common. 
A year ago the offer was one-sixth of 
one share of Atlas preference, one-half 
of one common share and three-fourths 
of an option warrant. For each common 
share Atlas will give three-tenths of one 
option warrant, against four-tenths a 
year ago. For allotment certificates of 
the first and second series Atlas will 
give one common share and six-tenths of 
an option warrant and one common share 
and three-tenths of a warrant, respec- 
tively. No offer was made for these 
certificates last year. 

Holders of National Securities Invest- 
ment Company 6 per cent preferred stock 
may receive for each share two and six- 
tenths shares of Atlas common, against 
two-thirds of a share of Atlas prefer- 
ence, one common share and one option 
warrant a year ago. The common stock- 
holder may receive one-third of one op- 
tion warrant for each share, the same as 
last year. , 

Each share of common stock of the 
Securities-Allied Corporation will be ex- 
changed for one share of Atlas common 
and one-fifth of one option warrant. This 
is the same as last year. 

The terms under which Atlas will ac- 
cept tenders have been simplified since 
last year, when stocks of eleven com- 
panies were sought. It is assumed that 
these changes are the result of the new 
National Securities Bill. Atlas will not 
pay commissions in connection with the 
tender of shares and announces that it 
“agrees to accept tenders” instead of 
“offers to acquire your holdings,” as was 
the case a year ago. Furthermore, the 
new letter contains no description of the 


Transactions on the New York Produce 
Exchange Securities Market 


* Week Ended Saturday, June 17, 1933 


STOCKS. 
Net 
Sales. High. Low. Last. Chge. 
8,500 Admir Alaska ... .16 15 16 + .01 


9,000 Alt Cons Mines... ee - 2 1.85 + .35 





20,500 Andes Petrol ..... .30 
Bancam Blair..... 3% 3 34 — \% 
4,500 Barry Hollinger 1 1 d res 
500 Como Mines ..... 15 15 — .04 
j 5.300 Cont’! 45 45 45 — .15 
2,300 Davison Chem 1 1 % - 
700 Det & Can 10 +. 
500 Dividend Shares . 1.25 1.25 1.25 + .41 
50 Duq Br pf A, w i. a 
5,700 aoe Bird Mine... 3. 2.7 3. + .35 
100 Eldorado Gold ... 2.25 2.25 2.25 + .65 
19,400 Elizabeth Brew .. 4 + %& 
14,900 Fada Radio ...... os 
7,000 Falstaff Brew 17 14 1 — 
23,200 Fidelia Brew 4 —1 
5,000 k Brew ..... 4 4 _ 
15,900 Fuel Oil Motors 17 20 —. 
6,700 Gen Electronics .. 4 ¢ 4 he 
200 Golden Cycle ..... 15% 14 14% — % 
200 H. Rubinstein RF ° + 
1,100 Hooven Auto T... * 1 1% — 
1,000 Howey Gold ...... é -80 7 +. 
400 Huron Hold ctfs.. 2 2B bt 7 
23,900 Inter Rust Iron.. . P + 01 
2,400 Kildun Mining ... 4.50 3.25 3 — .55 
5.100 Krueger Brew .... 21% 19% 20 — 1% 








STOCKS. 
Net 
Sales. High. Low. Last. Chge. 
100 Lessings, Inc + 2% 
1 1 1 oe 
11,000 Macassa Mines .. d + .03 
20,600 Paramount Pub .. 1% % 1% — 
2,400 Paterson Brew .. 5 4 4 as 
400 Petrol Conv ...... % aa 
20 Pittsbg Brew pf.. 35 3 —4 
4,000 Polymet Mfg .... 3 2% 3 % 
500 Railways Corp .. 1 1 1 ° 
600 Renner Co ....... 24 2 2 
300 Alcoh & C.. 10 Ie 9% + 4% 
2.700 shortwave a2. 18 16 16 +1 
ortwave + 
. ss . eee, “2020 1. 1.46 148 + ri) 
1,100 Sylvanite Gojd Pe: 1.1 i‘ _ rr 
200 Sylvestre Ut, A 1 1 1 ii 
64,400 Un r Strs -15 40 45 — .36 
500 Van Swerin Cp.... .25 .25 .25 a 
2,500 Victor Brew ..... 2 1 1% — 
10,900 Western Telev ... 1 7 
; SS ear TH ™ + 
1 Lg a 
200 4 - 
-15 + .06 
48 — 


INSU 
500 N Y Title & M... 2% 2 2 


Atlas Corporation, its history or pros- 
pects, such as was issued last year. 


Chicago & North Western 

The Chicago & North Western Rail- 
way has offered to holders of $7,724,000 
Fremont, Elkhorn & Missouri Valley 
Railroad 6 per cent consolidated-mort- 
gage bonds, due on Oct. 1, a maturity 
payment of 50 per cent in cash and 50 
per cent in 5 per cent general-mortgage 
gold bonds due on Nov. 1, 1987. The Fre- 
mont line is a subsidiary of the North 
Western. 

The announcement said the Recon- 
struction Finance Corporation was to 
lend $3,862,000 in furtherance of the 
financing, provided that the holders of 
“substantially all’ of the bonds assented 
to the plan. 

As an inducement to prompt deposit, 
the North Western will make a down 
payment of 10 per cent in cash for bonds 
deposited by Sept. 1. The entire cash 
payment may be forthcoming before Oct. 
1 if the management declares the plan 
effective. 

Assenting holders of bonds will receive 
the following on Oct. 1, or earlier, at the 
option of the company, upon the plan be- 
ing declared operative and upon surren- 
der of their bonds: 

(a) Payment in cash of an addi- 
tional 40 per cent of the face amount 
of their bonds (or 50 per cent of the 
face amount of bonds on which such 
advance payment of 10 per cent shall 
not have been made), plus full six 
months interest on the bonds, without 
deduction on account of the 10 per cent 
advance payment. 

(b) Delivery in respect of the re- 
maining 50 per cent of the bonds of a 
like face amount of general mortgage 
5 per cent gold bonds of the company 
due Nov. 1, 1987. As the general mort- 
gage bonds cannot be issued in denom- 
inations of less than $1,000, interest- 
bearing interim certificates will be is- 
sued in denominations of $500 each, 
entitling the holder to exchange them 
in amounts aggregating $1,000 or mul- 
tiples thereof, for the company’s gen- 
eral mortgage 5 per cent gold bonds. 

(c) Payment in advance of interest 
from Oct. 1, 1933, to Nov. 1, 1933, at 
the rate of 5 per cent per annum upon 
the general mortgage 5 per cent gold 
bonds of the company and/or its in- 
terest-bearing interim certificates, ex- 
changed for 50 per cent of the par 
value of the Fremont, Elkhorn & Mis- 
souri Valley Railroad Company 6 per 
cent consolidated mortgage bond or 
bonds held by such holder. 


Baragua Sugar Company 

Holders of Baragua Sugar Company 
first mortgage 7% per cent sinking fund 
bonds due on July 15, 1937, who did not 
deposit their bonds under the plan or re- 
organization of the company have been 
notified by the Chase National Bank, as 
trustee, that cash is available for the 
payment of their bonds at the rate of 
$96.189 for each $1,000 of principal 
amount. 


Booth Fisheries Company 

The new company formed through the 
reorganization of the Booth Fisheries 
Company will be named the Booth Fish- 
eries Corporation, it has been announced 
by Millar Brainard, chairman of the re- 
organization committee. It has leased to 
the Pacific American Fisheries, Inc., its 
canneries throughout Alaska, with an 
option to purchase them. 


Continental Shares, Inc. 


A large part of the assets of Conti- 
nental Shares, Inc., the huge investing 
company organized by Cyrus S. Eaton, 
will go on the auction biock in Cleveland 
on June 27 to satisfy bank loans approxi- 
mating $12,000,000. The sale will follow 
one held by the Chase National Bank in 
New York on Monday, when 190 parcels 
of collateral representing thirteen cor- 
porations brought $23,240,000. 

The collateral to be sold in the court 
house on June 27 is to satisfy one loan 
of $3,978,000 for which the Union Trust 
Company was syndicated manager, and 
another of $7,978,000 in which the Cleve- 
land Trust Company was a participant 


and served as depository. Six banks par- 
ticipated in the first loan and fourteen 
in the second. 

With this sale completed, the assets of 
Continental, which at one time amounted 
to $156,000,000, will have shrunk to so 
low a level that dissolution seems inevi- 
table. Stockholders who invested $100,- 
000,000 in the corporation will lose their 
entire investment. 


Fox Film Corporation 

Elimination of the funded debt, bank 
loans and unpaid interest of the Fox 
Film Corporation through funds from an 
offering of rights to stockholders to sub- 
scribe for new shares is provided in a 
plan of reorganization which the voting 
stockholders will be asked to approve at 
a meeting soon. 

The company’s funded debt is $30,000,- 
000 of 6 per cent debentures due on April 
1, 1935; bank loans are $8,115,486 and 
unpaid interest on debentures is $1,630,- 
914. These debts total $39,746,400. 

The company has notified the Stock 
Exchange that it proposed to reduce its 
authorized Class B common stock, the 
voting issue from 100,000 shares to 
16,650 and the Class A common shares 
from 4,900,000 to 404,276 2-3. Six shares 
of each class are to be exchanged for 
one new share cf each class. There are 
outstanding 2,425,660 shares of Class A 
and 99,900 of Class B stock. 

After reducing the outstanding shares 
holders of both classes of stock would 
receive rights to buy at $18.90 a share 
five additional shares for each share 
then held. The offering of rights would 
be underwritten b ondholders and 
creditors, of whom those with claims ag- 
gregating $37,500,000 have assented to 
the plan. 

Prior to the offering of rights there 
would be outstanding 420,810 shares. of 
Class A and Class B stock. If rights are 
offered on a basis of five new shares for 
each share then held, approximately 
2,104,050 shares of new stock will be 
underwritten at $18.90 a share. This 
would provide sufficient funds to cancel 
all of the company’s debts except current 
liabilities, which are approximately $1,- 
750,000, and the company would have 
enough cash to cover them. Other cur- 
rent liabilities amounting to $800,000 
have been extended for three years. No 
proceeds of the new offering will be 
used for working capital. 


Cosden Oil Corporation 


The plan of reorganization of the Cos- 
den Oil Corporation has been consum- 
mated and time for deposit of the stock 
has been extended to July 17. 


George Washington Life Insurance 
‘ompany 

Controlling interest in. the George 
Washington Life Insurance Company of 
Charleston, W. Va., has been acquired 
by interests identified with Preston, 
James, Yeiser & Co. The company has 
seen $23,000,000 of life insurance in 
orce. 

Additions to the board of directors in- 
clude Lee Warren James, chairman; 
Charles L. Preston, president; Thomas 
W. James, secretary and treasurer, and 
Edward P. Tastrom. 


Kingston Barrel Corporation 

A new issue of $100,000 Kingston 
Barrel Corporation 6 per cent converti- 
ble one-year notes, dated June 1, 1933, 
has been offered by a syndicate com- 
prising Paul Campbell, New York; E. 
H. Farrell, New York, and Goodwin- 
Griswold & Rainey, Inc., Albany. The 
notes are priced at 97. Each $1,000 note 
will be convertible, at the option of the 
holder, from March 1 to May 21, 1934, 
into 1,000 shares of the company’s cap- 
ital stock of $1 par value a share. 

The company, which recently acquired 
from Proctor Brothers & Co. of Nashua, 
N. H., their fully equipped cooperage 
plant at Kingston, N. Y., will have out- 
standing, in addition to these notes, 150,- 
_ shares of stock of $250,000 author- 
ized. 


United States Steel Corporation 

The United States Steel Corporation 
has announced that it has organized a. 
subsidiary to consolidate non-operating 
real estate properties owned by its sub- 
sidiaries in various States. The new sub- 
sidiary, which is called the United States 
Steel Corporation (of Delaware), has 
filed an application for a charter in 
Dover, Del. The parent company, which 
has the same name, is incorporated in 
New Jersey. 
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INDUSTRIALS 
Com. Share 
——Net Profit—— Earnings. 
Company. 1933. 1932. 1933. 1932. 
American Encaustic Tiling Co.: 
Mar. 31 qr... *$144,634 *$217,561 
Caterpillar Tractor Co.: 
5 mo. May 31. *453,589 *436,298 
Fireston> Tire & Rubber Co.: 
6 mo. Apr. 30.*1,575,917 1,639,739 ... 04 


National Distillers Products Corp.: 
Mar. 31 qr... 195,883 
National Union Radio Corp.: 


Yr. Apr. 30.. 217,960 ‘11,970 
Pines Winterfront Co.: 
Yr. Apr. 30... °%558,665 *290,408 


Remington Rand, Inc.: 

Yr. Mar. 31. .*2,581,030 *3,035,733 

Seaboard Air Line: 

4 mo. Apr. 30.*2,180,292 *2,419,609 
Thompson-Starrett Co., Inc.: 

w Yr. Apr. 27. 10,556 x578,423 one jack 
1932. 1931. 1932. 1931. 
Balaban & Katz Corp.: 


53 wk. Dec.31 *%993,638 y1,584,256 ... 5.25 
Cliffs Corp.: 

Yr. Dec. 31.. °%39,891 927,886 io. Be 
Eastern Steel Products: 

Yr. Nov. 30... *15,134 31,282 


International Combustion Engineering: 
Yr. Dec. 31. .*1,587,700 *1,286,444 


National Food Products Corp.: 


Yr. Dec. 31.. *111,881 *%90,821 

U. 8S. Dairy Products: 

Yr. Dec. 31.. £100,220 1,768,847 ... b2.03 
Warchel eae 

Yr. Dec. 31. *75,493  *°73,595 


RAILROAD NET INCOME 


1933. 1932. 1933. 1932. 
Alabama Great Southern 
4 mo. Apr. 30. °187,775 *215,782 
Ann Arbor Railroad: 
4 mo. Apr. 30. *%175,745 *106,660 
Atch., Topeka & Santa Fe Rwy.: 
4 mo. Apr. 30.*4,642,574 °*757,450 
Atlantic Coast Line R. R.: 
4 mo. Apr. 30. 428,642 *%288,235 52 
Baltimore & Ohio Railroad: 
4 mo. Apr. 30.*4,496,010 *3,639,256 
Central Kailroad of N. J.: 
4 mo. Apr. 30. *384,769 70,595 
Chesapeake & Ohio Railway: 
5 mo. May 31. 7,943,440 7,750,256 1.03 1.01 
Chicago Great Western R. R.: 
4 mo. Apr. 30.*1,025,615 *182,670 
Chi., Milw., St. P. & P.: 
4 mo. Aor. 30.*8,138,830 *7,737,947 
Chicago & Eastern Hlinois: 
4 mo. Apr. 30.*1,121,284 *1,206,231 
Chicago & North Western: 
4 mo. Apr. 30.*6,401,084 *4,298,622 
Clinchfield Railroad: 
4 mo. Apr. 30. *335,117  °514,010 
Delaware, Lack. & West. R. R.: 
4 mo. Apr. 30.*2,320,701 *184,756 
Delaware & Hudson R. R. Corp.: 
4 mo. Apr. 30.*2,255,098 *1,328,703 
Florida East Coast Railway: 
4 mo. Apr. 30. °%24,207 *%194,748 
Gulf, Mobile & Northern Railroad: 
4 mo. Apr. 30. °97,589 183,424 
Mlinois Central System: 
4 mo. Apr. 30.*2,624,154 *1,503,266 : nee 
International-Great Northern: 
4 mo. Apr. 30. *182,925 *748,262 
Louisville & Nashville Railroad: 
4 mo. Apr. 30.*1,032,546 *2,187,525 ‘ 
Minneapolis & St. Louis Railroad: 
4 mo. Apr. 30.*1,264,852 *1,166,719 
Missouri Pacific Railroad: 
4 mo. Apr. 30.°5,792,348 *3,689,468 
Mobile & Ohio R. R.: 
4 mo. Apr. 30. °%694,773 *777,812 
Nashville, Chatt. & St. Louis: 
4 mo. Apr. 30. *114,307 *280,405 
Reading Co.: 
4 mo. Apr. 30. 368,441 
Southern Pacific System: 
4 mo. Apr. 30.*8,831,146 *6,628,425 
Southern Railway Co.: 
4 mo. Apr. 30.*2,274,453 *3,775,708 
Wabash Railway: 
4 mo. Apr. 30.*3,019,815 *2,844,931 
Western Pacific R. R. Co.: 
4 mo. Apr. 30.*1,318,209 *1,239,763 


UTILITIES NET INCOME 


1933. 1932. 1933. 1932. 
Cincinnati Street Rwy.: 
5 mo. May 31. 51,678 376,433 11 79 
Detroit Edison Co.: 
12 mo. May 31 5,401,453 9,524,837 4.24 7.48 
Detroit Street Railway: 
12 mo. May 31 *°941,005 *1,841,757 


548,125 65 21 





Corporation Net Earnings 
Industry, Rails, Utilities 


Com. phase 
-— Net Income—. Earnings 
Company. 1933. 1932. 1933. 1 
Eastern Gas & Fuel Associates: 
12 mo. May 31 3,851,103 4,696,370 .39 81 


International Hydro-Elect. System: 


Mar. 31 qr... 492,451 1,149,948 43 j1.20 
International Tel. & Tel.: 

Mar. 31 qr... 854,251 689,186 ais ll 
Postal Telephone & Cable: 

Mar. 31 qr... *766,833 *196,432 


Western Union Telegraph Co.: 
4 mo. Apr. 30. 1,166,775 69,217 1.12 .06 


1932. 1931. 1932. 1931. 
Middle West Utilities Co.: 
Yr. Dec. 31...*2,799,582 16,820,125 ache .84 


New England Gas & Electric Assn.: 


Yr. Dec. 31... 1,066,329 1.963,277 

Utilities Power & Light: 

Yr. Dec. 31... 329,647 4,645,893 p1.82 10 
*Net loss. tProfit before Federal taxes. 


w Profit exclusive of write-offs and _ re- 
serves charged to surplus account. 
three weeks ended April 28, 1932. 
_— for yout ended Dec. 26, 1931. n 

lass B stock. j On average shares. p On 
preferred stock. 


RAILROAD EARNINGS 
Alabama Great Southern 


(Southern) 
1933. 1932. 
April net income. 3 he " 
Four months’ net loss. 187,775 15,782 
Ann Arbor 
April net loss. 25,602 23,958 
Four months’ net loss. 175,745 106,660 


Atchison, Topeka & Santa Fe 
April net loss...... aa 557,438 32,153 
Four months’ net loss.. 4,642;574 
Current assets April 30. 43,134,668 42,839,780 


Current liabilities ..... 13,430,481 16,568,106 
tInvestments in aa, 

bonds, &c. .. ..... 23,882,062 23,842,455 

Atlantic Coast Line 

Apri! net income....... 112,045 *168,693 
Four months’ net in- 

come ...... *288,235 
Current assets’ April 30. 13, 308" $90 18,874,184 
Current liabilities ..... 6,193,225 6,515,982 
tIinvestments in stocks, 

SMES vchcnesecus 6,794,909 6,823,452 

Baltimore & Ohio 

April net loss. , 955,589 1,203,984 
Four months’ net loss.. 4,496,010 3,639,256 


Current assets April 30. H, 134,481 421439/511 


Current liabilities ee 1,509,974 68,225,173 
tInvestments in eteema, 
SS “Saar 94,936,573 92,979,457 


Debt due six months. 7,224,000 2,228,000 


Central of New Jersey 
April net loss....... 304,683 81,603 
Current assets April 3.. 5,569,002 6,408,501 
Current liabilities ..... 2,682,432 3,060,995 
tInvestments in stocks, 


~ SS Sere . 6,486,432 5,738,144 
Funded debt due six 
RS ; 537,000 537,000 
Chesapeake & Ohio 
May gross . 8,380,631 7,588,623 
Net operating income.. 2,728,935 2,263,072 
Net income .... ... 2,039,504 1,585,506 
Five months’ gross.... 38,403,594 39,198,696 
Net operating income.. 11,524,283 11,529,844 
Net income .... .. 7,943,400 7,750,256 
Chicago, etiieten & Quincy 
Current assets April 20. 22,134,263 26,793,530 
Current liabilities ..... 9,460,991 9,020,798 
Investments in stocks, 
CE vde.caeandone 4,286,726 5,019,372 
Chicago Great Western 
April net loss........... 175,226 $17,769 


Current assets April 30. 
Current liabilities ..... 7,572,930 6,338,518 
eo yw in eteema, 


GE cevestavceséuas 
Chicago, Milwaukee, St. Paul & Pacific 
April net ‘loss. 1,409,012 2,114,830 
Four months’ net loss.. 8,138,830 7,737,947 
Current assets April 30. = ny 600 27,392,080 
Current liabilities ..... 2,907 14, 752,301 

a in stocks, 

ast 443,945 454,983 
Funded debt due six 
... 2,349,779 2,013,291 


‘Gees & ‘Eastern Illinois 
April net loss......... 286,468 392,646 
Four months’ net loss. 1,121,284 1,206,231 
Current assets April 30. 2 158,073 2,929,156 


Current liabilities ..... 11,382,131 8,377,883 
tInvestments in stocks, 
RY ccneaseucs ce 2,119 1,181 
Chicago & North Western 
April net loss.. ... 1,495,475 1,320,924 
Four months’ net loss.. 6,401, 622 


4,298, 
Current assets April 20. 32; 900,208 31,844,041 
Current liabilities ..... 40,388,264 29,965,770 
tInvestments in stocks, 


mds, &c. ............ 4,232,447 4,343,884 
Funded debt due six 

REED “cccnanact 0G .. 15,475,600 2,055,000 

Clinchfield 
April net loss.......... 109,665 148,727 
Four months’ net loss.. 335,117 514,010 
Delaware & Hudson 
April net loss. 635,505 87,624 
Four months’ net joss. 2,255,098 1,328,707 








Delaware, Lackawanna & Western 


ao 1932. 

April net loss ......... 587,223 130,700 

Four months’ net loss.. 2, 320,701 184,756 

Current assets April 30. 7.273.585 9,975,081 

Current liabilities ..... 18,338,717 17,196,902 
bee mag in stocks, 

nds, &c eorr . 39,962,814 39,564,228 
Funded debt ue six 

DE ccastucesakiccs 460 ‘ 29,000 


Denver & Rio Grande Western 


Current assets April 30. é 818,854 7,376,454 
Current liabilities ..... 9,956,485 5,254,264 
+Investments in stocks, 

bonds, &c. 34 34 
vente debt due six 

Se re i 576,420 576,420 

Florida East Coast 

April net loss.......... 77,705 209,626 
Four months’ net loss. . 24,207 194,748 


Great Northern 
Current assets April 30. 20,477,669 34,113,320 


Current liabilities ..... 13,415,691 18,295,380 
a in stocks, 
EE MEE. ci ccavecness 4,521,515 8,461,202 
Funded debt due six 
ED as cbaccwxeehess 42,838,000 875,000 
Gulf, Mobile & Northern 
April net income..... 10,783 6,853 
Four months’ net loss. ,589 183,424 
Illinois Central System 
April net loss.......... 1 663,145 
Four months’ net loss.. 2,624/154 1,503,266 
International- Great Northern 
April net income....... 3,586 152,863 
Four months’ net loss. . 182,925 748,262 


Kansas City Southern 
(Including Texarkana & Fort Smith) 
Ma aes 833,938 824,117 
Net after taxes..... 173,498 94,606 
Five months’ gross. 3,702,438 4,273,662 
Net after taxes......... 531,401 584,054 
Louisville & Nashville 
April net loss.. 702,710 918,478 
Four months’ net loss. 1,032, 546 2,187,525 
Current assets April 30. 26,712,532 29,043,440 
Current liabilities ..... 7,784,277 8,292,013 

tInvestments in stocks, 
7,124,725 6,285,317 


nds, &c. 
Funded debt due six 

aT : 400,000 400,000 

Minneapolis & St. Louis 
April net loss....... 285,287 316,499 
Four months’ net loss.. 1,264,852 1,166,719 
Missouri Pacific 

April net loss........... 1,663,955 965,507 
Four months’ net loss.. 5,792,348 3,689,468 
Current assets April 30. 1s. 9.152. ,036 23,026,759 


Current liabilities ..... 229 28,594,947 
tInvestments in stocks, 

RISER 1,545,794 2,152,290 
Funded debt due six 

ea . 35,165,500 616,000 

Mobile & Ohio 
April net loss.......... 99,419 134,910 
Four months’ net loss. 694,773 812 


Nashville, Chattanooga & St. Louis 


April net income..... Bs 067 *61,308 
Four months’ net loss. 4,307 280,405 
Current assets April 30. 5, 468. 969 6,138,037 
Current liabilities ..... 1,654,154 1,309,797 
tInvestments in socks, 

bonds, &c. 1,388,875 708,664 


Funded debt due’ "six 
months 120,000 120,000 


New York Central 
Current assets ......... 66,879,012 75,404,081 
Current liabilities .. . | 108,507,100 104,298,567 
Ls in stocks, 
&c. 48,182,691 48,152,973 
Fuoded debt due six 
eee .. 5,122,875 5,370,000 
‘Peansytvanta 


The Pennsylvania Railroad reported a yy 
we loss - lus of - — 858 on March 


af as 373, ear ee: 
Total assets were $2, 199° *12, against 
wed Reading 

April net income....... $79,624 $327,381 
Four months’ net in- 

CE sivindcthendakhas 368,441 548,125 
Current assets April 30. 10,839,611 11, — 
Current liabilities ..... 9,651 226 7,980,305 


a og in stocks, 
SG ME. bcecacaceace 34,552,164 34,471,471 
Funded debt due six 


err 3,422,000 1,726,000 
Seaboard Air Line 
April net loss.......... 319,041 443,175 
Four months’ net loss.. 2,180,292 2,419,609 
Southern Pacific System 
April net loss........... ag ,030,965 


Four months’ net loss. 25 
Current assets April 30. 52,500, 537 56, Page} 
Current liabilities ...... 40,513,505 23,569,4 
tInvestments in stocks, 

_ Oy Seeeeeayee 12,314,072 12,136,514 
Funded debt due six 


SE. sokikcdndendnces 8,150,854 5,450,891 
Southern Railway 

April net loss........... 300.188 988,235 

Four months’ net loss.. 2,274.4 3,775,708 


Current assets April 30. 19, "919, 425 21,716,551 
Current liabilities ...... 16,801,320 13,517,028 
Investments in stocks, 

5,380,716 2,428,716 


1,671,000 1,671,000 
Western Maryland 
(Other than affiliated companies) 


April net loss.. ........ 33,704 $5,433 
Current assets April 30. 4,421, '467 4,671,060 
Current liabilities ..... 2,985,250 1,701,366 
tInvestments in stocks, 91,40 


247,000 


DML, iTeannes @irg 0 
Funded | debt due six 


247,000 








Western Pacific 


1933. 1932. 

April net loss...-.. 248,978 240,796 
Four months’ net loss. 1,318,209 1,239,763 
Current assets April 30. 4,694,012 4,483,638 
Current liabilities ... 3,608,199 3,492,897 
tInvestments in ae, 

bonds, &c. 99,253 102,196 

*Loss. +Other than those of affiliated 
companies. tincome. 


PUBLIC UTILITY EARNINGS 


Cincinnati Street Railway Company 

Five months ended May 31: Net income, 
$51,678, after taxes, charges, depreciation 
and an additional depreciation reserve of 
gi -e00. equal to 11 cents a share on 475,- 

shares of $50 par value stock, com- 
pnetee with $376,433, or 79 cents a share, 
earn in the first five months of 1932. 
when no additional depreciation reserve 
Was set uD. 


Detroit Edison Compony 


1932. 

Twelve months ended May 31: 
Electric revenues an ,789 $44,688,322 
Steam revenues 1,786,105 1,900,072 
Gas revenues ........ , 405.710 456,971 
Miscellaneous operating 

DN ive cicsene 1,560 *2,690 
Non-operating revenue 161,769 47,571 


Total revenues ... 


41,622,932 47,090,246 
Net earning after de- 


De RES -.-- 11,971,593 15,573,319 
et income after 
charges Tpeneenes 5,401,453 9,524,838 
*Debit. 


Eastern Gas and Fuel Associates 


Year ended May 31: Net income, $3,851,103 
after charges, taxes, depreciation and de- 
pletion, equal after provision for prior 
preference and presested dividends to 39 
cents a share on 1,987,762 no-par common 
shares. This compares with 696,370, or 
81 cents a share, in the preceding year. 

International Hydro-Electric System 

Quarter ended March 31: Net income after 
taxes, charges, depreciation, underlying 
dividends and minority interests, $492,451. 
against $1,149,948 last year. 


International Telephone and Telegraph 


First Quarter. 1933 1932. 
Gross earnings ........ $15,539,853 $18,789,986 
Net earnings after de- 

EE sihncavaans. 1,988,930 3,430,125 

et loss after charges 854,251 *689, 186 


*Net income. 

Lexington Water Power Compan 
(Associated Gas and Electric System) 
Year ended March 31: O erating revenue, 
 —nonigy sapenees. epreciation and 
> ; met earnings, §$1,1 
net income, $141,540. — 
Mexican Telephone and Telegraph Compan 
(International Telephone and’ Telegraph. 


System) 
Annual report: 1932 1931. 
Gross revenue ....... . $1,338,446 $1,639,720 
Net earnings ........ 145,121 201,962 
_ See R pea 166,587 22,068 
New England Telephone and Telegraph 
Company 
Report to Interstate Commerce Com- 
mission : 
1933. *1932 
April gross ...... . $5,311,407 $6,030,088 
Operating income ; 979,272 1,377,287 
Four months’ gross. 21,242,565 24, 128; 653 
ys income ..... 3,946,874 5,161,652 


Revised 
Postal bp ran Cable Company, 
(Land lines only) 


Report to Interstate Commerce Commis- 
sion: 1933 1932. 


A ril gross $1,662,282 $1,867,284 

et loss ... 160,030 285,534 
Four months’ gross. S, 454,142 7,799,713 
ID. tik Ovarciaceee 1,040,526 987,067 


*After tenes and charges 

Postal Telegraph ss Cable. 
First Quarter. 
Gross earnings 
Operating loss 
epreciation .... 
Net loss after charges 

*Operating income. 
Southern Canada Power Company 


1933 1932. 
‘ $6,230,668 $7,627,117 
after 


79,028 *427,833 
766,833 196,432 


1933. 1932. 
May gross .......... $167,279 $173,424 
Net after expenses. 106,267 109,595 
Eight months’ gross. 1,430,736 1,519,922 
Net after expenses. 927,434 953,939 


Western Union 


The report to the Interstate Commerce 
Commission follows: 


1933. 1932. 
ril gross ........... $6,330,007 $7,079,691 
et income ... 1,518,218 718,871 
- ad months’ gross. 24,659,275 29,177,253 
*Net income ........ 1,166,775 69,217 


*After taxes and charges. 


Cuban Telephone Company 
(International Telephone and Telegraph 


System) 

Annual report: 1932 1931. 
Gross revenue . .. $3,271,901 $4,208,490 
Net earnings . ‘ 917,596 1,913,615 
Fee 419,538 1,449,493 


New England Gas and Electric Association 
(Associated Gas and Electric System) 
For 1932: 

Total operating revenues, $13,430,017, 
against $14,711,018 in 1931, down 9 per 
cent; operating income after expenses, 
taxes -_ ~~ $3,343,263, against 

. income, $1,066,329, against 

i 963.277, In 1932 $4,460,000 notes of New 

rd Gas and ison Light Company, 

pein tty matured and were met princi- 

pelt by bank loans. On Dec. 31, 1931, 

and notes payable were $5,587,500: 

on June 1, 1933, this had been reduced to 

$1,889,000 of notes payable, largely out of 
earnings. 

Porto Rico Telephone Company 

(International Telephone and 


elegraph 
System) 
Annual report: 1932 1931. 
Gross revenue ree ore 261 $763,725 


Net earnings 


42,486 147,4 
Net income HA 


33189 
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E TAILED informa- 

tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 
for such information may be made by 
telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 


UNICIPAL warrants and bonds 
were the only additions made last 
week to the list of loans to be 
paid in June before their maturity dates, 
while new announcements of bonds called 
for payment in future months consisted 
of three sizable blocks of tr rail- 
road and industrial issues, together with 
small lots of municipal loans. The total 
of bonds called for payment in June is 
now $6,802,000, compared with $15,904,- 
000 in May and $8,851,000 in June, 1932, 
for corresponding weeks. 
Bonds called for payment in June are 
classified as follows: 





EERE ee oe $577,000 
aaa sovs + ee 
State and municipal................ 1,699,000 
a teen eR Sol ad .anse ee .... 4,502,000 
PN oo 209.00 co seccwacccces  # 
Total it cith dint tenia $6,802,000 
Arapahoe C ounty, Col., bond 5 ($500) of 
School District 26, dated July 1, 1917 


called for payment at par on July 1, 1933, 
at office of the County Treasurer, Little- 
ton, Col. 


Boulder County, Col., various of warrants, 
called for payment at par on June 21, 1933, 
at office of the County Treasurer, Boulder, 
Col. 


Clear Creek County, Col., various of war- 
rants, called for payment at par on May 
19, 1933, at office of the County Treasurer, 
Georgetown, Col. 


Consumers Sanitary Coffee and Butter 
Steres (now Kroger-Consumers Stores), 
entire issue of convertible 6 per cent 
notes, due to May 15, 1939, called for pay- 
ment at 103 on Nov. 15, 1933, at the Cen- 
tral Republic Trust Co., Chicago, Ill. 
Bonds presented prior to Nov. 15, 1933, 
will be paid at 103 and accrued interest to 
date of presentation and surrender. Con- 
version privilege expires Oct. 17, 1933. 


Cook County, Ul., various of tax warrants, 
called for payment at par on June 15, 1933, 
through any bank or office of the County 
Treasurer. 


Chicago (City of), various of tax-anticipa- 
tion warrants, called for payment at par 
on June 20 and June 22, 1933. 


Consolidated Public Utilities Company of 
Westminster, Md., entire issue of first re- 
funding and general A 6s, due July 1, 1962, 
called for payment at par on July 15, 1933, 
at the Westminster Deposit and Trust Co., 
or office of the company, Westminster, 


Duluth, Missabe & Northern Railway Co., 
$522,000 or general 5s, due Jan. 1, 1941, 
called for payment at 105 on July 1, 1933, 
at the New York Trust Co., New York. 
Numbers called: $1,000 denomination, 43 
lowest, 12798 highest. 


Durant, Okla., bonds 1-6 inclusive of water- 
works extension and bonds 28, 49-53 in- 
clusive of sewer extension, dated April 1, 
1915, called for payment at par, at office 
of the City Treasurer. 


Garfield County, Col., bonds 67 and 68 of 
school 5s, dated July 1, 1913, called for 
payment at par on June 1, 1933. 


General Electric Company (Germany) (All- 
gemeine Elektricitats-Gesellschaft), $333,- 
000 of debenture 7s, due Jan. 15, 1945, 
called for payment at 105 on July 15, 1933, 
at the National City Bank, New York. 
Lowest and highest numbers called : D5, 
D1918; M13, M8998. 


International Sleeping Car Co. (Belgium) 
(Compagnie Internationale des Wagon- 
lits et des Grands Express Europeens), 
£9,500 of sterling 6s, of 1922, due July 1, 
1955, called for payment at par on July 1, 
1933, at Erlangers, Ltd., London. Lowest 
and highest numbers called: £100 denomi- 
nation, 250, 3988; £500 denomination, 4059, 
4164. 

Judith Basin, Mont., bonds 37-61 inclusive 
($1,000 denomination) of organization 6s, 
due Jan. 1, 1934, called for payment at par 
on July 1, 1933, at the National City Bank, 
New York. 








NOTICE. 

By vote of its Shareholders, THE LA JOLLA 
NATIONAL BANK OF SAN DIEGO, located at 
La Jolla, California, is closing up its affairs, and 
all holders of notes and other creditors are notified 
to present their claims for payment at its former 
panking house at La Jolla, San Diego, California. 

Dated: La Jolla, Calif., April 10th, 

KARL KENYON, President 


Bond Redemptions and 
Defaults: Latest Notices 


Kelso, Wash., bonds 13, 6 and 51 of Locai 
Improvement Districts 43, 44 and 45, re- 
spectively, called for payment at par on 
June 1, 1933, at office of the City Treas- 
urer. 


Logan County, Col., various of warrants, 
called for payment at par on June 29, 
1933, at office of the County Treasurer, 
Sterling, Col. 


Moffat County, Col., bonds 31-35 inclusive 
($500 denomination) of School District 5, 
building 5%s, dated July 15, 1915, called 
for payment at par on July 15, 1933, at 
office of the County Treasurer, Craig, 
Col. 


Multnomah County, Ore., various of war- 
rants of School District 1, called for pay- 
ment at par on June 10, 1933, at office of 
the School Clerk, Portland, Ore., or at 
their banking institution. Numbers called: 
Warrants that were presented and en- 
dorsed ‘‘not paid for want of funds’’ from 
March 21, 1933, to March 31, 1933, bearing 
register numbers 49996-50325 inclusive. 


Phillips and Sedgwick Counties, Col., bonds 
1 and 2 ($500. denomination) of Joint 
School District 36, 6 per cent building 
bonds, called for payment at par on June 
15, 1933. 


Sidney, Mont., bond 19 ($500 denomination) 
of water 6s, dated 1917, and bond 10 ($1,000 
denomination) of water 5%s, dated 1915, 
called for payment at par, at the Central 
Hanover Bank and Trust Co., New York. 

Spokane, Wash., various of local improve- 
ment bonds, called for payment at par on 
July 1, 1933, at office of the City Treas- 
urer. 

Tacoma, Wash., various of local improve- 
ment bonds, called for payment at par 
June 1 to June 6, 1933, at office of the 
City Treasurer. 

Weld County, Col., various of warrants, 
called for payment at par on July 7, 1933, 
at office of the County Treasurer, 
Greeley, Col. 

Wellington Grey & Bruce Railway Co., 
£4,700 of first 7s (extended indefinitely), 
called for payment at par on July 1, 1933, 
at the Canadian National Railways, Mon- 
treal, or Orient House, 42-45 New Broad 
St., London. Numbers called: £100 de- 
nomination, 548 lowest, 5219 highest. 

Watkins Coal Mining Co., bond 16 ($1,000 
denomination) of 6s, due Jan. 1, 1941, 
called for payment at 102% on July 1, 1933, 
at the Germantown Trust Co., Philadel- 
phia, Pa. 


Wheatland, Wyo., bonds 9-12 inclusive of 
sewer bonds issue of 1920, called for pay- 
ment at par on July 1, 1933, at office of 
the Town Treasurer. 


BOND DEFAULTS 


T HE list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 

or both; and a statement of protective 

action taken, so far as reported. 





Alabama Co.—Plan for extension of ma- 
turity of general 6s, due 1933, to May 1, 
1938, has been declared operative by W. 
W. Lanahan & Co., Baltimore. Coupons 
due May 1, 1933, would now be paid 

Alabama Consolidated Coal and Iron Co.— 
Plan for extension of maturity of issue 
of first consolidated 5s, due 1933 to May 
1, 1938, has been declared operative by 
W. W. Lanahan & Co., Baltimore. Cou- 
pons due May 1, 1933, would now be paid. 

Bellevue-Stratford Hotel (Philadelphia), in 
default on June 15, 1933, interest payment. 
on issue of 5%s, due 1935. 

Booth Fisheries Co.—Plan of reorganization 
has been declared operative. For ear 
$1,000 6% per cent bond holders will re- 
ceive five shares of new second preferred 
stock; 5.676 shares of Class A common 
and 5.338 shares of Class B common 
Holders of 7 per cent notes receive 5 
shares of second preferred; 5.058 shares 
of Class A common and 5.029 shares of 
Class B common for each $1,000 note. 

Boyd Theatre (Philadelphia), in default on 
June 1, 1933, principal and interest pay- 
ment, on issue of first A 5%s, due 1933. 
Brocklebank Apartments (The) (San Fran- 
cisco)—Plan for sale of deposited bonds 
(first 6s, due to 1941) has become oper- 
ative, and bonds with Feb. 15, 1932, cou- 
pons attached sold. Cash distributions 
of $450 per $1,000 bond, due Feb. 15, 1932, 
and $00 per $1,000 bond, due after Feb 
15, 1932, are now being made to holders 
of certificates of deposit on presentation 
of certificates to the American National 
Bank and Trust Co., Chicago. 

Champion Acceptance Corp., in default on 
Feb. 1, 1933, principal payment, on issue 
of collateral trust A 6s, due to 1934. Funds 
have been deposited with the Mercantile- 
Commerce Bank and Trust Co., for pay- 
ment of Feb. 1, 1933, interest 


Current Security Offerings 


BONDS 


Hartford, fue. City of, $3,000,000 coup or 

reg fundi 4s, due June 1, 1934-1943, yield 
1. to 3. , offered June 19. Estabrook 
& o; The N. W. Harris Co., Inc., N. 
R. ‘Day & Co. and Putnam & Co., Bos- 
tg “Chas. W. Scranton & Co. and Ed- 
ward M. Bradley & Co., Inc., New Haven; 
Francis R. Cooley & Co., Hartford. 


TOO 000 Barrel Corp., Kingston, N. Y., 

conv 1-year — due June 1, 
Yoga’ price 97, offered June 1 ; Paul Camp- 
bell; E. H. Farre N. ; Goodwin- 
Alban ny. 


one Co., 

refunding name 

gen'l 5s, due Jan. 1, 1 rice 94, offered 
une 16. Royal Securities Corp., Montreal. 


Massachusetts, Comugonwest> at $150,000 


Griswold & Rainey. Inc., 


Maritime Eelograp® 2 F Lng 
tiona ries 


metre litan sewer 3\%s, due S Sept. 
- 1952, x* 1d 2.25% > 4 ies, offered 
 .. 15. E. H. Rollins & Sons, Inc., N. Y. 


eieneeiniaiin Commonwealth of et $3, on ioe 


48. J, due Jan. 1, eld 
0.75% to ¥ 15% afters PR 15. < -¥-- 


Co. of New York; e City Co. “ New 
York, Inc. ; Bankers Trust Co.; The N. W. 
Harris Co.. ie 


Missouri, State of, $5,000,000 4 
due June 15, 1950-1954, yield 3 BO, yy a 
June 16. Guaranty 1 of pew 
York, Barr Bros. & Co., Inc., N. 
cantile-Commerce Co., : > _ Missiestppi 
Valley Trust st Company, St Louis; First 
Securities ge - innesota, Minne- 
apolis; First isconsin Co., Milwaukee; 
The Philadelphia National Co.; First of 
Michigan Corp., Detroit; Stein’ Brothers 
& Co., Kansas City, and Alex. Brown & 
Sons, Baltimore. 

Monroe County, N. $400,000 Ft age 
relief Bios due june 15, 1936-1943, eld 

4.TY% 5.15%, offered June 16. Hal: ay 

Sse” °% a ome Inc.; Bancamerica-Blair 
Corp., N. Y. 

Oyster Bay, N. Y., Town of, $05,088 Jericho 
Water District 4%s, due Feb. 1, 1935, yield 
om, As a's June 17. Geo. B. Gibbons & 

a A 

Pasadena, Cal., 


$992,000 ~~: San Gabriel 
ca a “e 


due 1943-1959, yield 
4.50% to 4.65% an a $448,000 4 due 1960- 
1973, price 99, offered June 17. Dean Wit- 
ter & Co., San Francisco. 
St. yx County, Mo., $900,000 road 
arch 1, 1938. 1952, yield 4. 


M & S, due M 
S 4.35%, offered June 15. The N. W. Har- 
ris Co., Inc., N. Y. 
St. Mary’s Memorial Hospital, Montreal, 


$350,000 5s, due March 1, 


1934-1953, price 








100% to 100, offered June 19. L. G. Beau- 
bien & Co., Ltd.; Gairdner & Co. ,Ltd. 
Montreal. 

United States of America, $100,361,000 91- 
day bills, due Sept. 20, 1933, average rate 
on bank discount Nests 0.24%, offered June 
*19. United States Treasury. 

“etfs. of Commonwealth of, $1,000,000 3% 

of indebtedness, due July i, isto, 
id 2.95%, offered June 16. The N. W 
eves Co., Inc., N. Y. 

Wichita, Honene, City of, $1,379,666.85 school 
district No. 1 4%s, due July 1, 1935-1948, 
yield 3% to 4. 15%, offered June 15. The N 
W. Harris Co.; Northern Trust Co., Chi- 
cago; Commerce Trust Com mpey : "Stern 
Brothers & Co.; City Bank Trust Co. 
Kansas City. 


STOCKS 
Aetna Brewing Co., Hartford, Conn., 92.- 
500 shares common, par $1, price $2.25, 


offered qne 16. Bonner, 
Inc., 


Allied eesti and Distilling Co., Ine., 
112, shares capital, par $1, offered June 
ib. Rackliffe, Whittaker & Co., Inc., N. Y. 
Food City Brewing © 175,000 shares com- 
mon, par $1, price ¢ offered June 13. 
John L. Brown’ & Co., Detroit. 

Hazlewood Beverage -Co., 100,000 shares 
common, par a We $1.25, offered dur- 
ing May. D. ich & Co., Pittsburgh. 

Schmidt (K. G.) goed Co., 80,000 shares 
partic pfd, price at market (about $4), 
offered June 16. Wm. R. Stuart & Co., 
Chicago. 


Standard Corporations, Inc., common stock. 
portfolio consists of common stock of 20 
corporations, par $1, priced at market (on 
June 13, $4.94), offered June 14. John 
Nickerson & Co., Inc., : 2 

Standard Industrials, Inc., common, port- 
folio ——— ; common of-10 corpora- 
tions, par riced at market (June 13, 
$1.94), 9 ottered Sune 14. John Nickerson 


Standard Utilities, Ine., common, portfolio 

s of cc stock of Electric Bond 
and Share Corp., American Gas and Elec- 
tric Co., National Power and s ~ Co., 
and American Power and Lig ar 
50c, iced at market (rane is. $1.86), 
offered 7 14. John Nickerson Fr Co.; 


Brooks & Co., 





Inc., 


Suameises Brewing Co., 33,666 shares stock, 
Ros Fag ts $7.25, offered June 15. Love 


(Ph.) eunaaes and Bottling Co., 200,- 
a) shares common, no par, price $5, ot 
fered during May. Nixon, Elliott 


nver. 


Cleveland Provision Co., in default on June 
1, 1933, interest payment, on issue of firsi 
8s, due 1936. 


Cleveland Rallway Co.—Plan whereby issue 
of 5s, due 1933, would be exchanged for an 
equal amount of 6 per cent bonds, has 
been declared qperative. Over 95 per cent 
of bonds were deposited under plan. In- 
terest due March 1, 1933, was paid. 


Columbia Sugar Co,—Company will pay a 
liquidating dividend of 12% per cent on 
capital stock. This payment will also 
be made to holders of first 7%s, due 1932, 
upon exchange of bonds for stock at the 
Detroit Trust Co., Detroit. Previous dis- 
tribution of 10 per cent was paid Decem- 
ber, 1932. 


Cooper Cariton Hotel Co., in default on 
April 1, 1933, principa) payment, and Oct. 
1, 1932, interest payment, on issue of first 
6s, due to 1942. 


Cordoba (City of), in default on May 15, 
1933, interest payment, on issue of ex- 
ternal 7s, due 1937, 


Detroit Cold Storage and Terminal Co.— 
Funds are now available for payment of 
principal and interest due May 1, 1933, on 
issue of first 6s. due to 1937. 


Federal Sugar Refining Co., in default on 
May 1, 1933, principal payment, and May 
1, 1931, interest payment, on issue of 6s, 
due 1933. 


Filer Fibre Co.—Plan whereby maturities 
due from July 1, 1932 to 1935 on issue of 
first 7s, would be extended for four years, 
has been declared operative. 


Fisk Rubber Co.—Cash and new securities 
are now available for delivery as provided 
under plan of reorganization. Deposits 
will be accepted until July 12, 1933, with- 
out penalty. 


General Water Works and Electric Corp.— 
Plan of readjustment dated Aug. 27, 1932, 
has been consummated and new securities 
are ready for delivery. 


Interstate Terminal Warehouses, Inc., in 
default on April 1, 1933, principal and in- 
terest payment, on issue of first and col- 
lateral 6%s, due to 1940. 


Italian Hospital and Benevolent Associa- 
tion (San Francisco), in default on June 


1, 1933, interest payment, on issue of first 
544s 
Jersey Mortgage and Title Guaranty Co., 


in default on April 1, 1933, principal and 
interest payment, on issue of collateral 
trust 54s, due to 1937. 


Lefcourt Empire Building (New York)— 
Holders of first fee 5%s, due to 1941, have 
agreed to a plan that, until final maturity 
of issue, future payments of principal 
would be made when money was avail- 
able for that purpose. 


Lincoln Building (New York), in default on 
June 1, 1933, interest payment, on issue 
of debenture 6%s, due 1948, : 


Minneapolis Theatre Co., in defauit on June 
1, 1933, interest payment, on issues of first 
6s, due 1941, and debenture 7s, due 1941 


Northern Redwood Lumber Co., in default 
on June 1, 1933, interest payment, on 
issue of first 6s, due 1937. Funds to pay 
oere coupons are expected by July 1, 
1933. 


Ocean Avenue and Beverly Road Apart- 
ment Bullding (Brooklyn, N. Y.), in de- 
fault on April 24, 1933, interest payment, 
and April 24, 1932, principal payment, on 
issue of first 6s, due to 1937. Only part 
of principa) due April 24, 1932, was paid. 


Ohioe River Edison Coal Co., 
April 1, 1933, principal payment, on issue 
of first 6%s, due to 1934. Interest due 
April 1, 1933, was paid. 


Park Lane Realty Co., in default on Dec. 
1, 1932, interest payment, and June 1, 
1932, principal payment, on issue of first 
7s, due to 1934. 


in default on’ 


Produce Merchants Office Building (Chi- 
cago)—Plan of reorganization dated Dec. 
21, 1932, has been consummated and new 
securities are ready for delivery to holders 
of certificates of deposit for first 6s, due 
to 1940. Under plan, holders of $1,000 
bonds will receive 2 shares of capital 
stock of 1425 South Racine Building Corp., 
the new corporation. Certificates may be 
deposited with the American National 
Band and Trust Co., Chicago. 


515 West 86th Street Apartments (New 
York)—A second and final distribution of 
$1.75 per $100 bond (first 6s, due to 1937) 
is being made to depositing bondholders 
through the respective depositaries. This 
makes a total distribution of $42.75 per 
$100 bond. 

Steckton Medico-Dental Building (Stockton, 
Cal.), in default on June 15, 1933, principal 
and interest payment, on issue of first 
6%s, due to 1941. 

Wardman Real Estate Properties, . Inc.— 
From sale of company to Washington 
Properties, Inc., non-depositing bond- 
holders (first refunding 6%s, due 1931, 
1938 and 1948) are entitled to a cash dis- 
tribution of $251.20 per $1,000 bond, on 
presentation of bonds to the Union Trust 
Co., Washington, D. C. ‘ 


Webster Electric Co., in default on April 


15, 1933, principal and interest payment, 
on issue of first 7s, due to 1933. 
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News of Canadian Securities 


M)HE Canadian Interna- 
tional Paper Com- 
pany and subsidiary 
companies report that 
consolidated net earn- 
ings, before interest 
and reserves, for 1932 
was $3,649,798, which 
m was slightly less than 
interest requirements on the first mort- 
bonds of the company and prior 
i. including obligations of subsid- 
jaries. After all charges the company 
in 1932 has a consolidated net loss of 
$4,694,522 
During ‘the year funded debt was re- 
duced by $3,486,098, bank debt by 
$1,616,625, and other current liabilities 
by $678; 915, a total of $5,781,638. 
Against this there was an increase of 
$2,646,437 in indebtedness to affiliated 
companies, and a reduction of $6,965,632 
in current assets. At Dec. 31, 1932, cur- 
rent assets totaled $22,001,320, com- 
pared to $5,422,620 of current liabilities, 
a ratio of more than four to one. 
Production of the mills now controlled 
by the company totaled 493,433 tons of 





809. For the corresponding months last 
year the current revenue was $80,205,- 
342 and the expenditures were 
$72,858,084. 

In addition to the current revenue, 
there were special receipts of = and 
loan-account receipts of $33,600,000. 
There were no similar receipts the year 
before. This brought the total receipts 
for the two months of 1933 up to $100,- 
330,810. 

Additional to current expenditures 
were special expenditures of $3,039,775 
during the last two months, of which 32, - 
951,058 was for unemployment relief. In 
April and May a year ago $4,454,747 was 
paid out for relief. 

In the last two months $4,234,833 was 
expended in redemption of outstanding 
loans, against $1,179,582 a year ago. 

Total disbursements by the govern- 
ment during April and May, 1933, were 
$91,410,543, and -for the corresponding 
months last year $96,506,507. 


Canada Bud Breweries 
Canada Bud Breweries, Ltd., has de- 
clared a quarterly dividend of 15 cents, 
payable July 15 to stock of record June 


30. In the preceding quarter the dividend 
was reduced to 15 cents, from 25 cents. 


Canadian National Railways 


The gross revenues of the Canadian 
National Railways system for the week 
ended June 14, 1933, were $2,889,439 as 
compared with $3, 167, 338 for the corre- 
sponding period of 1932, a decrease of 
$277,899 


Gold Output in Ontario 

Production of gold in Ontario in May 
amounted to $3,654,442 from 475,971 
tons of ore milled, a decline of $27,359 
from the $3,681,801 reported for April, 
when 449,650 tons were milled. In May, 
1932, 469, 626 tons of ore were treated, 
with a recovery valued at $4,079, 320. 
The average grade of ore milled last 
month ran $7.68 to the ton, against $8.27 
in April. While the various companies 
show reduced output on a basis of $20.67 
an ounce for gold, the rate paid for the 
metal in April and at the present time 
averaged more than $27 an ounce, with 
the result that actual earnings for May 
will be higher than those for April. 

Individual mines in order of output 


for May were: Lake Shore, Hollinger, 
McIntyre, Dome, Teck- Hughes, Wright- 
Hargreaves, Howey, Sylvanite, Coniau- 
rum, Vipond, Toburn, Buffalo-Ankerite, 
Kirkland Lake Gold, Ashley, Moss, Park- 
hill, Minto. 


Maritime Telegraph and Telephone 
Company 
An issue of $500,000 Maritime Tele- 
raph and Telephone Company, Ltd., re- 
funding and general mortgage 30- -year 
er cent bonds, series A, has been 
offered by the Royal Securities Corp., 
., at 94 and interest to yield over 
5 ro per cent. 


Montreal Light, Heat and Power 

The Montreal Light, Heat and Power 
Consolidated has declared the regular 
quarterly dividend of 38. cents, payable 
July 31 to stock of record June 30. 


Ogilvie Flour Mills Company 
The Ogilvie Flour Mills Company, 
Ltd., has declared the regular quarterly 
dividend of $2 on the common stock, 
payable July 3 to stock of record June 22. 








newsprint and 119, 251 tons of sulphite 
pulp in 1932, compared to 644,841 tons 
of newsprint and 131,099 tons of 
bleached sulphite pulp in 1931. In addi- 
tion to this reduced volume there were 
heavy declines in prices both for news- 
print and for sulphite pulp. The effect of 
these adverse factors was offset in part 
by marked improvement in operating ef- 
ficiency, by lower salaries and wages, 
and by reductions in administrative 
costs. 

All these figures include the New 
Brunswick International Paper Com- 
any and the International Power and 
ol Company of Newfoundland, Ltd. 


Government Bonds Steady; Treasury in 
Strong Cash Position 


OVERNMENT bonds have re- 
(; mained inactive this week with 

the Treasury. issues somewhat 
stronger than the Liberties. The total 
amount applied for on the ninety-one- 
day Treasury bills, dated June 21, and 
maturing Sept. 20, 1933, was $240,273,- price was accepted. The average price Treasury is sufficient to take care of 
Canada’s Revenue and Expenditures 000, of which $100,361,000 was accepted. of Treasury bills to be issued is 99.939, present needs. 


Canada’s current revenue for the first a 


The accepted bids ranged in price from 
99.955, equivalent to a rate of about 0.18 
per cent per annum to 99.923, equivalent 
to a rate of about 0.30 per cent per an- 
num, on a bank discount basis. Only 
part of the amount bid for at the later 


and the average rate is about 0.24 per 
cent per annum, on a bank discount 
basis. 

There probably will not be any fur- 
ther government financing in the next 
few weeks, as the cash balance of the 






































two months of the present fiscal year : eae 
April and May, was $66,728,153, the De- United States Government Securities 
—— of Finance reported last Satur- Recent Trend (Federal Reserve Board) 
Current ns ensiaeat were $69,592,- Weeks Ended 
Agee e yield on: June 17. June 10. June 3. May 27. May 20. Mayi13. M 8 
*“f = 3 eee ane y y ay ay 6. Apr. 29. Apr. 22. Apr.15. Apr.8. Apr. 1. 
vetls (3-6 months)........ +0.08 0.08 0.15 0.23 0.21 0.34 0.39 0.41 0.41 0.20 0.79 1.27 
by t oan tone — - 3.41 3.43 3.44 3.46 3.47 3.54 
ong-term issues) ......... y y 7 ' 3. t . 3.53 
aterm is of issue on whick ‘reia is computed. "= ee om ae a8 
25 Bonds: Week Ended June 17, 1933 
$]- a month Figures after decimal points represent 32ds of a point 
Outstandin ae A Since Date of Issue———, oe s Benge. ——June 1 
May 31, 1933. Hi Dat Low. D ate. hast, i 
WEEKDAY AND SUNDAY 2 % Consols of 1930............ 724,050 1 Apr. 1932 Oct., 1913 fiigh. - 24a 
EDITIONS TO ANY ADDRESS : 2 gusemea anee 1sne- 3s $00.15 : Oct., Boe guly. bats as gi ere 10 
ama Canal, = 947,400 103% ..... ep., makes ee cae 1 
es CED Stars 3 % Panama Canal, 1961... 49,800,000 1 Mar., 1916 Apr. 1920 oe i. 
3 % Conversion bonds, 1946-47. . 28,894,500 as eee ° ee sais es 102 103 
2%4% Postal Sav.(4th to isa ser.) 52,697,440 sick sa 
Not in many years, if ever be- I 6 ies dineihehemmbn digi $806,017,570 
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pass in review, carried suc Fourth Liberty, 1933-38. ... 6,268,096,200 108:8 May 19, 1931 82.00 May 20,1920 103.3 102.29 103.3 1031 1033 0.45 
colorful, significant news events Total Liberty bonds..... . .§8,201,307,650 
44% Treasury, 1947-52.......... $758,983,300 116.6 Jan. 7, 1928 98.1 Mar. 27, 1 110.4 109.29 109.30 109.30 110.0 3.36 
—events not of the day alone oOS dressesy, weeee. 1,036,834,500 111.12 Jan. 9.1928 94.00 Jan. 11,1932 106.12 1062 1068 1068 10610 3.38 
but of the weeks, the months % Treasury, 1946-56.......... 489,087,100 108.10 Jan. 10,1928 89.16 Jan. 12,1932 104.28 104.14 104. 104.25 104.27 3.28 
‘ % Treasury, 1943-47.......... 454,135,200 103.18 May 21, 1931 87.20 Jan. 12, 1932 102.19 102.6 102.19 102.12 102.15 3.09 
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% Treasury, 1941-43.......... 544,916,050 103.16 May 20, 1 88.1 Jan. 11, 1932 102.13 10: 102.12 102.6 102.9 3.04 
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; : 3 % Treasury, 1951-55 759,494,700 99.21 Sep. 18, 1931 82.3 Jan. 12, 1932 98.27 98.20 98.23 98.23 98.25 3.07 
The New York Times is re- { 
, Total Treasury bonds... .$5,215,942,800 
cording all worthwhile events Total bonds ............ $14,223, 268,020 
—interesting happenings at : 
home, abroad, everywhere, day Treasury Notes and Certificates of Indebtedness Treasury Bills 
after day. Wherever you are “ . Ju (Rates quoted are for discount at ——— 
. P utstanding. Bid. ei Yield. 
this Summer, whether in town 3 % A-1934, mature May 2 we. $244,234, 102.10 10212 0.25 re ee Cytentins. Issued at. Bid. , Asked. dp 
or city, mountain, lake or shore, 26% B-1934, mature Aug. 1...... » 292,600 101.25 101.27 0.46 July 5, 1933... 096,000 1.35% 0.35% 0.10% 
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, ; ‘ — a. . snaapscesa ast sees a . 219,200,000 dua Aug. 30, 1933... 100,352,000 0.32% 0.35% "10% 
Don’t be without the news the % Series i ervice retirement fun 2.057.000 Sept. 6, 1933... 75,529,000 0.27% 0.35% 0.10% 
agin 1933-37... .- 2-2. - eee e ees 057, Sept. 20, 1933... 100,361,000 0.24% a 
Summer months are bringing. 4 % Conall Saee, tepement fund, 2 106,000 
Order regular delivery from your % Series A-1938, mature Feb. 1....... 277,516,600 100.3 100.5 2.59 vo nness a 
ves dies oo ty mall te ane % Series B-1938, mature June 15..... 623,441,800 100.21 100.23 2.71 : 
rane Pen elied Patel nates. $4,771.130,200 Total Interest-Bearing Debt Outstanding 
_ 4 % TAG-1933, mature Aug. ‘15 ei aicecdiie an ,089,000 100.24 100.26 itis cane os.nkeonncndiod *$22,178,579,720 
14% Series TS-1933, mature Sept. 15 451,447,000 100.10 100.12 Ry ee 790, 
% Series TD-1933, mature Dec 364, 100.9 100.11 0.03 cc crcegennenetens a 21,086,995,520 
: 4 Aifamted Service Bes, &. sponses 473,328,000 101.30 102.00 0.11 Mar. 3, is PEER Se 20,991,640,520 
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The New York Cimes Series Jan. 1, 1934................ 96,900,000 aS SSE tt eaten ig 20;454°108 020 
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}ONDON—Only isolated 
effects of the new fall 
in the dollar were 
noted on the Stock 
Exchange on Monday. 
Internationals and oils 
recovered, but, pend- 
ing further develop- 
ments at the economic 


conference, business remained quiet. All 
British funds weakened. German loans 
were better, but profit-taking developed. 

Little was doing in industrials. To- 
baccos were quieter and motors irregu- 
lar, while rayons hardened 

Buoyancy in the internationals was 
‘outstanding in Tuesday’s stock markets, 
which were generally better under Amer- 
ican influences. British funds were one 
of the few dull exceptions, moving lower 
on further selling. Foreign bonds were 
quiet. German issues were steadier. 

A feature in the international group of 
stocks was a sharp rise in Canadian Pa- 
cific on Wall Street influences. Cables 
and Wireless strengthened after a dull 
opening. Dunlop Rubber, Swedish Match, 
Ford, the textiles and the rayons also 
were good. A rise in the commodity 
caused rubber to recover. Oils were 
strong on American advices. All the 
mines were better. The Kaffirs recov- 
ered and coppers and tins improved on 
rises in the metals. 

Gold was lower at 122s 1d an ounce. 
Silver was steady at 19 3-16d an ounce. 

The Financial News index of thirty in- 
dustrial shares, based upon an average 
for 1928 as 100 on June 15, was 73.7, 
against 73.2 in the week before, 69.5 a 
month ago and 52.4 a year ago. The low 
record was 51.3 at the end of May, 1932. 

The following are closing prices on the 
London Stock Exchange on June 20, with 
net change from prices on June 13: 


Net 
Price. Change. 








Anglo-Dutch ................148 94 6d 
Anglo-Persian ................ | t ¥, 
Babcock & Willcox... ds3d — 3d 
British-American oan ae s 
British Celanese .... . lis + 3d 
Bwana M’Kubwe ....... ..589d -— 1 
Cables & Wireless.............. *26 — , 

2 Et eae ° — 
Carreras ordinary, A.......... + ‘ 
Celanese of America...........£7% + 
aaa osaadianucd £1 an 
 ) (ar capa - % 
a Seer 58s ee 
Va ge — Be Sah sates ane 30s + 3d 
El & M Ind. rT fC 
Ford, Ltd TTS ..22s 3d + 1s 6d 
Hudson Bay te cas code 24s 9d — 1s 32d 
Imperial Chemical] .......... — ,..:6d 
Imperial Tobacco ............. Po -4 + “1s 6d 
London Midland Railway. - ea 
London Upeesgvouns Ry. 21s i0 + 
Mexican Eagle ...... +a a 
Mining Trust, Ltd. Es ke Ss 2 
I occ bk 6-660.0.665 backs oh _ % 
Rhodesian Anglo-American. .15s as 
Rhokana Corporation .........£ + 
SPR a Ere £18 — 
RP eebbbeseee 2is 44d — 1 

elir’ e ptf... s _ 
Shell it ES eink ba vin coe dou £2: ay’ 
Trinidad Leasehold ........54s8 4 +3s 1%d 
Unilever ordina a rere £1 .. 
United Havana ilway. a 
United Molesses, ae es 
Viekers .........: ... 68 3d 
Woolworth .. wees ee. 798 Od 

*Per cent of ‘par. 

BONDS. 


British War Loan 4s, ‘60-90. laste + he 

Be WIE dces ncamen ste cenaams : 
AMERICAN STOCKS. 

(Prices are in dollars at 4s per dollar.) 


I TE oka noc 6 0d 2860 c0see lll — 3% 
American Tel & Tel.............1599 +2 
American een, ere 108 — 2% 
—— ere 80 a 
PEED cvudaavadeccccees caen's . 18 —- 8 
Canadian PE wcadscsaenwenaas 20% — 
OS rrr 39 + 8 
Consolidated Gas .. ich aioe ae a + 
eee 66 — 2 
Bastman Modak .............0.+- 99% —1 
General Motors ....... nevideta +2 
Hydroelectric ........-..+---++++: 9% — %*% 
International Nicke) ... ‘ 22 + & 
International Tel & Tel 23 ‘ 
National Dairy eee cehee eeu 27 — \¥% 
‘New York Centra. iw tin ve thd te +4 
Southern Pacific ............-.-. @ —1 
Southern Railway ............-.-.29 = 2 
Union Pacific ...........-... .139 + 6 
United (ee SU aie sabe Sue a “ine 
United Fruit ......... err vA 
United States Steel............--- 6944 é 
Paris 


President Roosevelt’s position on the 
monetary question dominated interest on 
the Bourse on Monday and stocks gen- 
erally improved, while rentes and most 
S the fixed-revenue obligations weak- 


ned. 

on The dollar declined in the exchange 
market, closing at 20.90 francs after 
touching 20.83. The pound sterling was 
firm at 86.12. 





war loan  _—consols. =: 1960-1990 
Teme 12 ...;. £9834 £72% £109% 
June 13 ..... 98% 712% 10934 
June 14 ..... 991% 73% 110 
June 15 ..... 99% 73% 110% 
June 16 ..... 99% 73% 110% 
June 17 ..... 99% 73% 110% 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market: 


N. ¥. Stock Exchange. N. ¥. Carb. 

Week ended June 17, 1933............0sceeeeeee $18,560,000 $2,343,000 
Week ended June 10, 1933.............. ce eeeees 18,885,000 2,621,000 
Week ended June 18, 1932..........- cc cece eens 14,949,000 1,850,000 
PE os d.cind nAsia bard e See ee GINS SEO Ae ee aoe 356,606,000 40,866,000 
OC eT TET COPE Tee Eee rT 350,161,500 33,168,000 

FOREIGN BOND AVERAGES 
(10 Foreign Issues) 
High. Low. 
TO CGR Tee. 27, BI oie é 020s boccccsdcsdasasnessse 97.49 95.89 


FOREIGN GOVERNMENT SECURITIES 
British 944% Britian 244% British 4% French 9% French 57 — German 


—IN NEW YORK— 
oer 








68fr70c 107 fr 40c 4254 61 
68 fr 50c 107 fr 90c 43 61 
68 fr 80c 108 fr 20c 45 645% 
69fr70c 109fr 4444 66% 
69 fr 109fr30c 42% 66% 
69 fr 109fr30c 4934 74 








Little trading was done in the stock 
market, as attention was centred on the 
London conference. Dawes and Young 
Plan bonds were notably stronger, ow- 
ing to optimistic reports of negotiations 
with Germany. Only gold mines among 
the stocks showed any important losses. 

The dollar fell on Tuesday to within 

oints of the lowest since the gold 
A soe was established in the United 
States. The rate closed on the day’s 
low at 20.58 francs. The yeaee sterling 
strengthened, closing at 8 

The Bourse appeared unaffected either 
by Wall Street activity or by reports 
from London, and remained quiet. Most 
stocks made slight gains, but the only 
important progress was in gold mines 
and Suez Canal. Rentes were irregular 
during the early part of the session, but 
steadied before the close. Final prices 
were: The 3 per cents, 68.65; 1917 4s, 
79.70; 1918 4s, 79.65; 1925 4s, 102.85; 
1932 4%s, Series A, 85.25; B, 83.95; 1920 
amortizable 5s, 108.60. 

Average prices on the Bourse in May 
were 234, compared with 219 in April 
and 245 for 1932. 

Bank shares averaged 189 against 182 
and 190; insurance, 611 against 614 and 
610; coal, 224 against 206 and 230; min- 
ing, 154 against 138 and 158; iron and 
steel, 76 against 68 and 85; machinery, 
244 against 222 and 254; shipbuilding, 29 
against 33 and 33; building materials, 
203 against 196 and 308. 

The following are closing prices on the 
Paris Bourse on June 20, with net change 


from prices on June 13: 
Net 
F re Francs. Chge. 
Air Liquide ..... nea -. 810 -—- 20 
Pk ae re 550 . 
B de P et P-B.. i sla oh - # 
Banque de France. ‘ . 12,200 --300 
Cie Generale d’ Electricite. oos< ae 40 
Canedian Pacific .......... . 46 + 92 
oo ee Terre a. , 
Credit Lyonnais agi anseen 2,240 30 
Credit Foncier ................. 4,870 : 
Eaux Lyonnaises b 6 saeco 20 
Electricite la Paris...... ...- 2,580 40 
French Line . Say 52 — 2 
Escompte de-Paris -.-.-- 1130 — ® 
Francaise Ford ree 76 —- 1 
Generale Foncier ............ 135 — § 
Galeries Lafayette Ree 9 + 2 
Gaz Lebon ......... 2200 a, =e 
Kuhlmann ...... éas aan, “ee - 
Mines de Courrieres. ciate 340 — 20 
Mines de Lens... eee i 400 ~ 60 
ee ado Sahn Lhe wien anee 1,350 + 70 
Paris-France .......... vie a afe.oin + 30 
Pechiney Larsens ear 1,150 — 40 
Royal Dutch ares PST 1740 — # 
Suez Canal . Les kacwwed 18,500 —400 
Union d’ Electricite 910 — 10 
Union de Mines. iwraneek Se “* 

Berlin 


The depression that hung over the 
Boerse all of last week also marked the 
session on Monday. Without there occur- 
ing any notable declines, stocks con- 
tinued to sag gradually in a very dull 
market. 

The bond market was stagnant with 
the sole exception of German valoriza- 
tion bonds in which there was some little 
activity. 

The dollar weakened again, the offi- 
cial quotation going down to 3.47 marks. 
The decline was attributed to the United 


States Government’s reported rejection 
of the currency stabilization proposal. 

The Boerse attempted an upward 
movement at the opening on Tuesday and 
prices rose 2 per cent in some instances. 
The advance was of short duration, how 
ever, being succeeded by renewed lethar- 
gy in which most of the gains were lost. 

The following are closing prices on the 
Berlin Boerse on June 20, with net change 
from prices on June 13: 


P.C. Net 
of Par Chge 
‘3 2 Serr 24 2 
Berliner Handelsgesellschaft 91 1 
Berliner Kraft und Licht Joon ee + 1 
Commerz und Pr Bank AG... . 51 
Dessau Gas ....... 116 1 
Deutsche Bank und Dis Ges ee 60 1 
Deutsche Erdoel pf ; .116 3 
Deutsche Reichsbahn pf . 99 
Dresdner Bank io ae 1 
Gesfuerel] .... ‘ 94 4 
Hamburg Elek- Werke .107 + 3 
a i ; 17 1 
1G Farbenindustrie . 131 3 
Mannesmann Roehren . 64 7 
North German Lloyd... 18 1 
Reichsbank .... 142 + 3 
Rheinische Braunkohle 211 1 
Siemens & Halske... ; .. 165 -2 
Salzdetfurth ..... ; 173 —3 


The initial firmness was attributed to 
news from. Wall Street which brought 
international orders to Berlin. When 
these orders had been filled traders took 
their profits. The Boerse closed at the 
lowest levels of the day. 

Bonds were dul] but steady as a whole. 
a loans were weak and obliga- 
tions of Vereinigte Stahlwerke lost 2 per 
cent. 


Geneva 
The following are closing prices on 
June 20: 


Swiss 

Francs 
American-European Sec 48 
ok eee 268 
Banque d’Escompte Suisse 31 
Banque Suisse 501 
Credit Suisse .. 613 
Hisp-American de Electricite 830 
Ital-Argentine d’Electricite 125 
Motor Columbus 287 
Nestle & Anglo-Swiss. . 644 
Suedoise des Allumettes, B.. 11 

Swiss Fed Loan 3s, 1932-62 87.90 

Swiss Fed R R 3s, 1899-1962 88.90 

Do 5s, 1924-35.... ; 101.50 

Swiss Govt 5s, 1924-34... P 102.00 


Dresdner Bank 

The Dresdner Bank has reduced its 
capital to 150,000,000 marks from 220,- 
000,000 marks and the reserve to 15,000,- 
000 marks from 30,000,000 marks. The 
difference will be used, together with the 
profits for 1932 amounting to 9,500,000 
marks, to cover losses on suanions. 

These losses were considerably higher 
than those experienced by other German 
banks because further losses were re- 
vealed following the amalgamation of 
the Darmstadter und National] Bank. 





General Electric Company, Ltd. 
The preliminary report of the General 
Electric Co., Ltd., for the year ended 
March 31, 1933, shows profit from trad- 
ing and investments, of £1,012,739 be- 
fore debenture interest, depreciation, 
directors’ fees, pension fund, etc., com- 


News of Foreign Securities 


paring with profit of £1,057,657 in pre- 
ceding fiscal year. 
Milan 


The following are closing prices on 
June 20: 


Lire 
I. siiisin.n40cdnsasbeserdsen<ponees 1 
DMTIRAES TASTES occ iv sec cece --» 152% 
TT ee 
Comerciale Italiana ........... .... 995 
Consolidato Italiano 5%......... ... 89.06 
oe rere ret 645 
MR TE kk nc 0.05660:000 0650000900. Se 
EE Sulaiiea arias Aad ead> beleeedelnide Reso 227 
SGN WON Bonin 0bs9:60:8 v'ss5500508 13% 
NY aires nein cu ian oe 'é0ece 00 , 61% 
Meridionale Electric ................ . 186 
Meridionale Railway ........ eee 
OD EE 568 5505209 d6:005-00:00 «0: 
PI e55 sad chs ca otc scey died 109 
Navigazione Generale Italiana... . 133 
PERE BNO, 5 550d edos0sss000eanes . 760 
ks eer soawn 
RE a ee 174% 
ro errr cesee 146% 
SPO TRO, oak sh aheces sdrcvicean 12% 


Kingdom of Bulgaria 

Speyer & Co. and the J. Henry Schro- 
der Banking Corporation, as American 
fiscal agents for Kingdom of Bulgaria 
7 per cent settlement loan of 1926, have 
announced that they had been informed 
by the trustees of the loan that the Bul- 
garian Government had transferred ap- 
proximately 41 per cent of the amount 
required for the payment due on July 1 
on these bonds. In order that 50 per cent 
of this coupon may be paid on that date, 
the trustees are arranging with the pay- 
ing agents to utilize the whole of these 
remittances and to draw on the reserve 
funds for the balance. 

The fiscal agents will ask bondholders 
to present their coupons for payment of 
50 per cent. The coupons will be stamped 
as to this payment and returned to the 
bondholders. 


Republic of El Salvador 

The protective committee for holders 
of bonds of the Republic of E) Salvador 
has announced that it had obtained an 
agreement from the republic whereby 20 
per cent of the customs revenues from 
Jan. 1, 1933, to Dec. 31, 1934, would be 
applied to the service of the external 
bonds 
These issues include the customs first 
lien 8s, the 6 per cent sterling bonds and 
the 7 per cent sinking fund bonds. 

It was stated that the revenues were 
expected to provide the interest in full 
on the first two issues and one-half that 
on the third. It was indicated that the 
interest payments would be made only on 
bonds deposited with the committee. J. 
Lawrence Gilson is chairman of the com- 
mittee, with the Manufacturers Trust 
Company and the New York Trust Com- 
pany, depositories, and Douglas Brad- 
ford, 120 Wall Street, New York, secre- 
tary. 


Europe From an American 


Point of View 
Continued from Page 860 


ish government to “make further repre- 
sentations concerning the entire question 
of the debt in Washington as soon as 
convenient.” Whoever wishes to keep 
abrest of the so important debt develop- 
ments should read, if he has not already 
done so, the British and American notes 
above referred to and Mr. Roosevelt’s 
statement on the business to the Ameri- 
can public of the 14th; all three pub- 
lished in The New York Times of the 
next day. 

Following Britain’s lead, Italy, Latvia, 
Czechoslovakia and Rumania _ tendered 
small “token” payments, which were like- 
wise “noted” and coffered. Finland paid 
her full instalment of about $150,000. 
Belgium, Esthonia, France, Hungary, 
Lithuania, Poland and Yugoslavia de- 
faulted or “deferred” payment, as one 
chooses to phrase it. 

Note that, the British payment being 
in silver at 50 cents an ounce (as per- 
mitted by the so-called Thomas amend- 
ment to our Agricultural Relief Act), the 
British Government saved $2,757,000. 
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Week Ended 


Transactions on Out-of-Town Markets 





Sales. 


San Francisco 
STOCK EXCHANGE. 
STOCKS. 









150 Lat) Whistle pf .......- 1 
110 Rainier ra rs Paper Co. - 


Sales. 
5,089 Alaska Juneau Gold Min 17 
5,341 Anglo Cal Nat! Bk of S F ll 1 
650 Assoc Insur Fund, Inc 2 2 
3,580 Atlas Imp Diese! En nan 
1,035 Bond & Share Co, Ltd. 4% 
19,607 Byron Jackson Co....... 6 
2,695 as BRGAP cccccccce 
205 OF ccecsccescecs 1 
7.470 California Copper ....... 
1,695 Calif Cotton Lr neceese 10 
1,796 Calif Ink Co “‘A’’........ 18 
20 Calif Ore | T% pt.. 77 
10,199 bE ny Packing Corp.. 
339 Cal W - Sts Life Ins... 19 
150 Do vt pl .......... -17 
24,286 Caterpillar Tractor - 23% 
712 Clorox Chemicai Co.. . 2 
3,025 Cons Chem Indus ‘A . 22% 
27,876 Crown = vte. 6 
1,413. Do pf, 39% 
487 Do pt “Be e . 38 
2,065 Emporium Capwell Corp. boy, 
557 Fireman’s Fund Insurance 46 
4,079 Food Mach Corp ....... 1% 
730 Do ececcccceces 
200 Gen Paint Corp “‘A"’..... 
6,682 Golden State Co, Ltd.... 10 
655 Haiku Pine Ltd...... 
515 Hawaiian C & S, Ltd.... 44 
993 Home F & M Ins Co..... 24 
645 Honolulu Oil a Ltd.. 15 
720 Hunt Bros “A” ......... 10 x 
121 Investors Assoc ..... we 8 
1,286 Jantzen knitting Mill: 8 
1,079 Lanoueéert Utd Bak 12 
B.2IO De “RB .ncccccsecccece 3 
1,640 Leslie- Calif Salt Co..... 20 
65 L A Gas & Elec Corp pf 88 
200 Lyons-Magnus Inc 1 
15,350 Magnavox Company, Ltd 
120 I Magnin & Co.......... 6 
1,501 Marchant Cal Mch. 2 
200 Market St Ry pr pf. 6 
3,832 Natomas Company .. 34 
2,100 Nor Amer Oil Cons . 6 
195 Occidental Ins Co ... 15 
1,165 Oliver United Filters 8 
3,195 Do “B” ....ccccecceses 3 
11,819 Pacific G & E........+. 27 
4,461 Do Dat PE .ncccccees 23 
1,039 Do 5 Be ccccecnceses 21 
3,280 Pac _ Corp ecoeecses 37% 33 
765 Do 6% Pf ....-+--s-eee 81 
16,403 Pac Pub 74 (non-vot). 2% 
19.205 DO PE ..nccerccccevcees 
715 Pac Tel & Tel........+.-- 90% 85) 
OH BE ccccccccccces 107% 105 
5,369 Paraffine Co's ........-- 25 21 
Phillips Petroleum ...... 4 ¥ 
14 
1 








10,489 Richfield Ol) ........--++ 
1,240 Do 7% pf ...-.+--eeeees 1 
187 Roos Bros .....«--+--++. 5 
1,680 Schlesinger & Sons ..... 1 
3,075 Shell Union Oil .......... 8 
284 Socony-Vacuum Corp .... 12 
7,611 Southern Pacific %, ec @ 
987 So Pac Golden Gt “ Ts 
300 Spring Valley ite Go: 5 
rin, alley 
7,324 Si St: tandard Oil Co of cums. 35 
460 Telephone Inv Co naae - 
7,149 bs Water Assd Oil..... 8 
287 eee 4 
183,888 Trenonmeries Carp ..-.. 8 
13,403 Union Oi! Co of Calif.... i 
420 Union Sugar Co ........ 
6,464 Utd Aircraft & Preaggert S = 
158 Wells Fargo Bk & U T.. 
3,940 Western Pipe & Steel Co. 712% 


BONDS. 
Calif Pack Corp 5%, ‘40. 86 
LA G & © Corp 6% ,'42. 103% 
Pac Gas & El Co 6%, '41.107 
Rwy E & Rity So 6%, *38 90 


CURB EXCHANGE. 


want 
3385 


Alaska Treadwell ..... 2.65 
American Tel & Tel -ooala 








960 
1,500 
9,550 Amer Toll Bridge ...... 

625 Anglo Nat Corp ......-- 
2,200 Aviation Corp B esccee 1 
5,891 Cities Service ccs @ 
5,825 Claude — Lights. oc 

375 Coen Cos, A ...... 2.7 

887 Crown will Ast pt He 

100 Do 2d pf ......- 

3,149 General Motors . . 
100 Gladding McBean ea a 
100 Hawaiian Sugar ........ 30 

33,740 Idaho Maryland .......- 4.00 

6,200 Italo Petroleum ......-- 32 

2.280 Do pf .ncccsccscceeees 80 

2,350 Kleiber Motors ....... . 65 

10,100 Libby, McNeill & Libby.. *% 

19,800 M J & M & M Cons Oil. . 
560 Montgomery Ward ...... 25% 
825 Nat oo Fib, A.. 5 
100 Oahu Sugar ............ 2% 

6,240 Seasdental Peircioum one am 
165 Onomea Sugar ......... 32 
325 Pac Amer Fisheries nee @ 

7,997 Pac Eastern Corp ...... 5 


Pacific Western GR. cccee 
3,360 ag B ne neues 





Pioneer Mill ...........- 21 

2,301 Radio aa é ee: 10 
350 | eg Petroleum -- 3.1 
PGS cccseses 13 


140 Waialua ry ees 
1,450 West Coast Life Ins 1. 
5,000 Crown Zellerbach 6s, i940 
1,000 So Cal Gas 5s, 1937 





790 Buffalo Niag & East Pf. 
1 4 Niagara-Hudson 





350 Sylvanite ............ 

ary AND INSURANCE STOCKS, 
BO Te BD BOR co ccccccvccccccsce 
4,422 Marine Midland ............... 3 


INVESTMENT TRUSTS. 
205 Liberty Share .. 
200 M & t Securities . 
284 Niagara Share ... 
207 Western N Y Securities 
BONDS. 





og Buff & Ft Erie pub bdge 7s,’55 80 

18,700 | R C re & imp 5s, '62........ 39 
UNLISTED DIVISION. 

100 International Investors ........ 


High. Low. Last. 


~~ w& 


= 


= 


$32588828822..822 


me 


~ 
ae 
a 


= 


= 


ee 


- 
a 


~ 
& 
—] 


mre 


RAS 


ss 
5 Se 


_ 


83 35883832 


RARE 


vf 


rae 


7 Kinner A & M Corp 


Wilmington Oil 











Los Angeles 


STOCK EXCHANGE, 
STOCKS. 


* ay 
5 


100 Assoc Gas & Elec, A. 


Alaska Juneau Gold Min 
Barnsdall Corp ......... 
Bolsa Chica Oil, A...... 


32 
Cl Neon Elec Prod Corp. 11 
Consolidated Oil Corp.. 13 
Douglas Aircraft Co, Ine 17 
Emscc Derrick & Equi 4 
Globe Grain & Milling. - 10 
Hall Roach Studios 8% pf 7 


Hancock Oi] Com y, A ™% 


International Re-In Corp 1 
L A Gas & Elec f seenee 90 
L A Investment Co.. 





-» 4% 
Mortgage Guarantee sees - 15 


Paci r Finance Corp.. 


Pacific Lightly Corp 

Pac Mutual Life Ins Co. 

Pacific Public Service... 2 
Do ist . ~ Eeceeevececes 

Pacific estern Oil Corp 

Republic Petroleum a 

De Bt Oil Company. . 2 


& P 7% pr pf. -3 


| Ee. ty tet Nat) 42% 
oe | a, Oil am 8 
Sign. & Gas, 


Union Oil of Calif ...... 1 
BONDS. 


So Count Gas"4\%s o 
CURB EXCHANGE. 







Aviation Corp 
& Oh 


American Tel & Tel..... 130 
500 Armour & Co, A... és 


Pete .. 
Aviation 

Steel ... 
Union Oil pf... 
Caterpillar Tractor ..... 23 





Cities Service ........... 
Claude Neon. Lights N Y¥ 
Commonwealth South.. 6 
 f errr 1. 


50 Central States Electric... zs 
1 


Curtis wr oescecceces 


ight 
20 Electric Bond & Share.. 


Electric Power & Light. . 14 
Electrical Prod of Wash. 4. 


BEE GE cccceccosecees -25 
Foundation Co .......... 12 
General Aviation ........ 9 
General Electric ........ 24 
General Motors ......... 28 
50 Gladding McBean ....... 12 


Grigsby Grunow ........ 2 


Holly Development ..... 
International Nickel .... 18 
International Tel & Tel.. 18 
Italo Pete ....... . 

JOBS OE 2. cccccccee 


Lincoln Pete ... 








Magnavox 1.00 
Mascot Oil 

Merchants Pete ......... .15 
Montgomery Ward ...... 25 
Mt Diable Oi) .......... Pp 
North American Co...... 34 
Nordon Corp .........+.. 13 
Packard Motors ......... % 
Paramount Publix ...... 1. 
Radio Corp .........-.+. 10% 
Reynolds Tobacco B..... 43 
Security Co Units....... 1 
Sierra Trading ......... -01 
Socony Vacuum ........ 12 
So Cal Gas 6.50 pf...... Ti 
Standard Oil N J........ 38: 
ee 7 


ED GOOD ccccccsescese 


‘orp 
Tidewater Associated Oil 8 
United Aircraft ......... 
United Cigar Stores pf.. 4 
United Corp ............ 1% 
Universal Cons Oil ...... 4. 





MINING DIVISION. 


WR GUND co csccccceccscce 04% 
Calumet Gold .......... l4 
Cons Chollar ........... 3.50 
CE GE sccéavcneteesns 
WeOOG? GOD ccccccccccce 14 
Shattuck Denn ......... 
7 Buckskin .... .20 
MED BOGOR 20 ccccvccoccce 
United American ....... 02 
St. Louis 
STOCKS. 


100 McQuay Norris 40 
20 Moloney Elec “‘A”’ ...... 8 
215 Mo ee came ceeccege 12 
30 Nat B Met ............. 17 
245 Nat Sonte oeecrccosceece 17™% 
200 Rice Stix .......eeeeecees 10 
PEND siccecsoonescuas 4% 
BO AOD cc ccccccsccecces 
ee Ee winceesvaccad 117% 
23 Stix Baer Muller seseacece 
1, = Wagner Elec ............ 125% 
SP OD Kcccccccecwecvess 90 


; 


a 
3 


Ro 


r) 


3.778 +553 


an 
ow 
+ 


“BSERae 


= 





rel tol 


Union Bank & Trust hates 


So Cal Tel Co 5s of '47..104 
of "68. 83% 


B35 


— 


eee 


a 








Montreal 


STOCK EXCHANGE. 


STOCKS. 


Sales. High. Low. ~~ 


150 Bathurst P & P, A, red. 


141,502 Brazi Trac, Lt & 
2,980 British Columbia Packers. 
3.433 British Col Pwr, A...... 25 
TP “Mn EP cccusceccccesescce 6% 
5345 Bruck Silk Mills......... 14 


165 Bidg Prods non-voting, A a 


3,470 Canada Cement ......... 
34 


Do 6%% 
100 Canada 8S S Lines. 
256 Do cum P Landendeseehe 
445 Canadian Bronze ........ 
3,464 Can Car & Fdry......... 
615 Do cum partic 7% pt.. 
160 Can Celanese ............ 
245 71% = a on... 
115 Can Converters ..... eee 
262 Can Hydroelec cum red 
BNE 06660000 ; 
12,105 Can Indus Alcohol 
94 TEO.TD cacevescece 
21,575 Can Pacific Ry... 
1,150 Cockshutt Plow 





6,417 Con Min & Smelt of Can. 13 


5,253 Dominion Bridge ........ 
3491 Dom Steel & B Bases 

456 

635 Dryden Paper ........ 


145 Foundation Co of Canada i 


be Steel Wares.. 


8,300 

Gypsum, a&A 
,050 Hamilton Briage ‘ 
540 


60 H Smith Paper Mills..... 


Woods aan. . 
1,781 Massey-Harris _ 
11,676 McColl-Frontenac Oil .... 
2,297 Montreal L, H & P Cons 
8,525 National Breweries .. 


Ne 30 
3,231 National Steel Car....... 15% 


4,330 Power Corp of Canada... 
285 Price Bros & Co....... ; 
145 Do cum red pf......... 


3,033 Quebec Power eT 
1,081 St Lawrence Corp....... 1.25 
225 Do A 4% cum red con pf 


14,935 Shawinigan Water & Pwr 1 
620 Sherwin Williams of Can. | 


100 Simon (H) & Sons....... 

470 Southern Can Power peces 
1,286 Steel Co of Canada.. 

126 Do cum partic pf....... 
5 370 Winnipeg Electric se 





BANKS. 
101 Canadienne Nationale 
139 erce . 
230 Mentrea! 
73 Nova Scotia 
125 Royal .... 


$4,000 Victory Loan 5%s, °33.. 


100. 100.30 
5,150 Victory Loan 5%s, "3. ‘101.75 101.75 101.75 


BONDS. 
$8,000 Can P 2 deb Loan Ser 


2,955 Montreal L, H&P Cons cv 
deb 3s, '37-39........ 


5,500 Montreal Tram G & R 
sfA 5s, '55 id 


CURB MARKET 


Assoc Brew of Can, Ltd 
Assoc Oil & Gas Co, Ltd 


#N 
» 
= 
a 


Can For Invest Corp, Ltd 
Distillers Corp Seag, Ltd 


esgusesees 


Imperial Oil Me sssene 
Imp Tob Co of Can, Lia 7 


Thrift Stores, Ltd ...... 


SShasE88 


= 


CUM PE ...ccececees 


PUBLIC UTILITY STOCKS. 


Beauhar Pow Cp, Ltd, A 1.25 
Foreign Pow Sec a Ltd x 


8 
— 


Inter we ere 
Do 


MINING STOCKS. 
Barry-Hollinger Mines 


Cartier Ma 


— Shore Mines...... 

acassa Mines, Ltd.... 
Mining Corp of 1 see 
Moss Gold Mines ..... 
Niplesing Sy Ltd. 
Noranda Min 


trom 
RONEN W As 


ett FE But 
soqeeeeesTi(ae? 


Ventures, Ltd ........ 


 » 
£338 


12,800 Big Missouri Min...... -28 
1,450 Granada Gold Mines .. 1.31 
6,400 Howey Gold Mines, Ltd 1.00 
20,876 Parkhill Gold Mines 


210 San Antonio G M 


8,495 Sherritt-Gordon Mines.. 1.31 
000 Sylvanite Gold Mines.. 1.15 


4 


New Orleans 


BONDS. 


N 
La State 4%, 

CURB Tienes 
ae 4 Standard Fruit .......... 


BE cccescccccccoscee 30 


70 Do 
412 “Do pt Oil & Sn Dr .... 
a Homestead Assn. 


Fst Pee eens Assn.. 53 
3 tequita 


ble Homest’d Assn. 


4 Industrial Homest'd Assn. 40 


799 Bell Tel of Canada....... 103 
2 Pwr 


1 7 

7 : Hollinger Cons Gold "M.10.60 9.05 9.45 

38,752 Int] Nickel of Canada. re 75 17.40 =e 
400 Lake of 14 


a] 


8 


165 
DOMINION GOVERNMENT BONDS. 


HON OH 


3 * 
of 
e 


. 
Rw 
2 


British Amer Of] Co, Ltd 13 


ee Re 


Cosgrave Exp Brew, Ltd 2 


Bone 


N 
RES 


Dom Stores, Ltd ........ 22% 
Dom Tar & rE Co, Ltd os 


~~ 


es 


Internat! Petrol Co, Ltd 17 
Mitchell & Co, Ltd, Robt 7 
Regent Knit Mills, Ltd.. 1. 


9 
Walker-Good & W, Ltd.. ¥ 


14% 
Bulolo Gola Drea 8, Ltd16.50 16.00" 16.00 
M, Ltd. .02 .01 


37.25 
Don Rouyn G Ltd.. 01% ‘01 
Falconbridge ieked M. 4. ] 3.44 





es, Ltd... 34. 
Premier Gold M Co, Ltd 1.23 
Siscoe id Mines..... 1.60 
Sullivan Gold Pe — 
Teck-Hughes G M...... 6.90 
Towagmac aera a 


Sskskeyei 


Vipond Consol Mines.. .50 
Wright Harg Mines.... 6.90 


UNLISTED — STOCKS. 


SSseesrr 


750 Pioneer Gold M of B oT 14. 


goss 


si 
~ 





Ne 


& 


& 


88 S8ehSsssesss 


ss 
no 





Boston 
STOCK EXCHANGE. 
STOCKS. 
High. 
Alles & Fisher .........- 4 
Am Pneumatic ........-- 1% 
Do 2d pf conaweers 3% 
Am Tel rs — "aaa ete: 1 
Am Woolen .. ee 
SS are soweenn ae 
Amosheag BEER ccccsccss 4 
AnGes Petrol ......0.-+6 “ 
BMS GED .ncccccce aati 


Bigelow Sanf ....... +6 
Bos & Albany oad 

Boston Elev 
Brown Co pf 








Calumet & Hec 8% 
Copper Range .. 55% 
East G & F 12 
> eae 64 
Do pr pf . 66 
Eastern 8 8 ....... 12% 
Edison E) Ii! 160 
Employ Group 10 
First Nat Strs 
Gen Capital 23' 
92 Gilchrist Co paeeneece Mae 
Gillette Razor ocenew, ae 
Int But Hole ....... ss 
Isle Royal ...... senna ae 
Maine Central aescaae ae 
Mass Ut Assoc a 
Mergenthaler ET  — 
225 Mohawk Mng cima 123 
Nat Service bene mean 1 
N Ue dbasceccsncadene 95 
BEBAaAERR ...... 
Nor Butte risatnesewas 1 
Pacific Mills ........... 2 
© P C Pocahont .......... 17 
Quincy Mining .......... 3% 
Shawmut Assn ......... 10 
DE atacesoecosnace? F 
Stone & Web ..........-> 17% 
Sullivan Mach .......... 10 
Swift & Co ..... oosease ME 
85 Swift Internat .. ose an 
Torrington ... er 
Un Cop L & M é 
st 10% 
United Fruit 5846 
Un Founders 2% 
Un Sh Mach ‘ . .. 50 
Us Smelting .-» 4% 
Utah Apex .... ‘ ; a 
Utah Met & T......... -14 
Util Hyd & Rail ........ 1 
Ven-Mex .... ae oF 
135 Wal System ............ 9 
285 Do pr pf .. . 50 
307 Walworth .... rr 
,667 Warren Bros .. scecbuinch jy: 
BONDS. 
000 Amoskeag 6s . . 65 
000 Br Co 5%s, ‘46 -.. 38% 
000 Chi Jun 5s. ‘ .. 98 
000 East Mass 4s . 3 
000 ee aaa oe 
50 Do 6s, D 34 
CURB EXCHANGE. 
Black Hawk Cons ....... .35 
Castype Corp of Am..... 4% 
Chief Consolidated : ii: 
250 Cons Coppermines ‘ . 1% 
400 pos A & Blue Bell soe wae 
Ga en Copper « <a 
400 First National ise ee 
100 Iron Cap Copper 2% 
300 Jerome Verde . ee 
800 Ohio Copper ee 
000 Silver p+ ae Mining . <a 
300 Sun Bear Mines Ltd..... .15 
250 United Verde Ext........ 5 
,800 Yukon Gold ...... 
Baltimore 
STOCKS. 


High. 


Appalachian Corp 50 
635 Arundel Corp --» 23% 
Black — Decker me. 


Do B 


pf. 
Con Gas, EL&P 7 
Fidelity Sasrenty Fire. 10 
2 Houston Oil pf v t 7 
Maryland Casualty > 
200 Merchants & Miners Trans 324 
New Amsterdam Casualty 17 


Do pf ...... cnae 32% 
1 Monongahela W Pa Pub 
Serv 7% pf..... 16 
116 Northern Central R R 75 
320 United Rys & Elec. -. 08 
Pa Water & Power . 59% 


U 8S Fidelity & Guaranty. 7 
00 Western Md Dairy pf.... 69 


BOND TRANSACTIONS. 


Balt 4s, '47, Sec Sch Ser. 95 
Macon,Dub&S R R 5s,’47 35 
Un Rys & Elec ist 4s, "49 14% 


| = income 4s, ‘49.. 
Do 6s, ’ 


eee io neae ae 
Do funding Ss, ’ ee 
Philadelphia 
STOCKS. 
High. 
Algoma Con .. ixa 2 
Do pt eae oni, ee 


200 Bks S Cp ~ 


Bell T Pa pf...... ", 114% 


4 
oi 
13% 
2 
% 
30 
26 
43 
14 
3 
101 
- 31% 
22 
2 
. SY 
ie 23 
Reliance Ins....... tae 
Shrev-E] Do ...... 4B 
Ton Belmont ...... ine 
Ton Mining ..... ‘ ieee 
Union Trac ..... 
MO Mestenwweses 24 
Ie sé.ccceace - 94 
Brae Ie “Divence 9 
Victory ens... 6 
Warner Co...... ‘ 4 
BONDS 
El & P 4s, 1945. 22% 20 
Phil El ist 5s, 1966 107 
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Cleveland 


STOCKS. 
Sales. 

133 Allen Industries ........ 3 
120 Apex Electric .......... 
199 City 3 Sa 22 
GD Gime FF G.... oc cccccccces 
215 Cleveland “Gistis Iron pf.. 24 
130 Cleveland Illum pf...... 107 
130 Cleveland Railway ctfs.. 40 
168 Cleveland Worsted ..... 8 
132 Corr-Mck voting ........ 11 
215 Federa)] Knitting ........ 33 
150 Foote-Burt, A........... ™ 
100 Geometric Stamp ....... 1% 
T10 peeteeer BE CCIE 37 

OD EG arr % 
190 Interlake. “gicsaudiay 


peeetet 


Sales. 


Rich: Bro 
Selberling Rubber 
Shoe 


Sheriff St Market. 
Sherwin-Williams 
Standard Textile . 
Thompson Prod, . 
Van Dorn Iron.......... 


Pittsburgh 


Mohawk Rubber ........ 
National Acme ......... 
Nationa! Refining 
kh. eae 


. 25 
BE Soar cannes 12 
Lamson Sessions ........ 
T 
6 





STOCKS. 


4,220 Armstrong Cork, A...... 14 


4,091 Blaw-Knox ......... 
4,125 Col Gas & Elec, A 


2'980 Copperweld > ee 


4,112 
5 


Cla 
2 Devonian Oi! ....... 
Fort Pitt Brew, A 


Brew, A..... 


i] 


Bright Star, A...... “ 
Brach & Sons...........- 
Brown Fence & Wire, A. 10% 








2,358 General Motors, A 
4,000 MN cémeueass wane tos 
675 Har-Walker .......--.... 
565 cna cdaceawaeneet 
540 Koppers G Cc 
475 Leonard Oil & Dev 
.826 Lone Star Gas, A........ 
715 Mesta Machine 
100 Natl Fire Proof.......... 
120 Pennroad Corp v tc, A. 3% 
1,826 Penna R R, A........... 29 
938 Pitts ~ on sintin Ce eae acen dich V6 
C—O CS ae 
515 Pitts , eee aye co. ae 
826 Pitts Plate Glass, A..... 33% 
10,100 Pitts Screw & Bolt, A... 9 
800 Pitts Steel Fdry......... 8 
1,465  snenge “> Biiccanekna 16 
6,557 POO, Bo cccccescece 2 
170 Stand steel , IEE Se ccacin . 10 
3,306 Radio Corp, A...... SS 
370 United Eng & Fdy....... 24 
400 United States Glass...... 3% 
2,807 United States Steel, A .. - 
i Van Alloys Steel....... 14 
10,325 Western Public Serv, A.. 10 
1,753 Air Brake, A.... : 31% 
2,036 West Elec & Mtg. “eae 4 
5,300 Phoenix Oi! ............. 2 
CO re ae 
14,460 Victor Brew .......... » =e 
Chlease 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. 
200 Abbott samevahartos .-. 35% 
950 Acme Steel eee 
400 Adams Roy .. owe 3 
100 Ainsworth ............+-- 104 
400 All-Am Mohawk ........ 1 

6,100 Allied Products nbsnnale 
300 Amer Pub Serv pf.. sae ae 
650 Amer Yvette .. 

8,950 Asbesto Mfg ........- 

6,250 Associated Tel Util. . 

310 Auto Wash cv pf... 

29,750 Bastian-Blessing 

23,550 Bendix Aviation 

45,100 Bergh Brew ...... 

43,450 Borg-Warner ....... 

100 
150 
200 
150 


gauge 


nt 

3,100 Cent 

100 Do ct 
5,200 Cent 
450 Do 


Do 
300 Chicago C & C Rys.. 
&Nnw 


OD ers 
Bruce (E L).......--++- 
Butler Bros ..........- 
Castile AM .........«--. 





4,900 Chicago & N W........-. 
34,200 Chicago Corp .........-+ 
250 Chicago Flexible Shafting 
4,000 Chicago Yellow Cab...... 1 
27, Cities Service ..........- 
1,650 Club Aluminum. ........ 1 
8,200 Commonwealth Edison 72 
550 Consumers *..........-.+ 1 
60,000 Cord Corp ...........++- 12 
3,950 Continental Steel ....... 10 
3,950 Crane Co .......-.-- pore a? 
100 Decker & Cohn.......... 2 
130 Curtis Mfg .......- +556. 7 
170 De agg pt RNS 1 
230 Dexter Co .......... hax oa 
4,150 Elec Housctictéd ......... 29 
200 FitzSimmons-C ........-- 12 
5,450 Godchaux Sugar, B...... ot 
3,500 Goldblatt ..............-- 27 
21,850 Great Lakes Aircraft. 2 
2,950 Great Lakes Dredging. . _ 
18,150 Greyhound .......----+-+ 1% 
29,550 Grigsby- -Grunow ........- 


4 


600 Hall Printing .........-.. 8% 
300 Hart-Carter pf ........ - 8% 
100 Hormel & Co 9 


1 
700 Houdaille-Hershey, A... 1 


12,050 


esastesesienests 


-_ 
a 


Do 

INinois Brick .........-.+. 6 
Ind Pneumatic Tool...... 1 
Iron Fireman .........-- T 
Jefferson Elec .........- 1 
oe Stove ....... 37% 


ge ‘Switch aaa 


3% 
Keystone Steel ........- 13 
La Salle Ext...........- 
Libby, McNeill & Libby.. 7% 
Lincoin Printing ........ ; 
3% 


3.400 Lynch COrp .....e-eee ees 32% 
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Chicago—Continued 


STOCK EXCHANGE. 


Sales. 
200 Mantrattan Dearborn . 
21,450 —- Field ..... 
600 McGraw Elec ...... 
600 McWilliams Dredge .. 
1,150 Meadows Mfg ........ 
650 Merch & Mf, A....... 
13. Mickelber Fd ........ 





1, 950 Midiana Brat oe eset 6c Aha te 1 
MOE scscccccerscccnce 4 
MN .69,6500.400 664000405 12) ll 
1,360 Montg Ward, A.......... 78 76 
150 Morgan Litho............ 1 1 
osser _ ere 10 9 
200 Musk M Sp, A........... 7 
400 Nachman Sprg........... 10 8 
3,450 Nat E Pow, A........... 1 
3,850 Nat Leath .............. 2 2 
1, Nat: Gee Imv........ccee. 2 i% 
6,100 je Un Radio........... 3 1 
500 Nat-Stand .............. 22: 21 
2, = Nobiitt- MEEEEED sc ccceceece 25% 
00 Nor Am Car...........-. 6 
$50 Mer AL & P........00% 
1,800 Nor’w Banco 13 
200 Parker Pen ............. 
600 eee 9 
1,100 Perfect Circle ........... 26 22 
1,900 Pines Winter ............ 2 
14,000 P: DE eensecneaceseus 26 
= ae eise spndesebnmase 33% 
GOP ccccasees 
3,000 iy stbeheiensesess 33 
244 Do 6% pf........-.+45- 62 
sa Se EP Mile s000ceen cde 13% $.+(7 
450 Quaker Oats............. 130 
420 BE nocecvcccsccesecs 11 ill 
2,000 Railroad Sh ............. 1 
th P. 


Bo ogpek ghiuob 





I 27 
3,100 Thompson (J R)......... 1 12% 
550 United Gas ............. 4% 4 
800 * U S Gypsum........... 41 38 
St BE sadansedecccevens 108% 107 
16,850 U S |. Sens 21 1} 
4,750 U' BREED .ccccsecccess Er 1 
6,750 a . Bas Pewacecneeneres 3 
OY Raa 7 5 
1,250 a “aa pebeeeneeceve Ty 7 
400 Uitte eeapeceadenas 23 
10,400 Walgreen ..........-..+. 197 1% 
300 Wayne Pump ............ 2 1 
700 Wieboldt Strs ........ ae 12 
1,650 Wisc Bankshrs .......... 7 
1,950 Willi O-O-Mat............. 3 
See ME TID eo cccsccsccccs 2% 2 
BONDS 
$2,000 Chi C R 5s, ‘27, ctfs 
5,000 Be oc ccccsccces 57 
2,000 Chic og 5s, 1927 61 
5,000 Do 5s, ‘27 ctfs. 
10,000 La S$ St Bidg 5s, 27 
CURB EXCHANGE. 
100 Can Marconi............. 2% 
1,390 Chi Riv & M........... 4 
B60 Carp BE GR... cc ccccsccce 2. 2.54 
S40 DO GCC BOF... ......000 2.32 2.25 
300 DO OBE BA....2..ccrces 2.35 2.35 
BP TOO BOP Be cccccvccsecsc 2.54 2.54 
2,030 Dick Br Qcy Beo....... 12 9 
135 Div Tr Shrs D.......... 5 
125 Duluth Stm bg bevwepeens 5%, 5% 
8,405 Eilert Brw Co........... 11 9 
26,279 Engsr Brw a di eaneie 4} 3 
845 Fecker Brw Co.......... ™ 
27,476 F Feh Goccisveccas 5 4 
2 Intrn) Rstl Irn.......... -29 
MA Tr Br H.....0000. 2.58 2.44 
Prmt Pub Crp.......... 1% 1 
9: b & Oake, Inc........ 19 18 
14,180 K G Schmidt, B........ 4 
ea Gs C of A, A.....- 3 2 
1,061 Stand Oil Ind........... 30) 28 
250 Btoriclime ......ccccc reece 1 1 
2,275 Wlys-Ov Co...........+. -9F 
BONDS. 


$1,000 Mid W Ut Co 5% gn '35 12% 12% 
CHICAGO BOARD OF TRADE. 





700 All Millis om. stare 5 
8,470 Arm Ill, A........00005- 5 4 
4 OME n6.c0006:6000066%4 3 
828 Elec B & 8........----5+ 41 
4,235 mn Am Trans...... 37 31 
850 Nat'l Bellas H.......... 3% 
650 Pennroad Corp........... 3 3% 
Sel Am Da cccceccoccce 2 2% 
14,243 Stan Oil Ind............ 
per Cp, A..nrcccccecee 2. 
BONDS. 
$1,000 B of T S Dep.......... 60 60 
Toronto 
STOCK EXCHANGE. 
STOCKS. 
Sales. High. Low. 
1,275 Abitibi Pr & Paper....... 1.40 1 
485 Do 6% Pf ......--ce-es 4 
523 Bell Telephone phbcewoene 102% 101 
200 Blue Ribbon Corp ....... 6 
106,640 Brazilian T L & Pr...... 1% 144 
203 43 
467 23 
310 5 
225 15 
785 33 
16,580 oni 1.50 
650 Canada Bread .......... 64 5% 
2,712 Canada Cement ......... 7 6 
270 Conetien. Canners ....... 7 6 
435 Do conv pf ..........-. Hd 
445 Canadien. éar & Foundry 
430 Canadian Dredg & Dock. 1 17 
1,540 Can Ind Alcohol ‘‘A’’.... 4% 
140 Canadian Oi! ..........-- 11 
23,571 Canadian Pacific Railway 18 16% 
890 Cockshutt Plow ......... O% 84 


590 Consolidated Bakeri 


5,319 Céns Mining & Smelting. 130 117 
320 Cosmos Imperial Mills. 6 
350 Dominion Stores ........ 3 
255 Easy “aes Machine. 1% 1 
242 Fanny Farmer .......... 12 il 

10,285 Ford Co of Canada ‘‘A’’. 14 1 





275 General Steel Wares..... 5% 5) 
132 Goodyear Tire & Rub pf.102 100 
2.739 Gypsum, Lime & Alabas. 4% 3% 
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66,135 International Nickel 
635 Int Utilities “‘A’’ ....... 
Do “B"” 


Toronto—Continued 


STOCK EXCHANGE. 


STOCKS. 
High. Low. Last. 


* 70 7 - 18.45 
13 


mt 2% 

140 Kelvinator of Can....... 4% 4 4% 
2,307 Loblaw Groceterias “4°, 13% 13% 
Be BO WR cccccccscccccce 13 12 

3,152 Massey-Harris ........+. : 4 

1, Bry Moore _ Corporation aneses 13% 11 11% 
‘isiebeebeonees 95 90 95 

is Multheads Cafeterias ... 1% 1% 1% 


242 Ont uit Life 10% pd... 8 6% x 
a Page- a — seees 66 60 


ressed M 
is oe sik Mills ‘‘A’’. 16 154% 16 


199 Stand Patel GES cccccese y/ 34 3% 
653 Steel Co of Canada...... si, 25% 26 
120 Sterling Coal ............ 1 1 1 
895 Tip Ly 3 Tailors ......... 12 9 
3,350 Union Natural Gas ..... 5% 4 4% 

sis Walkers, Hiram ......... 18% 164, 17% 
woo ie eee 144% 1314 
“135 W vestern Can Flour Mills. 7% 7 7 
1,972 Weston, Ltd, Geo ....... 44 35 43 
200 Winnipeg Electric ....... 4 3 3 
BANKS. 
103 Commerce ........-.+-++« 146 86146 
Dominion ....cccccccoses 161 157 159 

OO Tenpertal ...ccccscccccsece 169 165 167 
235 Montreal ..........+e-++- 200 198 198 

15 Nova Scotia ..........-.. 270 4=—6 263%_s«268 
185 Royal ....ccccccccssecses 155 165 

BD FOTOS .ccccccccvcccccce 186 185 185 

LOAN AND TRUST. 
23 Canada Permanent ..... i” 150 150 
11 Huron & Erie 20% pd.. 15 15 


1 
7 Toronto General Trusts. "150 150 150 
CURB EXCHANGE. 





515 Syewing GED ciescnescce 150 100 100 
GED DO PE ncccccccccseces 10% 8 9 
1,185 Canada Bud Breweries... 9 8354 8%, 
1,888 Canada Malting Co...... 27 24 25% 
345 Canada Vinegars ..... a i 23% 
125 Canadian Wineries ...... 3% 3% 3% 
145 —, Wire Bd Boxes “‘A’’ 7 7 
145 Cosgrave Export ey 2% 2 21 
4,190 Distillers Corp Seagrams 8 81 
681 Dominion Bridge ....... 2 oat at 
190 Dom Motors of I - &% 1 1% 
110 Dom Tar & Chemica 3% 3 3% 
223 Goodyear Tire & Rapber. 110 100% 104 
1,360 Hamilton Bridge ........ 10% 7 1% 
350 Honey Dew ..........-.. 2 1.7 2 


_ 


Imperial Tobacco Ord. 10 % 10 


2 
1,340 Montreal L H & P Cons. 38%, 35% 36% 





Toronto—Continued 
CURB EXCHANGE, 
STOCKS. 

Sales High. Low. Last. 
220 National Breweries ...... 24 22%, 22% 
120 Ontario Silknit .......... 6 6 
325 Power Corp of Can...... 14% 13 13 
890 Service Stations ‘‘A’’.... 7 6 6 


818 Shawinigan Water & Pwr 18 15% 16 
115 Stand Pav & Materials.. 2% 2% 2 


OILS, 
9 409 British American Oil..... 13) 12 12% 
200 Crown Dominion Oii Co... 3 3% 3% 
20,672 Imperial Oi] Limited.... 13 ie 11% 
12,350 International a 1 16%, 
1,715 McColl Frontenac Oil.... 12 ity 11% 


119 DO Pf ..cccorcesccccecs 73 72 73 
880 Supertest Petroleum ord. 19% 17% 18 


STANDARD STOCK EXCHANGE, 






105,120 Acme Oil ...........06. 14 11 13% 
TED ED occ ccnccsscccees 19 16 18 
65,975 Barry-Hollinger ....... .14 -12 .13 
79,415 Base Metals .......... 2.45 2.10 2.20 
127,500 Bunker Hill Exten .... .07% .06% .064% 
53,400 Castle-Trethewey ...... 65 -50 58 
60,400 Chibougamau .......... 19% .14 14 
105,750 — errr -16 12% .13% 
185,065 How BOE ccccsscecse 1.00 -86 .90 
106,480 Kirkland BAO scccccse 49% .37 42 
554,445 Macassa «...........065 .72 -60 66% 
265,800 Manitoba Basin ....... OT 034% .05% 
200 Moss Mines ........... 13% «11 12 
OY US Ee Pea -61 55 57 
SL US POOMMSE 2... ccccecscwes 1.60 1.05 1.30 
OO Fae 2.85 1.80 2.20 
OTE SL errr 1.32 1.00 1.17 
OE ROP errr 1.60 143 1.54 
75,500 St Anthony ............ 55 3A -40 
185,280 Sylvanite ...........0.. 1.20 1.00 1.14 
122,524 Teck-Hughes .. 7.00 5.80 6.30 
60,600 United Kirkland -16 12 12 
316,800 Wiltsey-Coughian . -28 .20 -22 
109,030 Wright-Har .......... 6.95 5.30 5.85 
UNLISTED QUOTATIONS. 
333,300 Brownlee ...........+.. .05 03% .05 
443,990 Canadian Kirkland .... .11 -08 09% 
197,280 Cent Manitoba ........ 18 12% «15 
53,500 Cobalt Con ............ -05 -04 04% 
84,600 Dom Expl ............ . 06 07 
429,605 Eldorado .............. 3.06 2.04 3.06 
GHD GOD penccccsccccceees 06 .04 .05 
60,787 Inter Nickel ........... 20.75 17.40 18.40 
297,100 Kirk Townsite cocese ae 30 39 
188,600 Lake Maron ........... 15 10 12% 
82,300 Sud Contact .......... 10 -08 091% 
SS Be eae 1.23 1.03 1.10 
303,300 Wayside .............++ 57 40 43 
24,800 Wood Kirk ...........+ 27 20 21% 


Dividends Declared and Awaiting Payment 


Pe- Pay- Hidrs. of 
ord. 


Company. Rate. riod. able. Rec 
ORO GIO Gi occ cicccsces 25¢ July 1 June 20 
Aetna Cas & Sur......... 40c July 1 Juneil7 
Aetna Fire Ins............ 40c July 1 June i2 
Air Reduction ............ 75¢ July 15 June 30 
Alleg & West Ry........... July 1 June 20 
Alum Co of Am pf...... 37T¥gc July 1 June 15 
Amal Trust & v k 

MED 90604000006 1.50 July 1 June 26 
Am Brake Sh & Fdy...... 15¢ June 30 June 23 


$1.7 
Am ale Trust Shrs..7. ba -*7 





June 30 June 23 


a 
Onan OOLLOLLLO ADO: OOD OnOOOO 
w 
é& 
“< 


Am —— GBR)... cccce July 1 June 20 
PRPS Poy July 1 June 20 
Am D oy WF Bescvcssaes 15 June 15 
DPI 400s danneceseees-s $1.75 July 15 June 15 
Am Hard Rubber.......... $2 July 1 June 15 
Am Investment ......... 43%c July 1 June 20 
Am Mach & Fdy.......... Aug. 1 July 15 
ee GEE on neveesecceess 50c Oct. 1 Sep. 15 
SP sendeteetensensssaced Jan. 1 Dec. 15 
Ark Pw & Lt $6 pf....... 50c July 1 June i5 
Do 6 3:60:660004200644 July 1 June 15 
Atlantic ie Bavings & Trust 
(Savannah) ............ July 1 June 30 
Auto Bank. C peseCeCCOCS SES $4 July 10 June 20 
Auto Ins of Hart.......... July 1 June 17 
Avon, Geneseo & 
ris R R 3%% gtd $1.45 .. July 1 June 25 
Bancohio Corp ........... Q July 1 Junei9 
Bank of N Y & Tr...... Q July 1 June 23 
Barber (W H) Co 7% pf.$1.75 Q July 1 June 20 
Bayuk Cigar | FRCS 75 Q July 15 June 30 
Belt RR & 8 Yd Co...... 75ec Q July 1 June 20 
BG cocwscncvesscseces 5c Q July 1 June 20 
 rrrrrrerrr irre $4 S July 1 June 20 
pneseroesaneasiseggons $4 S Oct. 2 Sep. 20 
Boston Personal Prop Tr..16c Q June30 June 20 
Blackstone Canal Nat Bk 
CTD 0.040000000200% $1.50 S July 1 June 24 
Brandtjen & Ki pf...... 87%c Q July 1 June 22 
Bremmer, Norris Realty 
BOONE, TAB .cccccsvcess $2 S July 1 June l5 
Brit Col Tel 6% ist pf. .-$1.50 Q July 1 Junei5 
Brooklyn-Man Tr pf.. :1$1.50 Q July 15 July 1 
Brooklyn Trust ............ $1 Q July 1 June 24 
Bucyrus-Erie 7% pf....... 50c Q July 1 June 23 
» Ime, OF Pl. ... 0000 7 Q July 1 June 22 
Burmah Oil = Ltd, ADR 
for ord reg........ 50 2-5c .. June 16 May 15 
Burt 4 N) ry Co, Ltd...§50ec Q July 3 June 15 
Se GE 0.6546:6466000600008 Q July 3 June l15 
Cairo a FH BE. cossocs $1.75 Q July 1 June 20 
Calif Bank of Los Ang...50c Q July 1 June 20 
Cam Inv Corp, A Q July 1 June 19 
eron Mch 8% pf....... 2 Q June30 June 15 
Can Bud Brew, Ltd 15c Q July 15 June 30 
ada rrr $1.50 S Au 1 June 30 
Can Westinghouse, Ltd 50c Q July 1 June 20 
Canadian Converters ..... 3 Aug. 15 July 31 
Can Fbks Morse, Ltd, pf.$1.50 July 15 June 30 
Sonedtan Wineries ....... 10c S Junei19 June 15 
Carolina oe & L $7 pf..... 87c .. July 1 Junei17 
ND WP Wen 06.4040 64600008 .. July 1 June17 
py k Susq R R .$1.20 S July 3 June 20 
t Fire tne of Balt(Md). 10¢c S July 1 June 19 
Sr a Lt 6% pf......... $i. 50 Q July 1 June i5 
Caebhebaee oes 5 Q July 1 Junei5 
— at Bank (Rich? 
WD scccceevecss Q June 30 June 23 
Cel Penn Nat Bank of 
Philadelphia .......... Q June | June 25 
Chain Str Prod pf....... Q July June 20 
Champ Coated F speared pf. $i 5 3 July i June 20 
Do special pf.......... 75 July 1 June 20 
Champ Fibre a nities an i 15 Q July 1 June 20 
Chat Sv & L (Say)........ S June 30 June 13 
Chemical ae S » ere 45c Q July 1 June 19 
Cin G & El pf, A....... Q July 1 Junei5 
Cincin Un Stock Vards. -.40c Q June 30 June 24 
City yoo; | ae "$1.75 Q July 1 June 26 
Cla! Neon EI! Prd...... 25c Q July 1 June 20 
Do pf shpedieeesstntasen 35c Q July 1 June 20 
Clearfield & Mahon RR.$1.50 8S July 1 June 20 
Clearfield (Pa) Trust Co...$3 Q July i June 20 
Clorox Chemical ......... 50c Q Oct. 1 Sep. 20 
i nani nenadeseséseeeeee 50c Q Jan. 1 Dec. 20 
Coca-Cola Bot Corp, A....25c Q July 1 June 15 
Compania- = yt Am de 
El 8 A, Ser A........ 
WO BOP Ba. ccccccccccsce ° 
DO BW GS. nccccccccccece t 
Do Ser D.......---esees + 
Do BP Bi cccccccccscses t 
Do (Am dep rec) 
Be oscccncsecsacses + .. June 27 





Pe- Pay- Hidrs. of 


Company. Rate. riod. able. Record 
Conn G & C Sec pf....... 75e Q July 1 June 15 
= 2 sme River SBA 

| Se recerr ug. 1 July 1 
Cons Chem Ind | des pf, A.37 Q Aug. 1 July 14 
Cons Oil Corp ; Q Aug. 15 Aug. 1 
Continental Ae Ry.. | **$2.50 8S June 30 May 31 
Cream of Wheat.......... 50c Q July 1 June 24 
aaa — Nat Bank 
(San Francisco) . -$7 S July 1 June 28 
fuss = . (Montreal).$1.75 § Fd 3 June 30 

udahy Packing ........ uly 15 July 5 

ope Lge & cack meee ee ‘ he Q Aug. ; July 20 
O GH Pt.....020- J » & Pp. 
Doty is Coop 7 1% pit ats 3 July 3 — 4 

anahy WE TB sncicou une une il 
Davenport Hosy Mills.. 1G -. July 1 June 20 
a ° — Gas Co 8% Pt 1 3 pad : — 15 

0 7% Pp ereserees uly une 15 
Detroit Edison soe Q July 15 June 30 
Dictaphone Corp pf........ $2 Q Sep. 1 Aug. 18 
Diversified Trust Sh, C. ot -- June30 ...... 
Drovers Natl Bk (Chi). 2.Q July 1 June 30 
Drovers Tr & Sav Bk (Chi) $2 Q July 1 June 30 
Duncan Millis pf... .$1.75 Q July 1 June 20 
Eagle Warehouse & St. ...$1 Q July 1 June 26 
— . Dan 7% pf... ~~ $ oe — 4 

i Peewee une une 
ee (The) y Seas $3.80 1 5d 31 — = 

ast Canada S & Lon...... uly 1 June 
East T (Halifax, N8)..... $2 Q July 3 June 20 

Edmonton teed Dairy, ‘ae. Q Jul 

CUE PE... scrseee uly 1 June 15 
Elder Mfg Co 8% Ist a Q July 1 June 20 
Elec Auto-Lite 1% pf.. $1. 75 Q July 1 June 23 
> Pwr Assoc....... 10c .. Aug. 1 July 15 
caneeceereees ll -. Aug. 1 July 15 
Elizabethtown Con Gas. .$1 Q July 1 June 26 
Empire Safe Deposit.....2%% Q June 29 June 22 
mai y oe NS) & $2 Q July 1 J 30 

range, N J)...... uly une 
4) Geeaguary a... = ¢ ~—_ ; 4 2 

Oo a acaascwoud uly une 
Fanny former Candy St. Q July 1 June i5 

PPO EER “60¢ Q July 1 Junel5 
Farmers ‘Deposit Nat t 0 9 3 0 3 2 

(Pitts, RP 0000020000 une une 30 
Fifth Av Bk (N Y)....... $6 Q July 1 June 30 
First Bk Stock Corp...... 5¢c Q July 1 June 20 
First Natl Bk (Atlanta)..25c Q July 10 June 20 
First Nati Bk, Dallas... .40c 3 June 30 June 15 
First Ni Bk (Denv, Col).$2.50 June 30 June 20 
First NI Bk (Jer Cy, N J).25¢ Q June 30 June 22 
First Nat] Bk (N Y)..... $25 Q July 1 June 24 
First Nat! Bk of Princeton..g5 8 July 1 ....... 
Fisher Flour Mills pf....$1.75 Q July 1 June 15 
a os J pee $e 3 bd | — = 

or am ot... ae uly une 
Freiman (A J), Ltd, pf..$1.50 Q July 3 June 15 
Fulton N (Atlanta)..... $1.75 Q July 1 June 30 
SS rrr $3 Q July 1 June 26 
"ee Lg’ Shrs, Ser we oe qune ices ¥e-0 
‘near enone -. June pmieoae 
Gasiese Elec Lt Co pf..§$2.50 S July 1 June 15 
Gas & El of Bergen Co..§2.50 8 July 1 June 20 
“Be pt Geen isséesvees ey 3 Aug. 2 July 2 

© DPE acccccncccecscess . Pp. Aug. 
pocscesent $1.75 Q . 1 Nov. 24 
Gen ec, Ltd, of Gt Brit De cc 8 —_pecces. _wevecs 
Gen Packing pf .......... $2 Q July 1 June 24 
Globe Underwr Exch...... 20c .. June 26 June 17 
Goderich Elev & Tr, Ltd..25c July 3 June 15 
Gold & Stock Tel........ $1.50 July 1 June 30 
Grand Rap Var Corp...... 5ce June 30 June 20 

West EI-C ist pf...$1.50 July 1 June 20 
Sanewer Fire Ins......... 40c July 1 June 15 
Harris Tr & Sav a. Chi.. .$3 July 1 June 16 
Hartford Fire Ins......... 50c July 1 June 15 
Household Fi 75 bt. 39GB July 1 June 30 

useho er Speer y une 

a GE piddsencvecereetival 75¢ July 15 June 30 


LOLLANESPOOLOOHOOLLE OHO: On 
~ 
c 
i] 
eo 
$s 


Do pt pf . $1.05 July 15 June 30 
Howes Br 7% “ist 'pf.. . $1.75 June 30 June 20 
BD TH BE. cc cvccrcsvess $1.75 June 20 

MN PEs a wccscapensce $1.50 June 30 June 20 
Ideal Cement Od. ccccsens 25¢ July 1 Junei5 
Imperia] Bank Can...... $2.50 Aug. 1 June 30 
Independ Pneu Tool...... 25c July 1 June 24 
Indiana N B (Ind)..... $1.75 July 1 June 30 
Ins Co of North Am..... $1 July 15 June 30 
Intercolonia!l Coal pf....... $4 July 3 June 21 
Interlake S S Co.......... 25¢ July 1 June 13 
Int! Button Hole M....... 20c July 1 June 15 
Int) Carriers ..cccccccccces 5e July 1 June 23 
Inter Cig Mach......... 37%c Aug. 1 July 15 


Continued on Page 886 
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OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the close of business on Tuesday 





NEW YORK CITY BONDS 


Rate. Maturity. Bid. 

 eerrerrrrerrere Jan., 1935-36-37 

nD sndvebecesiesteckdcdnasesel 1979-57 

GD sctcvecsescocecenessseqeuee 1981-60 81 

SP etéececcesencesebechenenn 1960-30 79 

TF gntnnc ds coucecheseusaneonn 1980-77 

TE enbésevctcentegungens 1957-59 77% 

. BETrerregere writer re 1955-56 76 

BED ovces covncces cosceoeececed 1950-53 70 
ON0660 cvseenesscesseceene 1954 73% 

3a bees essonens sassnese - 1935 

Quoted on yie $ 
GD ce vccecccccsececessovecese 1940-49 7.50 


0S OF 08 08 BS OS OS 08 08 08 8 OS OF 08 20 D8 OS DO OO OS 0S 


~~ 


wow 


FOREIGN SECURITIES 


Argentine (resc.) 48, 1954..... 
Belgian Restoration by 1934 







Do prem 
Bolivia 6s, 1940....... 9 
Brazil Govt. 4s, 1889. 20 
o 4 1 21 
Do rts. 1900 22 
Do 5s, 1913 . 26 
Do 5s, 1895 - 25 
ih Mi toccasccecsssse . 20 
British Fund 4s, 1919 . 89 
British Govt. assen 7. . $1 
British Victory 4s, Best. Wc cccce 87 
Brit. Consols. 2s perpet peaeeee .. 58 
Buenos Aires 5s, 1914, £10 pieces... 40 
Do 5s, 1915, £100 pieces.......... 50 
Canadian 58, 1937.................. 98, 
Do Ae Ms cbc cecccccccccaccece 88 
Costa Rica 5s, 1911................ 14 
| A nemee 9 ee 4s, Ped (1,000 francs) 37 
"ie con ee a —_— Seer 39 
Italian V War Pe 55 


Midi Railroad 4s, 0 (1,000 francs) 33: 
Paris-Orl. R.R. 68,'56 (1,000 Saale 41 
Polish 5% cv. loan (100 + y) 2 





Do 5% Libe 
Tokyo sterling 5%s, 1960. ° 
CRUR GR, Bele cccccccccccccecese 


PUBLIC UTILITY BONDS 


Offer. 


Bid. Offer. 
a 77 


Amer. States Pub. Serv. 68, 1938... 36 38 
tAssoc. Tel. Util. 6s, 1941......... 18 ph 
Central Gas & Elec. ist 5%s, 1946.. 47 52 
Col. (8. C.) Gas & Elec. 5s, 1936.. 20 45 
Columbus Elec. Power 6s, 1947..... 94 ee 
Cons. Traction 5s, 1933............ 65 ‘ 
Dallas Gas 68, 1941................ ° 
Gas & Elec. of Ber. 5s, 1949....... 03 ‘ 
Hudson County Gas 5s, 1949....... 103 oe 
mp | City, Hob. & P. 4s, 194 - 
ngeles Gas & Elec. 6s, 1942. 102% 103% 
Louisville Gas & Elec. 68, 1937....100 102 
Minneapolis Gen. El. 5s, 1934...... 101 ee 
Mountain States Power ist 5s, 1938. 57 es 
Bee Gh Ph accvcecncsesacececcecs 67 71 
Newark Con. Gas 5s, 1948......... 103 oe 
No, Jersey Ry, 43, 1948............ 99 
Paterson Ry 5s, 1944............... 35 
Puget So. Pr. & Lt. bb 20EB. . ccc 60 63 
St. Paul Gas Lt. 5s, 1944.......... 98 101 
Do ge. Bev ccccccocscongoace 02 es 
San Diego Gas & Elec. 5s, 1947.... 99 100% 
BO GE, Micccscnccccecescasnecees 1102 ee 
BE, MPa ccceveccqucscenccesene 04 as 
South Reser G. & E. 5s, 1953...... 103 es 
tUnited Public Serv. deb. 6%, - 2 
Wis.-Minn. L. & P. ist 5s, tia . 8 90 
Wisconsin Pub. Serv. ist 5s, 1942.. 94 ee 
Do Ist ref. 6s, 1952.............. 87 
REAL ESTATE BONDS 
Carnegie Plaza Bidg. 68, '37........ 12 oe 
Central Zone Bidg. 68, *41......... 22 on 
*Chanin Realty 7s, 1940............ 2 4 
+80 Fifth Ave. Bidg. 6s, 1940...... 25 30 
Fifth Ave. & 28th St. 64s, 1945.... 22 26 
Fifth Ave. & 29th St. 6s, 1948...... 30 “< 
tFifth Ave. & 55th St. 64s, 1945... 18% .. 
50 Broadway 6s, 1946.............. 36 38 
55 Fifth Ave. 6s, 1944............. 26% ==«.. 
Film Center 6s, 1943............... 25 
Do Sas. DD sodussescecescovscne 25 33 
502 Park Ave. 68, 1941............ 13 16 
Flatbush Ind. Bidg. (Biya) 68,’37 22 25 
1,410 Broadway 7s, 1941........... 16 20 
Gair Realty Corp. be OebSnceccccess 40 48 
Lawyers Mortgage Co. % ctfs.... 40 e< 
103 East 57th St. 6s, 1934-41...... 35 es 
TD GONE GD cc cccccccccccscece 21 25 
616 Madison Ave. 6% ............. 18 20 
65 East 96th St. Gigs............. 46 ee 
Title Guar. & Trust Co. 5%%@% ctfs.. 40 
INDUS. AND MISC. BONDS 
Adams Express 4s, 1947............ 68 
American Colortype Corp. 6s, 1942. - 40% 
American Meter 6s, 1046........... 7 ee 
American Thread 5%s, 1938........ 100 101 
American Tobacco 4s, 1951......... 9: 
— Type Founders 6s, 1937.. 49 55 
rican Wire Fabric ist Ts. wes. 50 57% 
Arnold Prints Works b 51 oe 
Bear Mountain-Hudson er ‘Bridge 
DE Dteneunbeunes$5oss60eees 7 
Bordens Mills 68, 1934 ............ es 
Buffalo & Susq. R. R. 4s, 1963..... 70 73 
Chi Stock * Yards as, a 62 - 
Consol. Laundries 644s, 1936........ 52 as 
tConsol. Machine Tool ts 1942.. 10% 
Consol. Tobacco 4s, 1951........... ea 
al Separator Co. 6s, 1935 80 ee 
Electric Ferries 7s, 1941........... 7 ae 
a Office Bldg. deb. 5s,’52. 58% 61% 
Brit. & Can. Inv. Corp. 41%4s,"59 36 40 
‘Haytian Corp. 8s, 1938........... 13% M4% 
Hoboken Ferry 5s, 1946............ 65 ee 
International Salt’ 5s, 1951........ 82 84, 
Journal of Commerce 1937. % Ti 
Loew's New Brd. Prop. st 68, 1945 65 69 
McCallum Hosiery 6%s, 1941....... = 43 
Merchants’ Refrig. 66, 1937........ - 
tNew Orleans Gt. N. R. R. 5s, 1955 23% 7 
N. Y. & Hoboken Ferry 5s, 1946.. - 
N. Y., Phil. & Norfolk 4s, 1948.... 3 76 
New York Shipbuilding 5s, 1946.... 63 ee 
Piedmont N. Rys. 58, 1954........ 79 os 
+Pierce, Butler & Pierce 6%s, 1942. 3 7 
Realty Associates 6s, 1937......... 28 32 
61 Broadway ist 5i%s, 1950......... 55 60 
Southern Indiana Railway 4s, 1951. - 9% 53 
Struthers-Wells T. % reer’ 31 40 
Toledo Terminal R. R. 4%s, 1957.. 76% .. 
Ward Baking ist 6s, 1937.......... 92 4 
+Witherbee-Sher. 6s, '44 cts. of dep. 5 8 
tWoodward Iron 5s, 1952........... 28% 37 
JOINT STOCK LAND BANK BONDS 
SOsedacerssososonscesace 42 
—- w. C.) 5s, 1932-52........ Prt 47 
PEs odcvescesccccccecs 40 44 
Bankers = 1983-53, etfs......... 7 12 
TEE. dncnw60xs cebiadeanesis 32 36 
Do : AGhegideccnceensneeseséaes  - 36 
SNbCE SOc Osc ceenrTeeseanens 29 
DY Mh wsecrcectecadncsatecs bel 58 
PSOSKovecceseccoocccessce 55 60 









































































JOINT ST’K LAND BK BONES —-Cont. INVESTMENT TRUST STOCKS (Cont.) PUBLIC UTILITY STOCKS—Cont. 
Key. id. Offer. Key. Bid. Offer. oa Bid. Offer. 
{celenge GB cccdcccccccccocccccece “= 26 Northern Securities ................ 32 36 ansas Gas & Elec. 7% pf. - 17% *80 
BREED GD cccveccccsescnescoeses sees 51 54 Oil Shares units............ a. ae Kings t County Lighting 7% pr. - 90 94 
BP EE weccccccecccesccocssoncet 51 55 Petroleum & Trading Corp. . - 10 13 Long Island Lighting 7% pf..... 79 
DOUG BD occ ccccccccoccceseccececs 52 ce Quarterly Income Shares. . - 1.46 1.58 Los Angeles Gas & Elec. pf. (6).... 88 91% 
Des Moines SY8 .......ccsccccccece 41 46 Second Internationa! Secur. 2 5 Metropolitan Edison pf. (7) - 70 ; 
LT... .cdeseceeewenwen 34 37 Do Dbtiitencdosaa “a . 18 23 i Pi coskvasechesces - AY 67% 
First Ft. Wayne 58,.........+.0+5 44 48 Spencer Trask Fund..... - 15% 16 Miss. River Power 6% pf. . 87 92 
Do 4 } A Co ecccerccccccccsccecceeees 42 46 State Street Investment. . 62: Missouri Public Service pf 5 8, 
I italic iia tain aha aint teed 46 50 Supervised Shares ........... oS: 1. Mountain States Power pf. ooo 20 
First patgeunery = pesceseccocens 36 40 U. *S & British International pf.... 12 16 Nebraska Power 7% pf..... ~ 97% 
fA nee ad GEOR BB. cccccccccccee * 4 Uselps voting shares............ - 1.14 1.23 eg Con. Pg (5) ; . coe 100 
ee SE Mlnncs ceavacencdccensen ower & Light $6 pf......... 62 65% 
Pirst Tr. Ch. 438 .0....00 0 ss... : 0. NEW YORK BANK STOCKS New Orleans F Public Sve. 7% pf..... 28 27 
Co CdeECeoeeeCeerenseeeedes os oO. ates r. el.), wae A 44 
 Saphpeiabep cubano ce . 47 ay 2 Beak P| ve GR Bixcorrses 31% 33% Oklahoma Gas & Elec. 7% pf...... 74% 79 
Fletcher Se .............- 62 66 Chase (1.40) .. 31% 33% Pacific Power & Light pf. & 52)... 30 33 
BOD eccscnsceses 60 63 Commercial (8) 0020000200000 0.00iage™ ae eae ene... 3S 
OY Peeeesppees _? Fifth Avenue (134)... 1,220 1,270 i oe ally Le Pl PS a gs 
Freemont 58 ....... 48 First National (100)............2! 1495 1,545 pany A RE A RS s. & 
Ss ....... 49 -* National Bronx Bank............... 28 33 _— c 7,00 ag? pt. (7)..... 58% 60% 
Do 15s ... 45 50 National City (1)......00 00/22/21! 33% 35 iin 0 Mites ce a ai oe 
Greenbrier 5s . 5560 2 National SEE Su caseannduwaiaead 7h ot o-— a ww atson pt., A (1-76).. anit 
Greensboro 5s 46 50 WO, HIE 6 occ ccccccccceseses 5 4 South Bt -50)........ * ab pi 1 
Iiinele Se ... 7. * Public National (1.50).0.0° 00000022: 30 *32 +? pe Power, A........ e 3 
1. “Midwest Ss 40 4a Tenth (35°22 A EPA | poutaPSensey Gas, Bice.” ae! (8).-146% 153 
TOWR 5S... 6s. eee cece eeeeeeees -- 47 51 . 2FPee SRE SSeS esemEr eS: 17 22 Tennessee Electric Power 6% pf.... 55 Pets 
Kentuaiy Sg ees a 4 . RRR Esa 30 40 Stee Homes binds Senge © es 
befavete 0 LS # .. | N.¥. TRUST COMPANY STOCKS | fete EERIE Gj By 
Re a eee me Banca Com. Italiana 142 ee Utah Power & Light rs. o Kisamess 38 42 
il," yeeerererereceeceeerseees 50 55 Bank of New York & Trust (14)...380 395 Utics Gas & Elec. 7% pf... ....... 8 88 

Shpbibbi enh beiddimaedasenaed ¥ ties Power ight 7% pf...... 
Maryland-Virginia SRE 5 i Jey Re @ Wash. Railway & Elec. pf. (5)..... 81 85 
oy Wh Di ccccccccccceccece > 42 Sroshion Trust. a) RAILROAD STO s 

—- BEE tinkhadtvnneionsecan 4 pa Central Hanover (7). 138 ri CK 
New York a wee... a 46 50 — Bank and Trust (1 ; appeme Great Southern........... = 40 
, 1 PU iesseacce ae Contineniai ‘Bank é ‘Trust’ (6c 1 Alabama & Vicksburg............:1 63 © 72 
Oregon-Wash 5s 37 42 Corn Exchange (3) 1 Chicago, Burl. & Quincy........... 65 a 
Pacific Coast Los ‘Angeles 58...... 46 50 ee (2.40) 1 a yy Ind. & Louisville......... 1 10 
Pacific Coast Salt Lake ity —:. a 50 mpire Trust (1) Tt Teer hr rrshreneneiayes 11 15 
Pacific Coast Portland 46 50 Fult SE kcevensne 1 Cincinnati, RS eee 125 145 
Pacific Co. of San a EP 46 50 Guaranty Trust (20) 1 Cleveland & Pittaburgh 1% pcoseesee 61 65 
PONE GBs ccccccccecccesccece 53 58 — Co -] 8 K Minois Central leased line. 36 39 
Pe cciseseccicetccsoesae & oT Kings County '(8) A Ilinols Central ieased line, -<-.°. 4650 
fb fC pccsseonsereas: me New York Trust (5) 1 Mississippi ON Eahedaettes: 20 
jae dine... cats 22 28 Title Guarantee & Trust (80c) 1 Morris & Essex.................... 64 
Sy. gees a dense scons: 22 28 Underwriters Trust, new 1 New York, po EEE & Western. 80 85 
San Antonie 8s, 1936-85 pial hab essa: 55 60 United States (170) L Rm | 4 San. ost ponpssceses 150 86160 
sf uré! ‘ort ayne hicago.115 os 
wee es. S INSURANCE STOCKS 1 pate edllenpengdlentinese see: 145 
SME Med scsscachvonsesanene 4146 ee eae 50% *52 1 Rensselaer & Saratoga.-2-..002.... _— 
Union Detroit 58.0000 IL g 48 Ketna Fire (1.60).-....00002.000021 238 ig DS eee SS GF. «0 00eecrcee = = 

LEEPER ITT OR TEES 42 etn Specveccessccsecccescons SS Se oe ee aaa 
Virginfa-Carolina 58 <0... 0.002.022: 43.47 PE BID onc owosicccceseus 43" 48 ef. -f Ft, , Ts 2 
WO OD osdecnccenedcnccsceucass 5155 American Alliance (1)............. 15 5 2a Meee 2 = = 

American Equitable, new........... 1 13 ure, —_ S. Cam, 
FEDERAL LAND BANK BONDS American Home .................-. 5 7 2 Virginian Railway ................ oOo 6 

Amer. Insurance of Newark (50c). 9 INDUSTRIAL AND MISC STOCKS 

Rate. Maturity. Bid. Offer. American Reinsuranc OW Ss <6c5c-a60s ° 
ee eee Nov., 1957-37 83 84 BE EE béscsecccsccscccse 1 Alpha Portland Cement pf. (7). 70 -- 
Diiawsemadigexkasaie May, 1958-38 83 84 —— MEP ccccccscoccocceeccice 19 *21 BRROTEOOE THOGE (6) oo occ cccccccccces 42 45 
Gesvcccccesssacens July, 1956-36 84 Baltimore American ............... 4 American Hard Rubber............ 9% 14 
Gc co cccccecccesees ay, 1957-37 83 84 Boston Insurance PD ccscsccesncsed 414 439 American Hardware (1)........... 20 
ithnesscneasan adie Nov., 1 84 CE DEED coneccccccssccecscess my 16% American Manufacturing........... 25 
Sl divsatceimpakeadeal Jan., 1957-37 bd ~ wy Ry RbesdesecCensanene lll 3 Cakhatiaesdescdec sewn 51 ee 
Mt: candnusdasececeh Dec., 1933-32 1 101 Colonia’ e , See eee American Meter Co................ Q 12 
ERR ET May, 1942-32 89 90 2 Consol. Indemnity z Ins. com.(new) 1 Babcock & Wilcox (1).............. 53°56 
a ae 1943-33 89 90 Continental Casualty .............. 1 1 memees CB. Cy pb. CT). .ccccoscces 85 9314 
PB. co ccccccccs Jan. “July, 1953-33 8 Conn. General Lire (800) s6eeeeneeus 31 Bon Ami Co., B (t3).............. 30 ae 
(  Saolapanebinbebeacie = = Jan., 1955-35 seu Cosmopolitan Fire, new............ il 14 Brunswick-Balke-Collender PO 51 pts 
ka Ra IepR em Jan.. 1956-36 8 TROGIR ccccccsccccccccccccccoscecece 24 3% Butler (James) pf................. 3% ™% 
os July, 1953-33 8 2 Eastern Life Insurance Co.......... 2 4 Canadian Celanese ................ 14 18 
MN Kc haickaolass Jan. Suly, 1954-34 —- A — CO... ese eereeeee set oa ‘“ nati WD) eneeeeeeeeccereneeneens 82 86 
—_— ——)6—6U”—h OCF) PE PED -csccccoectccceceeeveeseé ar DY 60.84006.66000066600000 

udéadendeddudl May-Nov., 1941-31 94 95 Fidelity & Deposit Saepemamacb eas 38 40 _ _.* seaeeeties: = % 
INVESTMENT TRUST STOCKS Franklin Pire (i)-....-c00c0200020. 1 16% clinentiea! Coa. apeaeteencsty (Re 

Fixed or Unit Type. nera MCE wee ee ee ee ene renee - Colt Patent Fire Arms (1)......... 14 1 
American Bankstocks 1.47 Glens Falls (1.60).........+0+-0+++ 27 Congoleum-Nairn pf. (7)........... 100 103" 
Amer. Composite Tr. Sh nf 4 Globe & Republic................+ pt 2 Consol. Car Heating Com.......... 40 45 
Assoc. National Shares 5 ss Re 74 2 Continental Motor Corp............ 1 2 
Assoc. Standard Oil Stocks Great American Indemnity ........ 4 TE HE GBD. cco cccsssesenss WA 
Gulatenen Senaees Gen Great American (1)............+.++ 1 1 a o....... — 
Co: Tr. Shares, AA (mod.) 2 2 Cf Seep Er HEsETe 12 1 Diamond Shoe pf. (6%) at 52 

De an aaa 2:52 er * REFERS REET P TS = Denehene aoe. . 13% 

+ CMO.) . 2... cece ce eeeee ee SE ED. debs. ous 40400005000606 on rucible. ° 4 
ee bee a ee, ste eeeeee $3 2'80 Hartford Steam Boiler (11.80)..... 44 4 Douglas Shoe pf..... : 18 
Deposited Bond’ eis @ Me cveccocces . Ty = = — Decectecceetenneen . 15 pesos Seo. (2)... o 

Poses Shee se Sas ome re “TTTUTITITIV TTT TTT ‘ ardo ugar . 1 
fc mene Pe mee mg y mee Anseees 2° 3 Home Insurance Co. (N. Y¥.) (1)... 203 ah Fanny Farmer pf. (2.40).......... 21 26 
De D FUBLEE, © ose eeeeees - r EE etndhs 6005006002 cede~ad 11 Franklin Railway Supply........... 13 
First Custodian Shares’ 2..0222222.: ath 238 | importers & Exporters............. s 45 Great A. & P. Te 
Pundamental Trust Shares, A...... ‘ BY Lincoln Fire ae EE 2 oe Sn a Paper (1) 
Independence Trust Shares... 22 2 i, eee 1% 3 i) nedoieenmanane 
wee ge SR arylan asualty, NeW........+-. Ind. Acceptances nai uid dient inarsinitt 
jena a — Trust ctfs., B 3. sg Mass. Bon ndi ing & insurance... ++ 2% B Kress (s. "i pt. * (66) PE 11 
Bees GAGES cccccccccccs ee Mee OED sw coscosecoseee wrence Portland Cement... 11 
New York Bank Trust Shares...... 3 Merchants & Manufacturers ...... 4 Lord & Taylor ist pf. (6).... + 
North American Trust Shares...... 2. ee Missouri State Life............--.. 3 iY ar “eepheerpeponpee 
- 1955 and 1956 ................ 58 2.85 National Casualty ................. 7 3 
orth American Bond Trust ctfs.. 78% 8: National Liberty (10c)............ 13% 
js ema | apamsaneeves seceoes sae of satfenat } ag eee coccoeesoseseoe br = 2 30 
Representative Trust. Shares ...... 9.45 9.94 New Amsterdam Casualiy (i... 181 ei 
Selected American Shares ......... 2.75 2.81 New Brunswick Fire (50c)........- 13 1 39 
Selected Cumulative Shares ....... 7.20 7.90 New York Fire.........-.0-ce+ceees 8 11 Do pf. (7) ie 88 
Selected Income Shares ........... 3.87 4.38 New England Fire.................. 1 Nationa! Licorice (1). ; 16% 21% 
Super Corp. of Amer., T. S., A.... 3.07 .. New Hampshire Fire BEEP. ccccces 33°36 National Shirt Shops...... 1 3 
ED deccswacnvnestdheugeeutnesct 3.22 .. North River (60c)............ 0.005 14 16% Newberry (J. J.) pf T44%, 79% 
TF accceceeeceecesececcecsésese 6.12 6.22 Northern (3).........--:seceeeeeees 4 4 N. Y. Merchandise ist pf. (7 74 ae 
St EP veccansaredosecosueseheucess 6.02 6.52 Northwest National (4)............ 73 78 New Jersey Worsted pf 39: 
Be A GO TED case ccceccesceseee 2.20 2.40 Phoenix Insurance (2)...........-- 50 52 N. W. Yeast (12)...... 141 149 
Trust Fund SE -cenecensenedeede 3% 3 Preferred Accident, new .......... 11 Ohio Leather (1). 18 
Trust Shares of America .......... 3 Providence Washington Insur. (80c) 22 24 Reeves (D.) 6%% “pt 109 
Trust Amer. Bank Shares, A...... 2.40 .. St. Paul Fire & Marine (6)........ 107 - 112 kwood Co. ....... 10 
Trustee Food Shares, A............ ™% RY eran 24% 26% Tn a ag 40 oe 
Trustee Standard Inv. Shares, A.. os Springfield Fire & Marine (4.50).... 71% 176% 2 Rose 5-10-25¢c Stores com 10 15 
EE Cacnensiuthikdsaadanwes cba ede 4 ¥', CE 8odi64060006000006000066 6 & Ruberoid Co. (1)......... 29% 32 
pe OT cadcutadecechesuaceastens une 2 be = —. (Canada) 68600860660006060 gs is Safety Car H. & L. -. 43 4& 
atin bnnbeedensbbecenn bet ine x ¥ ravelers Apa weneeaneeanieull * ga me 
Twentieth Centu Mheses, B nccoce 2.80 3.15 United States Fire (1.20)........... 26 28 : * 87 92% 
Themes Be Lig | cavccsccccoe 4 1% WERRENP CBD nncccccccsccccccace 19% 21% “@). 21 23 
n x gnares phanoheass eeue as 70 
United New York Bank Shares..... 4 5 PUBLIC UTILITY —_ pear i 
Uoeine = Trust Shares .......... ok 19% Arkansas Pow. & Lt. $7, pt. (2.32). 37% snow Ee . . . - 155 
A ON shinevdddsnededinsinonees y Elec. pf. (6)......... ee 
DE MD pcnccaiucesshaapentesertccal 3.21 3.31 Bangor Hydro. ' Elec. ise pe aces 96 101 —. (J. B.) Co. bd if 2 
rmingham Elec. pf. (3.52)....40% 43 | ,_oO pr. ......... 

Gensead Management, Buffalo, N. & E. pf (1.60)......... 20° 20% U. 8. Biores & Corp. (spd.) 10° 10 
Administered Fund ....... 17.80 Carolina Pr. & Lt. pf. (3.50)....... 49 51 Ww. Vv P @ orp. ist Pf. 13 16 
Ameri = —— } aa “ uve sw Power 6% pf........ 4 S. AY oa P. (40c). rok » 
American Fo ers 7% 1D =—«2R tO TH Ph. cee w cece cece ee ence ess CH GY | —§«_ ODE. AG)... ween eee nnsnscee 
Amer. & General Securities $3 pf. 32 42 Central Power & Light as (3.14). 3a 2% — Rock k Minerai Springs pt. (1).97 - 

Be osccdes dascesecocecasecccece 11 leveland lec. Illum. 6% pf....... os 
Bankers National Invest., A........ 10 «14 ol. Ry. P. & L. 6% ist pee Al 8 sou witleon, | ow tee 
British Type MND ccccescescess d 1.20 EEE, wetdnessicess ccnakne 71 76 De nd 7 » (6) 
——s, DE, BBs cecscctaccocces 14 tt Cue ed  Y Beayeseres: om py kA ~ . , icthaniatninn's 
EY CEES cndcccccocsnnseeseee 17 1 DTT ttcneeseneaveenensass x dividen Selling flat due to default 
Chartered Investors ................ 4 7 Dallas Pwr. & Lt. 7% pf........... 94 ee in interest. tIncl 
porta nmabacemettpee tein ‘ Dayton Power & Light pi. (6).... 93% °96% — Snetases entens. 
Dividend Shares . sie  - K H - Gas (8 apareagens 7 = ——e 
DD dtd eeninee cvcecamaee Foreign Light & Power un 43% 
Gude Winmill Trading.............. a o Gas & Elec. Bergen (5)............ 92" *97 KEY AND INDEX 
Incorporated Investors Se cccccccccsce 1 18% Hudson County Gas (8)............ 147 Ss 153 
International Secur. Corp. pf 18 23 Idaho Power 7% pf...........+--.- 76 ace 1—Edwin Wolff & Co., 30 Broad St., Y. 
Do cum. 23 Il. Power & Lt. 6% pf............. 24% 26% Phone HAnover 2-2033. See’ Front 
Mstins nein ue Bt | Ristinwinratic sé iis. My 3 — 
Mutual Investment (new).......... 1.10 1.21 J t. & Light 1% pt. og 2—Revman & 29 Broadway, N. ¥. 
Nation-Wide voting shares.......... 10% 11% Kansas City Public Service pf..... Phone WHitchail 4-3368. 







































Friday, June 23, 1933 


THE ANNALIST 


881 





Bond Transactions—New York Stock Exchange 


With Closing Prices Tuesday, June 21 


For Calendar Week Ended Saturday, June 17 


Total Sales $76,723,200 





Range 1933. 
High. Low. 


UNITED STATES GOVERNMENT BONDS 
(Figures after decimals represent 32ds of 1 per cent) 














Liberty. 
103.20 99.30 3%%s8, 1932-47...... 102.20 102.14 102.15 —.2 227 
102.17 101.00 ist 4s, 1932-47... .102.00 101.17 101.24 +.8 7 
102.00 101.16 ist-2d 4\s, '32-47.102.00 102.00 102.00 ° 1 
102.31 i cv S, '32-47.102.16 102.7 102.7 —.3 324 
102.23 101.6 it cv 44s, reg....102.4 102.4 102.4 —.6 1 
103.30 100.12 ith 4 as, — 38. -103.3 102.29103.3+.5 642 
103.20 100.8 4th 4s, reg. -102.31 102.26 102.30 —:2 Eth 
Treasury. 
111.4 103.14 4%s, 1947-52...... 110.4 109.29 109.30 +.1 335% 
110.18 109.1 4s, reg ......... 109.31 109.31 109.31 +.30 7 
107.14 99.31 4s, 1944-54 106.12 106.2 106.8 +.4 317 
105.17 98.14 3%s, 1946-56...... 104.28 104.14 104.27 +.11 140 
102.25 97.4 35s, 1943-47...... 102.19 102.6 102.19 +.13 194 
102.29 98.00 3%3s, Bn sacce 102.14 102.5 102.5 . = 
102.7 99.16 34s, 1940-43, reg..102.7 102.7 102:7 +.14 2 
102.25 96.31 35s, 1941-43...... 102.13 102.5 102.12 +.4 70 
100.8 95.4 3s, wr ed Rinaea 100.8 99.30100.5 +.5 547 
99.1 93.16 3s, 1951-55........ 98.20 98.23 -- 681 
99.27 97.4 3s, "46- 2, reg... 99.27 99.27 99.27 +.9 1 
PE Ms coZasce nad evasanes $3,712,200 
FOREIGN BONDS. 
24 10% ABITIBI P & P 3 ™ Oath 103 20% — 2 55 
103% 92 Adriatic Elec 7s, -.103 | 103% — 73 
73 63 Akershus 5s, 9¢ 72 ee 29 
62 52% Alpine Mont 8 7s, ‘55 55 +1% ill 
1 tiog 8, A, 1945 ity 2 122 —2 13 
14 Do 7s, B, 1945....... 14 13 13% + 37 
14 Do 7s, C, 1945 ....... 14 13 13° + 15 
14% 6 Do 7s, D, 1945....... 14% 13% 13% — 47 
14 6 Do ist 7s, 1957....... 14 11 114% —1 17 
14 5 Do 2d 7s, ee 14 13 13° + 6 
13% 4 Do 3d 7s iscsivece 13% 12% 13% + 7 
83 71 Antwerp 5s, 1955. 78% 75% 76 — 2 40 
76 49% Argentine 5s, 1945. 7% 76 76 ée 10 
58 Do Sis 1962 ... 57% 56 ° 84 
63% 40% Do 6s, 1957. . 63% 60% 61% + 62 
644% 41 Do 6s, B. x 644% 61% 62% + 70 
644%, 41 Do 6s, June, 1959. 64 61 63% + 2 62 
40% Do 6s, Oct, 1959....... 63% 61% 6114 + 57 
63 Do 6s, May, 1960 . 6 61% 6 + 29 
63 Do 6s, Sept, 1960 63 60% 61% + 107 
63: 41 Do 6s, t, 1960 . 63 61 61% + 11 
62: 40% Do 6s, Feb, 1961...... 62 60% 61% — 32 
63 41 Do 6s, M 96 . 68 61 63% + 1 18 
79 ustralia 44s, 1956 ~ 74% 76 + 1 185 
83% 71 Do 5s, 1955 ...... 82% 80 80 — 189 
83 72 Po 5s, ee 82 80 — 2 90 
95 85% Austrian 7s, 1943 91% 88 91% + 4 46 
63% 49 Do 7s, 1957 58 55% S574 —1 36 
96% % BATAVIA : ae "42... 95 94 33% - 53 
69 Bavaria 8S 6 1945.... 35% 33% 33% — 1 114 
98 Belgium 6s, G5........95 92% 89 + 2 13 
96% +1 57 
“ + 1 4 
le _ 
32% 1 5% 38 
1, + 
32% + Pi 112 
47 +4% 97 
38 +1% 56 
+2% 96 
+2 69 
en 7 
— 1% 94 
—1% 141 
a 
+1% 47 
37 34 + 2 190 
¢ 33 + 2% 122 
0 Do 8s, 1941.......... 40 34 34 os 86 
33% 12% Brazil Cen Ry 7s, 1952.+ t 33% 275% 27% — 2% 380 
80 72 Breda Ernesto 7s, 1954.. 79 77% 79 + 2 9 
72 46 Bremen State 7s, 1935.. 50 47 49 + 2 27 
7344 65 Brisbane 5s, 1957........ 73% 72 12% +1% 18 
78% 70% Do  % ere 76% 7 76% —1 3 
72 63% Do 5s, 1958..........-. 72% 70 72%, +1 24 
30% 24% 6s, 1962...... * 29146 28% 28%— % 63 
36 16 Buenos Aires 6s,'61(Pv)* 36 34 34 -— & 5 
35 20 Do 6s, 1961 (Pv) stpd* 35 32 32 — 2% 39 
3 17 Do , 1961 (Pv)...* 36 31 31 -—4 13 
21 614s, 1961(Pv)stpd* 3 33 334% — 2 12 
61% 37 Do , 1955 (City)... 60% 55 55% — 4 40 
23 14 B ae . > aaa 21 18 19 + 1% 37 
271% 21% Do Tis, 1968......... 22% 21% 21% —1 70 
19 11 CALDAS 7s, + al * 19 17 18 os 32 
100% 93% Canada 4 1936 98 97% 97 , 100 
88 79 Do 4s, 1 eee 86 85 854% + % 135 
99 98 98 -—1 171 
2 -~ 1% 2 
— 4% 11 
—-m 
— 3 147 
— 3 237 
— 3% 201 
3 
—~—m 
- 72 
w a 
—3% 49 
—3% 43 
+1 28 
on % a7 
+ 
+3 4 
— 4% 10 
+ 2 180 
+1 234 
™— \4 15 
4 eee 32. 32%—1% 11 
Fed 18i4 Col Mtge Bank 6%s, ‘47° 32. 32 32 : 24 
33 1 Do 7s, 1046......-..-- 31 31 y% 8 
34 1 Do 7s, 1947.......... - 30% 31 13 
, 58 Copen 4s, 1953... 66% 66 66%4-— % 15 
73 59 Do 5s, 1952......--..-- 691%, 69% — 2 10 
714 Copenhagen Tel 5s, 1954. 74 72 74 +3% #14 
40 Cordoba 7s, 1942 (Prov) 38% 38% 38% —1 2 
22 1 22 20 20 -1% 13 
34% 24 30% 30% 1 
2 2 27% 28 + % 6 
75 62 76 «676 Sy 1 
90 =O 78 90 et 13 
93% 80 85 85 ; 3 
50 32 4 49% + 2% 115 
77 74 + 3% 1 
19° 10% Cund’amsrca 6%s, 1959° i3 18 1s -—- &* & 
Czechoslovak 8s, 1951... 90% 90 90 + 3 
98% pla 8s, 1952.. - 92 91% 92 ia . 
71 58% DENMARK 4s, 1962. - 73% 74 + % 222 
87% 69 Do 5%s, 1955...... 84 82 83% +1% 38 
92% 75 Do 6s, = leah wratiice . 90% 44 90 + % 152 
86 70% Deutsche Bk 6s,'35,ct,stp 73% 72 72% : 20 
55 42% Dominic ist Sus, 1942..53 49 49 — 4% 21 
42: Do ist 5%s, 1940..... 2% 41% 42% + % 10 
to 35. Do 2d 5%s, 1940...... 4246 41% 41% — 17 
65 37% Dresden 7s, 1945........ 38% 37% 374-—- % DB 
43 Duke 6s, 1966. 72 70 o%~—1% 97 
roe 70 Do 6s, 1966, reg...... 70% 7 T0% p 1 
110 91% Dutch E I 5%s, Mar, '53.110 110 110 + & 4 
110 92 Do 5%s, Nov, 1953 -110 109 108 + 4 q 
110 93 Do 68, 1947...... . 109% 10814 108% + i 25 
112 Do EE 112 108% 108% — 2 46 
68% 35 EL PR ‘GER on sone. 37% 354 36 — % 43 
64 » we ay! 8s, 1948 64 64 64 +24 1 
65 T. Ohocccees 55 50 55 415 3 
65 4 cuenta. ~~ eee S0.6USMlCOSC SS 1 


Net Tues. 
High.Low. Last. Ch’ge.Sales.Close. 


102.18 
102.00 


102.10 
103.1. 


12% 
12% 
12% 


93 
51% 
18% 


12% 
ti 

oe 
111 














wwh: 
ES 


+++1 


Range 1933. 
High. Low. 
100% 93% FIAT deb 7s, 1946..... 99% 99% 99 
65 S4 Finland 5s. 1958...... 63% 64 
or 38% + 6s, ; EON os S 
64s, 1956......... 
76 8659) BO Th MB. < ccccccice 7% #71 «75 
68 55% Fin 6%s, A, 1954... 68 65 67 
68 Do , B, 1954...... 68 64% 67 
102 94 Frame Ind 7%s, 1942.98 97 98 
51 22% ort 64s, 1953.... 28% 26 26% 
131 113 French Govt 7s, 1949...128 124 127 
133% 118 Do 7%s, 1941......... 128% 123% 128% 
75 GELSENKIRCHEN 6s,'34 53. 52 53 
67 32%Ger C Ag A =< -. July. 42% 36% P44 
oe 32 Do 6s, 1960, Oct...... 42 37 39 
75% 3814 Do 6s, 1938........... 44% 38% 41 
15 41 on an z Sige, i058. = 3 3a 
55% r Con Ag y 
55% 25 Ger Gen El 6s, 1948.. 30% Ft 35 
62% 29 Do 7s, ema e cewek 35% 34% 35 
5714 28% Do 6%s, 1940......... 33 32 #33 
64 35% G Vv 2 . 49) Saif 49% 
8 53% Ts, 1949... 7 59% 74 
65% 37 Good H St & I 7s, 1945. 4 38 
64 45 G Gs, 1064.......... 49 49 
107 101% Gt Brit & Ir 5%s, 1937. <! 10 106 
91% 72 Do 4s, , s30d..... 
se, 3 ahwthen su 65 65 
60 «(31 Do 6%s, 1950......... $5% 55% 
22 14% Greek 65, 1968........- ° = 19 «(19 
79 68 HAITI 6s, 1952......... 68 70 
59 26% Hamburg State 6s. 194 &. 30x 26) 
$0 oy Heid ae ve 1500... 2By 2 2By 
60 Heide ‘ soe 
62 47 Helsingfors , 1960... 62 62 62 
72 H —- "49, Ag 4 $a 
2 15% Hung nm , '45.. 
Do 17s, tis. a: ey y 508 206 50% 
32' 24 Hung L » A, * 
3 23% Do 7%s, B, 1961..... * 32 30% 32 
58% 26% ILSEDER STL 6s, 1948. 
arit 7 — Free St 5s,’60,s15d 88 asi ast 
101. 9414 Ital Crd P W 73, A, '37. 96 96 
ar Bi Dowty, BIT ag aM 
95) Ital 8, ° 
101” 53” Italy 7s, 1951.........-- 94% 93 94 
73% 35 — 5%s, 1965...... 1% 67% 67 
ay 4 on 1964....... ro 80 80% 
41 13 a amerane 6s, 1943.. 15 . 15 
it i i Kreu & T 5s,’59, ct, Ace if 13% 13% 
64 . LEIPZIG 7s, 1947....... 37 34 37 
90% 78% Lombard El 7s, 1952.... Sait 
60 int Lew Austria hy ae 58 po 58 
53: 42 Low A Hy E 44 4 
120 101 Lyons 6s, 1934.......-- 116% 114 116 
= 101% MARSEILLES 6s,'34.. - 116 115 116 
14% oh Medellin 6%s, 1954..... "14% 13 13 
105 M Elec 7s, A,’57...104% 103 103 
1™ HH Met Water 5%s, 1950... 77 76% 77 
7 24% Mex 4s8,'10-45, asst sm* 6 
8 2 Do 4s,’10-45, asst lar* 
8% 3 Do 68,’33, asst sm...t 7 
8 3 Do 6s,'33, asst large. . 7 T 
67% 34 le Mill M 7s, 1956. . 37 37 
90 06=— 80 a Oe. 1962 ......-. 83% 86 
34 12 Minas a a "58.° 34 31 31 
34 i” nae KK, saeesnes *34 31 31 
98 7s, 1937 “3 $Y 0) 98 
oo% is 12% Montevideo 7s, 1952.. ‘* 29% 28 30% 
2 «11 Do 6s, 1959 .....-.... *28 25 28 
81 71%N S WALES 5s, 1957.. 78% 77 78 
io say, Nord Rye ous, 19 "4950... 308 101 108" 
110 9: 
60 oat Nor Ger Lloyd as. a7. 37% 39% 
87% 73 Ss, 1963........ 85 85% 
75 Do 5%s, 1965 ........ 88% 875% 88 
93% 81 Do 68, 1943 .....--.-- 93% 92% 92 
9 81 Do 6s, 1944 ........-- 93% 91% 92 
92 nee, * 5 ne ee S.. 3. 92 
81 63 orw Hy 1, ‘ 
83 7414, Norw Mun Bk 5s,'67 83 81 81 
83 7 Ga, WT... .ceccee at 82% 82% 
52% 26 N , 1952 . 28 26 2814 
31% ORIEN DEV 5%s,'58... 66% 61% 61% 
ford Do 6s, 1953 ........-- 70 665—ClO65 
88 80 Do 68, 1955 ......---- 87 87 87 
80% 64 Oslo Gas & EI 58,63... 80 80 80: 
46 15% —— 5s, 1963....*° 31% 29 31 
102: 85 Do 5 nt peessece 96 95 95: 
10 97 Paris "68... 10: 10: 
46 36 Paulista Ry "as, 1942... 4 4 
15 Pernambuco 7s, 1947. 12 12 
11 314 Peru 6s, 1960.......... 8% 99% — 
11 3 Do 6s, 1961 ......... 9 9 
13 6 Do 7s, 1959 .......-- 12 13 
101 100 Pirelli 7s, 1952 ........ 100% 100% 
59 52% Poland » 2008... 2.20% 55 55% 
58% 51 Do 78, 1947 .......-++ 57 «58 
69 ° . oO * 1950 ..... “°° = os 
24 ‘orto jegre Pee . 
3 J ms. OB, BOER .nccccccs = son 
ro . | poaene 
Se Ft 27% Pe 6 GA, TED cccccccoce 29% 30 
87 bs QUEENSL’D 6s, 1947. ot 83% 
97 Do 7s, 1941 .......... 9: 95 
T1ly% RHINE M D 735,'50..... 43 41 42% 
5742 2 Rhine Ruhr 6s, 1! e008 25 25 
70 3 Rhine W 8 sf 
42 43 
33 36 
46 4 
20 26 
lieshesed 25: 
(bb kedeees 26 26 
pbeeneseue 25 3 — 
ese 21 
eRe 21 22 
92 821% Rome 64s, 1952......... 84 86% 
104% 90 Rotterdam 6s, '64....... 90 90 
ee 40 «(40 
segsene 40 44 
534% 53 
22 «22 
20 2 
19% 19 
Dhetes weed 21 
Fencveb esas 66 
Lheneseons = 4 
3235 
Peerrreer 40 42 
52 52 
hie iaeene 5253 
3 iy 
55 55 
Siemens 74 74 
2 . Elle ccncncees 50 «650 
50% 30% Silesian Bank 6s, '47 * 30% 31% 
59) 28 Silesia Elec 14 28 
4 40 Silesia Prov 7s, 41 41% 
11 100 Soissons 6s, 
5 45 Styria 7s, 1946.. 
20% 102% Swi ; 
1 
Sydney 5\%s, 1 155.. 
53% TAIWAN EL 
67 Toho El Pw 7s, 
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Net Tues. 
High.Low. Last. Ch’ge.Sales.Close. 


ze 

38 67 
oe is 
19 69% 
5475 
14 67% 
25 «(t.. 
11 oT 
3327 

113 129 
132 130 
me as 
133 39 
175 3 
121 42 
215 «(51 
84 28 
82 30 
20 35 
1714 48 
853 rh 
ee 
99 10 
11 
iz a2 

8 58 

ae 
32 70% 
3231 

117 33 
ie 

5 66% 
16 50 

1 2 

= 

ee aa 
26 «32 
25 «33 

he 

1 94 
13 90 
73 «8 

169 (94 
67 «67. 

143 79% 
44 («16% 
46 13 

9 
52 

4 

Be us, 

158 116 
186 11 
19 
13 101 
31 «79 
16 : 
ae 

Bue 

Be as 

mee 

154-86 
59 «31% 
64 31% 
33 «OT% 
20 30 
Su 
39 TTY 
62 77% 
24 107 
62 40% 
33 «86 
30 88 
158 93 
125 —Ci. 
45 92% 
41 80 
aes 

_ 

3 28% 
27 «61 
48 «66 

ie 

3 80% 
41 33 

6 95 

ie 

o> tea 
2 «612 

250 11 
51 ol 
57 «13 

1 
30 655 
68 «58 
49 644 
15 25 

2 25% 
™7 32% 

157 31% 

3 
18 94 

“ar 
98 26 
55 34% 

127 39 
39 3814 
52 

116 39 

5 
3427 
50 26% 

112-26 
31 . 
40 24 

194 22 
99 86% 
40 93% 
39 90%, 
12 40 
c_ 

ms gs 
18 
21 19% 
96 19% 
48 19 
83 67 

ee 
59 «2% 
i. 
| ee 
ae 

8 54 

a 
59 20 
11 22% 

nr 

2 73% 
66 
12 32 
12 2% 
29 «41% 
 « 

1 48% 
96 93% 

210 119% 
16 82% 

8 





Rete 1933. 












h. Low. High.Lew. Last. 
= 33% Tokyo 5s, 1952.......... 54 54 54 
69 ly ne ie SS - 
61 30 Tokyo Ei Lt 6s, Ss 
16 8 Tolima 7s, —_ .-° 15% 0 1 
75 61 Trondhjem 5 ... 712% 72 T 
624, 48% Tyrol Hydro .. 58% 58% 
70 37% UJIGAWA E P 7s, '45..70 64 64 
Bot 25 Un Stl Wk 6i%s, A, '47.. 29 26% 26% 
60 28% Do 6s, A, 1951....... 32 062t~=—so31 
60 Do 6g s, C, 1951....... 32% 20% 31 
99: $3 Un 8t Burb 7s, ‘51. 99: 99 99 
30 Unterelbe P & L 6s, '53. 37% 30 37% 
62% 49 Upper Austria 7s, '45...° 55 55 55 
40 15% Uruguay 6s, 1960........ 40 3 37% 
39% 16% Do 6s, 1964........... 39% 35% 38 
100 94% VENET MTG B 7s, ‘52. 98% 98% 98% 
68% 56 Vienna 6s, 1952........ ® 58 60 
41% 35 WARSAW 7s, '58....... a 3 38) 
51g 50% Vienna 6s, ‘52, coup off waite Me 
BE cecccsevecseves * 51 51 51 
57% 23% Westphal El P 6s, ‘53. 27 
66 30% Wuerttemberg El 7s, "56. 3544 306% 35 
74 35% YOKOHAMA 6s, '61.... 72% 64 64 
Setel SONOS occscsaviaesses $18,560,000 
DOMESTIC BONDS. 
93% 80 ABR & STR 5i%s, '43... 93% 92 92 
70 53% Adams Exp 4s, 1948..... 70 68% 
83 75 Ala Gt Sou con 5s, '43.. 83 83 
70% 60 Do 4s, 1943... - 170% 68 70 
87 78 Alb & Susq yy? 348,46. 85% 84% 
46 24% Alb Per W P 948. . 46 46 46 
61% p< Alleg’y Corp so 1944... . 60% 52 55 
57% Do 5s, Pr 55 48 48 
29 % Do 5s, 1 os 28 22% 24% 
89 65 Allis Chalm 5s, "1937. 89 «8: 89 
72 26% Am Beet 8 cv 6s, 1935.. 72 70% 72 
70% 38 4 Chain deb 6s, 1933. 64 64 64 
93 70% Am Cyanamid 5s, es. . 91 90 91 
581% 23 = & For P 5s, 2030... 58 51 53 
72 52. Am Ice cv 5s, 1953...... 69 8666 66 
84 64 Ami Ch 5s, 1949... 84 81 &3 
81 66% Am Int 5%s, 1949 79% 77 178 
ha 103 Am Mach & F 6s, (3839. 105 105 105 
4 Am Metal 5%s, 1934..... 88 84 88 
88 Am Smelt & R 5s, 1947. 98 96 98 
105 102% Am Sug Ref 6s, 1937. ..105%4 104% 104 
103 Am T & T gold 4s, 1936. = 102 102) 
110 Fe Do 4%s, 1939 110 107% 108 
107% 100 Do col tr 5s, 1946. ... 105% 104% 105 
109% 998% Do 5%s, 1943..... ; 1 106 
107% 93 Do deb 5s, 1960..... re 102 102 
107% 92% Do deb ee 102% 101% 1 
62 5 Am Type Fd 6s, 1940. 59 59 59 
74% Am Wat bi} 5s, —.. ad 94% 95 
81 Do 6s, 1975 - 81 78% 79 
4556 22% Am Writ Pap 6s, "AT... 4 43 43 
13 2% Angio-Ch Nitr 78, 1945.° 1 8 8 
51 22% Ann Arbor ist 4s, 1995.° 31 27% 27 
89 77 Armour & Co 4%s, '39.. 87 87 
= 71% Arm’r of Del 54s, 1943.. 87% 8 87 
Armst’g Cork 5s, 1940 84%, 8344 83 
ge Assoc Oil 6s, 1935....... ‘[1034{ 103° 103 
A, T & S Fe gen 4s, '95 93% 92 93% 
Do 4%s, 1948 9 92 «#693 
Sat * Do adj 4s, 1995, stpd.. 86 85 85 
84 73 Do 4s of 1909, 1955.... 84 82 82 
85 78 Do R Mt Div 4s, '64.. 84 82 84 
97 689 Do TC 8S L 4s, "58... 96 95% 95% 
97% 87% Do Cal-Ariz 4%s, '62.. 97 96 96 
16% 6 Atlanta & Bir 4s, '33..° 16 16 16 
91 67 Do 5s, 1944 sseee. 88 87% 88 
85% 66 Atl Cst L = 4s, "*52.. 8. 84 84 
78% 51 Do un 4%s, 1964....... 78% 75 7 
11% 45 DoLé& col 4s, '52.. 70 67% 67 
43% 13% Atl & Dan ist 4s, ‘48... 43% 38 40 
36 8 © 2d 4s, 1948.... 308 35% 35% 
57 35 Atl W I 5s, 1959. 50 50 
103% 97 Atl Ref deb 5s, 1937. 10% 102% _ 
44 20 Atl & Yadkin 4s, '49.. 
95 79 BALDWIN LO 5s, 40... . po . 
86 74 It & Ohio ist 4s, '48.. 84 84 
95% 67 Do 4%s, 1933 --+-% 95% 91% 95 
58 25% Do 4%s, 1960 ° 53) 48 50 
68 33 Do ref 5s, A, 1995 61% 62 
67 34% Do ref 5s, D, 64 60 861% 
92% 79 Do ist 5s, 1948........ 92% 90% 92 
77 Te Do ref 6s, C, 1995..... 75 69 69 
82 61% Do P L E&W Va 4s,'41 7 79% 79 
821% Do Southw dv 5s, '50. 82 79 
71% 35% Do Tol C div 4s, '59.. 71% 70% 7 
77 65 Bangor & Aroos 4s, ‘51. 77 72 #72 
96 8688 Do Ge, 2048... ......46. 93 93 93 
87 80 Beech Crk gtd 4s, ‘36... 87 87 87 
a 86 Belding-Hem cv 6s, '36.. 92 90 92 
101 Bell T of Pa 5s, B, ‘48.1 105 105% 
111% 101% Do 5s, C, 1960........ 06% 105% 106 
75 Beneficial L 6s, 1946. 86 84% 85 
4 71 Beth S ref deb 5s, "42... 95 93 94 
96% 79 Do pur mon 5s, ‘36... 96% 9: 96 
77 53 Boston & Me 5s, 1967 741 72 73 
71 48 Do 4%s, J, 1961.. Tl CA% 64 
76 654% Do Ss, 1955.... . 4% 3% 73 
64% 54% Bost & N Y A L 4s 63% 60% 63 
18% 5 Bet Cons 6s, 15 
15 4% Do 6%s, 1934, 13 
9% 1 Bwy ith Av 5s,' 
10 2 Do ist con 5s, 1943 
75 65% Bkiyn City BR B 5s, '41 
108 100% Bkiyn Edis 5s, 
108 Do 5s, E, Pw 52. ° 
9614 1 Bkiyn M T 6s, A, “168... 92% 91 
87 75 Bkiyn Un El 5s, 1950... 82 81% S81 
112 101% Bkiyn Un Gas 5s, 1945. 107% 107 107 
105 4893 Do 5s, 1950 -101 101 101 
107 97% Do 5s, B, 1957........ 04 04% 
105% 4) Buff G E 4%, B, *81...10148101 101 
62 B, R & P con 4%, ‘57. | 59 
60 rt Burr, C R & N col Se. "34 53 51% 52 
33 5 Bush T con 5s, 1955 -23 17 18 
64 19 Bush T Bidgs 5s, 1960. . 43 39 
74% 37 By-Prod Coke 5s, 45. . BY 69% 69 
106% 100 CAL G&E ref 5s, alee 105 104% 104% 
86 62% Cal Pack 5s, 1940....... 86 85 8: 
96 8412 Cal Pet deb 5i%s, 1938... 944% 93 93 
94% 81 Do 5s, 1939 894%, 89 89% 
13 amaguey 8 7s, "42, ett* 13 10 10 
91 79%, Can Nat Rys A'ss. "51... 91 89 
91 794%, Do 4%s, 1954 ......... 90) 
91% 80 Do 4s, 1956 . 91% 88% 88 
79 Do 44s, 1957 -........ 
907 , pe oy 1968 . 90% 89 89 
95% 80 4%s, 1955 ........ 93% 91% 92 
9 841 De 5s, 1969, —_ seeebe 9: 93) 9 
9: By Do 5s, 1969, 9: 94 
9 Do Ss, 1970 ......-00 94 
104% eas % can Nor deb 7s, '40....102% 100% 101 
107 Do deb ons é. 1946..... °103°” 1024 102 
99 Do 4%s, 1935 ......... 97 
68 rt Can Pac -~ ® perp 
78% 56 Do 418, 1946 .......-. 
77 53% Do 4%s, 1960 ......... 
91 80 Do 1944, ctfs 
8 58 Do 5s, 1954 ..... 
oat 80 Caro, Cl & O 5s, 1938 
92 68 0 — a 
47% 24 Cent Br U Pac 4s, 


25 9% Cent of Ga con 5s, 


13 Do ref 5%s, 1959 1 
13 2% Do 5s, C, 1959....... * ll 
330 24 Do Mob ‘ty Ss, 1946.* 33 
107 100 Cent Hud G & 





E 5s,'57.106 103% 106 


Tues. 
. chee. Sales.Close. 
+% 9 
—5 47 ie 
—4 136 567% 
— &% 4 14 
+ 5% 6 72% 
+ Y% 5 58% 
—-™m 14 68 
—1% 36 % 
+ 2% 124 32% 
+1 14 32 
+14 iil ap 
+77, 23 37 
- me 8 os 
+ 2% 38%, 
4 ot 145 38% 
+ & 15 9914 
+ & 2 59 
+ 2% 42 
1 se 
'y 87 27% 
* 4% 18 
—% iil 65 
—1 16 92 
—1 22 
+ $ 30 
+10 3 
+ 3 10 
+1 1 44% 
— 3 286 58: 
—3 121 50 
—1 448 26 
+ 3 55 89 
+1 18 0 
— 3 1 e 
— iy soo bs” 
— 54 
—1 30 es 
+1 73 83 
ie x | ba 
ee 103 
+ % 81 80” 
1 225 97% 
F 4 105 
— 102 
+ $ 100 i007? 
é2 94 105% 
+ % 153 106% 
+ 151 103% 
+1 404 103% 
+2 1 ci 
+1 75 95 
—1% 44 77 
7 49 441% 
_ rsd 32 p 
— 2 3 32 
+ & 57 81% 
+ 200 88 
+ 9 83% 
+ 6 oe 
+ 4 425 93 
- 121 941 
—2%% 16 
; 4 
+2 6 
— 1% ~ 
+ ¥ 8 
— % 14 
—3 7 
_ 73 
_ : 61 Fe 
_ 83 9% 
3% 33 
-—1 8 34 
7 6 55 
— % 32 10% 
+1 1 
+3 1 P 
— % 115 84% 
+4 177 os 
- 886 531% 
—1 95 64% 
— 3 49 6A, 
+ 2 212 93 
—4 58 714 
$a & 
om 43 16 
_ 19 69% 
—4 23 75 
+ 3 1 . 
ea 2 
+ 6 10 : 
+ & 29 106% 
— ¥% 51 105% 
+ % 25 85 
Fe 43 95% 
+ 1% 110 97 
—2% 44 73% 
—4% 59 64% 
—1 8 73 
—1 8 
— 1% 19 
—1% 6 
—1 13 ° 
+1% 20 ‘ 
+ 1% 2 13% 
+ & 650 n 
+ 1% $24 107 
+1% 266 92% 
+ ® 11 a 
+ % 9 108% 
‘i 4 100% 
+1 30 104% 
— ¥% 9 100% 
—2 49 61% 
—1 5 59 
— 6% 28 20 
—1%4% 29 41% 
— 5% 2 
+ & 7 104% 
+ & 47 86 
+ 1% 3 92% 
—- %& @ ‘i 
— 2% 3 We 
—1% 35 90% 
—1% 4 90% 
—1% 97 90% 
—1% 75 90% 
—1% 49 90Y% 
— &% 103 935% 
— 1 80 95% 
—1 100 9554 
—- % ll 95% 
—1 166 101% 
— % 2 103% 
*s @ 97% 
— % 151 67% 
—- % 48 - 
a 29 «6% 
+ & 20 91 
+. 96 82 
+ % 10 93% 
+ 2 12 93 
+. 8 51 
=-% 5 2 
= 11 
+9 1 ‘ * 
‘ 5 
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Net Tues. 
High.Low. Last. Ch’ge.Sales.Ciose. 
5s,'51. 66 61% 1% — 3 














23 61% 
io6i or 8 & = I a 
ist ref 4s,’49 19% —1% 99 ny 
fecal 1 69 70% + % 1090 «71 
Se. 1937 464 45 45 —3 a bins 
isaac + 
1948... 5742 51 sit = 3% 62 «53 
‘orp 5s,'47. 95 91 #+1 885 
& Ohio con 5s,'39.1 1 106 +1 z3 1 
1992..... 10144100 101% .. 43 102 
RS 9144 90% 91 ie 58 
1995...... 91% 39 90 — 78 «91 
iv 4s, 1945. 91 90 91 + Ps os 
40°38. 9% 2 8 +4 6 $8 
45,89. 83 83 8 —% 2 .. 
1949.. 48% 47% 48 Pes 10 «48 
gen 4s, 195890 85 8 —5 39 «87% 
mele: Es) 4% 95 oa 3 «(85 
heennenee 87 + 34 88 
1949.. 86 oo _ a. 2s 
1949.... 95 94 - 2 86095 
5s, 1951...° 13 10 11% + 1% 296 12% 
5s, 1937..103% 103 1 — %& 2 103 
1 43 38 #38 —3 119 41% 
f 45, 194745 41% 45 +7 7 45 
5s, 1966....... 37 a 6 39 
6s, 1966....... 7 w —3 30 «40 
St 58,'75 39% 34% 34 + 1830 40% 
2000..... ti 14. 15% + 3723 (17 
4s, 1989.60 56 58 — 21 «(61 
1989.. 62 57 59 — 4 «668 
Raed 62 57 S5™%H—5 17 @ 
=i 6 6 6 — — 
gen 3%, '87 47 eee 4 es 
esecece + 53814 
=< ee 55 58% + 3 2 is 
27% + 
28° 29%+1% 114 32 
65 + Hed 8 a 
33 5. +1 ‘ 62 38 
+ 
63% 70 — ri ae 
58 Ce a a 
+ i 
se. 2 & 
besecececs _ 62 «27 
“iasileapgataic = w= “41 o14 
N O Mem ° : 
_ oer 4 4 53% +15 1 ab 
st 5s, * -—3 44 
seenase Oe | |O6 34 80 10% 
Te beat 103 1 + * _ 194 
= ep: 1 gett 1 a 7 101 
hinnal 1124 112 1 nl % eS 
cons 4s, '52..72 70 7 —3 9 71% 
RS obtipiaeee ss 8 8 +413 6 85 
iced 48 46% - 3 26 «46% 
Cop deb 5s, 1947.. 65 58 —3% 146 63 
4s, A, i] 97 +1% 65 97 
957...103 1 103 sa 96 °103 
102% 103 af: 5 103% 
— oe mf. 3: 
4 TT + i 1 74 
- 2 5 
eh ots Hh ue 
88 89 41 2 
ees 68 7 —1 3 
C&aSt L, St L Diy 
7% TS + it aa 
- .-98 8 8 H 1% - 
; 19% > a ae 
b ‘ 73 74 + % 40 74% 
‘euler 81 82 +2 20 81% 
-eeee To 15% 78 42m 37 81% 
cco & &@ 4 16 47 
43.... 62 59 GO% — 2% 9 66 
"H... 39 ae 39 37 
"35... 4 83 _ 1M = ‘ 
800 eso Sy 2 +1 42 _ 
eecece 87 Bay Be + ‘ a 
eeeeerreses + 85% 
“a. 8 101 101% 72 & =” 
Val ext da, “48. 94 se. 
: ‘ -—-e— 8 in 
"35 Sot or set 3 aft ie 
fe 10048 1014. 3 70 101% 
Sys, °45.1 104% 1 + % 90 105 
Se enaeanee 101% 102% + % 164 103 
9 — %& 162 996% 
23 2» -3 ie 
a 104 + 1% «426 104 
.. 0 50 50 —2 5 48 
.. 8 6 @ — a ae 
Pes ae 
6s, '51.... 79 78% 7 a i 
"40, ww. 64 +2 uu os 
Ss, "52... —6 35 34% 
basene 29% 31 —7 26 «35% 
oreaeee 33) —™ 16 30 
Nor R R 5%s, '42. 33 — Se 67 35% 
*50..t — 1% 107 4 
icsia 1 1 ‘= mw és 
— Hy sw - % 118 79% 
= 1 as 
‘ o a 91 22 + | 93 
es + oe 
..101° 100° 101} oa 
: : --101 99 101 + ‘. $ es 
$2 S2" $2" 54 ae 
con 4s, 1926. 51% 47 49% +4 234 52 
936..... 51% 5144 — i 
Se, 1978........ 3144 34% + 415 
1955.. 31% 2414 3018 + 1309 
ref 1949..... 10114 10014 101 saa 37 1 
4 4 =e 91 92 —1 28 «6.92 
panne 100 mot +1 “4 100% 
Oeecescecese + oe 
thie ulpe 4 991, + 38 100% 
68,4091 90 90 — 131 = 9 
942... 73 72% 72% — 10 «73 
Steel ref 7s, iat, 90 i Bm +15 2 o 
. ° 02% + a 
1937.. 30 2° (+ if 3 i 
+ 
+ % 5 103% 
S 7s, 1937 + % 31 18 
’ 86 — % - ie 
m, 48, '39.101% 101% 101% + ‘ a 
4s 6 61% + % 103 62 
ss, ; 51" fe St 
4s, 3 6615S 
4s, — % 1 54 
Ley oe ee 
Jersey 55 95 95% + 3% 14 
1942... 73 72% 72% + 10 
at ght 
+ 2% 16 
thy 
- ee 
-4% 71 7 
a as 
1% 12 9 
3% : 6% 
‘5 a 
1 20 «679% 
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933. Net Tues. 
Low. High.Low. Last. Ch’ge.Sales.Close. 
GAL, H & H ist 5s,'33 80 80 80 ~~ 3 
Gannett 6s, 1943........ 70 68% 70 + 1% 6 
Gen Am Inv 5s,’52.... 84 —1 2 
Baking "40 101% 1 101 + 39 «101 
Gen Cable He. 74 +2 40 T2% 
Gen El deb + id 102% 101% 102% + +“ 
Gen Pet 5s, 1940....... 1 10 ae 32 ee 
Gen Pubs He 6. 35% 8S ir * 85% 
ve x + 5 
Gen Thea 6s,°40....t 6 + 5 — % 102 5 
Do 6s, 1940, ctfs.....° 4% 3 4-2 29 5 
5% Ga & Ala 5s,°45....... * 18 18 18 +3 13 oe 
18 Ga, C & N Ist 6s,'34..* 25 23 233 +41 3 ‘a 
33% Goodrich 6s, 1945...... 70% 68 eo — 234 70 
62 Do hig BEE cccceses 9 #8 — 114 90 
68 Goodyr & BR 5s,'57 87 ee 203 87 
% Geuta a anes. $15 12 is” * af ; 
Gr ¥,% 8, 1940..102% 101 102 os 107 «(102 
Do 6s, 1 100 1 _ 57 Il 
4 Gt N Ry 7 7 a 317 78 
Do ref 4 7 + 16 - 
1 = ref 716 a +1 x 77 
Sigs. — 3% 
40% Do gen ° oa 66 —3 37 est 
37 Do gen ; 6 63 —.1% 44 64 
“4 Do gen 5 624 6 —3 109 63% 
40% Gulf & S ; 40% ; me a 
42 Gulf Sta ° 73 73%4-—1% 21 73 
22% Gulf, M - 56 53 Ss —-3 9 52 
23° «=s«éDo: Ss, 52% 50 50 —2% 49 50 
HACK W -- 95% 95% 95% — 2 95% 
82% Har Ry-P C 89 87 89 + hes 4 85 
2 Har Ry El 5\%s, -* 11% 11% 11% + % 1 pve 
84 Hock Val 4\%s, - 92 a 4 
12% Hoe (R) 6is, .* 25 24% — % eon 
38 Houst’n Oil 5%s .. 65% 61% —3 4 8664 
85% Hous & T C ist -. 8 89 89 + 3% 1 a 
78 Hous B&aT ist - 9% 90 9 +5 7 - 
27% Hudson Coal . 48% 41 41% — 3 88 42% 
72 Hud & M ref . 84 82 83 as 112 83 
cost Do ine 5s, 195 59) 55 — 3 141 57% 
Humble O&R --1044%,103 104% + 27 103% 
00% ILL BELL T ee 105 «(1 +1% 33 105% 
30 = Cent 4%s, EG 53% 550 Pe 174 65T% 
43 Do ref 4s, 10857. Th” 6% 8% — 1% Bt bm 
re 4 aia — 1} 27 > 
40 Do coll tr 4s, 1 58 ss 3° 10 5914 
Pt Do ref . 1955 ° 79 7 —1 27 es 
Do » 1936 ...... . 8% 87 —1 6 88 
66 Do W L ist 4s, a 79 80% + ae 
38% IC C, St L & N O 5s,’63 63 6 +2 86 
37 Do StL&aN O "63 59 57 57 —2 57 58: 
95 IM Sti deb 4%s, °40...... 103 102 4 — %& 38 103 
85 Ind Union Ry 5s, A, "65 95% 9: 95% +3 2 a 
66 Inland Steel , A, "78. 87 8% + % 43 87 
65 Do 7; B, Roccsese 86% 85 86 ee 8 a 
47 Int R T ist&ref 5s, '66.. 64 58% 61 + 3 885 62% 
12 WO Gi, TH cccccccces t 23 + 296 261% 
14 Do 6s, 1932, ctfs..... 25 27% + 12 . 
51% Do 7s, 1932 644 + 3 182 68 
52 Do ev 7 64 68 +4 33 68 
32 5s, oe e-Y, 1 .. 
80 82% +3 125 83 
Bb oH 3 By 
35 35 —5 56 38 
11 11% —1% 143 13 
78 4 —2 323 4 
4 4 — 2 24 48 
58 — 3 29 61 
32 — 5% 200 36 
51 51 + 2 11 53 
52% 53 +8 8 52 
40 33 . 351 36% 
+ 
78 50% 825 
it ith SS 
+ 
. 85 85 Pas 2 
5s, B 8% 8 + % 11 
lowa Cen 5s. 5 6 oe 3 
Do ist & _ Oe .. 73 
60 JAMEST, F&C 4s, 59... 68 66% 66%4—1% 7 .. 
KAN C, F 8 & M 4s,'36° 55 52 s2 -—4 15 53% 
Kan 1% 102 iia 17 102 
96 Do 4%s, 1961 101% —ti«*«. 102 
50 K_C South ist ie 63% 
47 ‘Do ref 12%4—1% 17 72 
83 Kan CT -. 108 9% 
fu nett iy BS 
i 45% 
32 Kelly Spr Tire — 2% 27 oa 
55 Kendall 4 7 + 1% 6 
68% Kings Co 4s 712% +m WW 73 
10 Kings Co L ist 6%s, '54.110 110 110 — 4% > oe 
314% Kresge ™ % + % 19 74 
7 LAC 2 3s — 1. a 92 
7 Laclede 493 — =i 
is” Do eat 62% —1% 38 64 
48% Do 63 63% -—1% 31 
58 L Erte 70 70 ‘ 19 - 
71% Lake S & M So 7, % 77 716 ™™— % 77% 
2% Lautaro Nitr 6s, 1 oa aot 9 — 2% 266 10 
Leh C & N 4%, A, '54.. 88 Fs ae ee 
16% Leh Val Coal 5s, 1964 40 8 8=640 40 —1 2 39 
20 Do 5s, 1954........... 43 42% 42% — % 9 40 
21% Do 5s, 1974........... 40 40 40 “ ie 
45 LV (Pa) cons 4s, 2003.. 49% 46% 464-—1% 39 47% 
32% Do cons 4%s, 2003..... 53. 49 «49 «-—3 10 53% 
FS L V RR cons 5s, 2003.. 61 58 58 —4 16 
Lieeett s ae mcr "135 133 134 ™% 28 124% 
1 s, “ 
rH  @ {gy Beeaappee 11 loot Howe + % 60 110 
48 heow's 6s, a saan 7% 7% — 5% = 79 
95% Long Is gen 4s, 91% 97% .. a 
9 ~©6 Do deb’ 5s, 101.101 — % 5 101 
90 Do deb 5s, 1 Ss O%- %& UN .. 
79% Do ref 4s, 89 —1 3 
03° Lorillard 7s, 1104 110% — 4% 8 
90 Do 5s, 195 100° 1 + 1% 23 102% 
20 La & Ark 5s 49 50% — 1% 192 50% 
94% Loulsy G & E 100% 1 —1% SA 100% 
70 Lou & Jeff Bge 74) 74% + 3% 7 
Lou & Nash 5s, 1 101% 1014 + % 3 ee 
81 Do unif 4e, 3 + & 385 9314 
So Mas, SN Bt iy Sui 
Do 4%, C, 78 78 —1 73 77 
Do 8t ies 3 3 s. +3 7 
Do Atl K & C 4s, ’ *s 
DoS &N 88 88 +4% 1 
Do So Mon jt 66 70 +4 16 
McCRORY 8 + & 2 48 
McKesson & 4 4sZ—6 332 51% 
Manati 8 ist 29% — ‘ 1 25 
Do ist * = = + ¢ ; 254% 
Do 7%, - a 
Man Ry 4s, '90 37 + % 133 385% 
Do cons 4s, rr wy — “4 . 
Man BRB S L 4s 4 4 ee 4 .: 
Marion St Sh 6s, ‘47 46 «O50 é< 50 56 
Market & R 70% % 10 os 
Mead Co 6s, oo : 43 (61 
Met Edi ist 87 +1 5 90 
Do 4%s, 1968 76 764—2% 16 77% 
Mich Cent ays, oe ee 
Do 4%, 1 15 75 es a <s 
Mid Nd 60 6 +1 9 ee 
Midvale Steel id 9% + % #71 95% 
Mii El Ry & We ++ 39 ** 
Do gen ref 5s, 76 + 4% 36 
Mil, Spa & N W 46 48 —2 10 50 
Do 5s, 1934, - 6 7 *% 5 7 
Do ref 4s, - 3 3-1 15 3 
Do 5s, 1962.. ° ¢ 3 3 + 1% es 
Do 5s, A, ” ° 2 2 +1 4 2% 
M, St P&S SM con 4s,'38 46 43 434% — 2 76 as 
Do cons 5s, 1938...... rsd $3 —2 3 os 
Do gtd 5s, 1038....... 4 44 “4 -—-%% Ww 47 








Range 1933. 
High. Low. 


24 
21 


65% 37 . 
85 68% Mo, K 
80 59 Do 5s, A 


73 
76 
59 
37 


BR BS BRSSaQ9S8 


oO 
= 
- 


43 


103 «99 Owens Ill Glass 


8814 PAC PUB SV 5s, 1936. 69% 69% 
& 104 1 


10744 


114 


624% 30 


NS 
r <3 


AID 


BRESEE 


Hl t+] LL) e + +e) 4tei+1 3 1 dil 


- 
3 


wre 





WE WR 


PeSBRS 
BEBE ok 


40 NAMM & SONS 6s, 1943 
51 oe El con gtd 4s,’51 


1™% 
1% 
1 
69 N 
65 N 
02% Ni 
00° N 
76” N 
30 N 
N 


ry 

Bei 
zhack® 
Fest 
B 


ont’ 
SEREREBH ow 
#229 
Ht 
Lie 
guerhy 


g 
d 


Zz 


mater eh thn wb 


ee 
by 


ify 


deb 6s, 1985.. 82% 


gage 
~ ped 


tet] L+++e] 1+] [++ 


os I 


c 
ef 


a8 
Ss 


19 
Fe. 


° 


8 
eo 


Zz 
- For 
gak° 
g 


e9 


“4.24% 
hah 
wo 


OPSeT PEST P ES. 


#? 


“8-89 


Daca 


oe ee 
L 





Pret ttt ttt 
ogese 


. 


2 2Z 2 
ahereea 
a 
z 


Zz 
ween FS eS Fn Smee S 


E: 


ganek 
LL peeee+el te] PL +1 44+ 


ZzzZz 
gE 
== 


é 


yo 
e 
= 


Zz 
a9 
38 


~] 


So 
a 


ae 
bth + 


>> 
#3 a8 Zoere 


s) 
op 


. 


++1 141 


1 | +11 i+i+i] 
N 
he ERE 


xe 


CO et 


Do 5%s, 1950, ctfs.... 1 
Park-Lex 6%s, ‘53, ctfs. 1 
> 6s, 1944. 2 


+ 


R . D, 
Do con 4s, 1943.. 
Do con 4s, 1948, sta 


egtsszactaass 
gsaazsaekeseg 





Vig 


ann 


_ 


ND et et et 
= We 


c 


Ree? 


w 


GR aOR 


wes’ Baek” war aka” 


Rowe 
F 


21% 


aS 


yet) 


- 


en 


ww = & __ wien 
FRR ES SS 


10 


Net Tues. 
High.Low. Last. Ch’ge.Sales.Close. 


a= 
64 +1 


655, 


85 
821% 
68 


89% 


91 
81 


0614 
103% 


82% 


81% 


13% 


1314 


24 





JUN 231 










RE 


SF REL 


FFE 


ae 
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Bond Transactions—New York Stock Exchange—Continued 





| gt pees. met Tues. 
High. Lo High.Low. Last. Ch’ge.Sales.Close. 
79 on ‘Peo Pek on we. -2 72 77 + y 1 es 
54% 28 Pe en as Te 43% 54% + 1 7 58 
ST 28 Do 4 * 1980 esneceace 51 52 —4 7% 56 
6% 29% Dol Bc 0ccccse 61 59 58% +1 35 601%, 
101 94 Phila, Baw 4s, 1943....100 99 99%, — 16 100 
90 «€68)~—s Phila . ar 83% 84% + 4 84 
100 90 Phila El Co 4s, 1971.... 94 ee 94 
105% 97 Do 4 i aaer 102% 102 102 — 39 101 
67 48 Phil & C&lI 5s, 1973.. 59 58 + 17 59 
ee wh Reeprerere 4 46 se — 3% 153 51% 
86 67% Phillips Pet Se. 1939... 85 82 84 oe 4 85 
2st 19 Philippine +3 S, 1937... 25 24% 244%— % 25 
104 95 Pilisb’y Fir , °43....103 102 102 1 20 103 
60 30 Pitts & W V 4%s, B,’59. 59% 59% 59% -— % 1 s 
61 30 Do 4%s, C, 1960....... 59 8658 25 60 
102 94 P, C. C.&a8t. L. 4%s A,’40 99% 99% 1 oe 
101% 94 Do 4¥%s, B, 1942....... 99 9 — 5 oe 
76 =P, C, C & St L 5s,A,'70. 92% 90% 90% — 22 92 
92% 7 Do 5s, B, 1975........ 92% 909 9 —2 26 es 
71% 43% Port Gen EI ey 1960. 63%, 59% 60% —1% 9% 61% 
101 94 Do ist 5s, 1935....... 100% 98 99 +1 9 ee 
52 18 Porto Rica A T 6s, 6 39 %—5% 2 41 
1 Postal Tel & C 5s, 1953. 434% 38% 42 +4 774 
Pressed Sti Car 5s, '33..1 59 54 54 — 4 11 os 
1 Pub Sv El & G 4s, '71.. 9 95 95% + 4 82 9 
1 97 Do 4%8, 1967......... 101% 1 101% + 49 «6101 
105% 97 Do 4%s, 1970......... 101 100% 101 a 28 101 
851%. 68% Pure Oil 5%s, 1937..... 82 7 79% —4% i11 82 
83 «63 Do is Cra wea % 7 TT —4 59 
84 Purity 5s, 1948..... 84 82% 83 ee 18 
23% 8% R-K-O 6s, 1941........ $17% 17 1% — 5% aa 
BL = thie, . A, At. . 88 ps + 4 32 89 
, eS see 88% + 2 88 
xs 66 r Cen oN "S51 80 6 in 16 507 
re iis Remin Arms ay ._— 94 93 eo 6+1 17 94%, 
5448,A,'47,ww 66% —4 79 65 
90 55 Rep I & 8 5s, 1940.. 87 86 86 —4 5 86 
7 30 Do » A. BOEB...... 73% 68 —7 21 70% 
7s 49% Reve B60, "48 76% 10% 1% —T% 10 73 
, 48. - 10 73 
32% 21 Richfield i 6s, 1944..¢ 30% 28 - Hog 30 29 
32 9 Do ‘ ee eX s.6USlCUC DB 3 
72 55 Rio Gr Wn ist 4s, 1939. 72 69 69 oe 17 75 
oot 25% Do col 4s, A, 1949.... % 50 50 ee 39 
105 96 Roch G 5s, E, 1962 101 99% 101 +1 21 100 
107 = 98 Do RRR 103 103 — %& 1 as 
32 18 RI, Ark & L ist 4%s, '34 26% 23 os 60 25% 
51 40 Rutland Can 4s, 1 -.. 49 49 49% — 1 oe 
Rut R BR 4%s, 1941. oo = 55% + % 5 
iy BoM eed, Seal atta tt 83 Tak ok 
lo 5%s, 1941. ‘1 191 103 +1 294 1 
rt 64 St Law & Ad Ist is, 96 64 ea” 64 “a — % 1 05% 
35% StL,IM&S,R&G 4s, '33..t 53% 50% 52 we 141 53% 
42 30% 8t L, R &PpP he 40 —?2 1 41 
21 8 4s, A, '50..* 20 17% 17% —2 36 19 
20% 8% St L-S F 4s, A, ‘50, cfs* 914% 17 ww 1% 20 1 
20% 64 Do 4%s, 1978......... *19 16 16 —2% 36 17 
20 6) Do 4 5 1978, ctfs, st® 18% 15 146 — 2 173 17 
21 10 #£Do See * 203 He 19% — tr 3302 
20% . 1950, ctfs...... 20% 1814 1816 + 41 Ftd 
65 49 St L So W Ist 4s, 1989. 6 brad — 3 6 63 
44 Oh Penscee<es 42% 40 40% — 2 2 41 
37 12 Do gen ref 5s, 90 7 36 36 ‘ 21 35% 
45% 19 Do Ist term 5s, 1952.. 44% 41 44%-— % 7 44% 
80 70 St Paul & Dui 4s, + 5 1 os 
49 30 St P, KC, 8 L 4%s, °41 45 44 44% — 1% 7 46 
100: 89 St P, M & M con 4s,’33 00 100 + & 34 P+ 
100% 88% Do om. 1983..... on % 100 an 54 99% 
100 89 Do 6s, 1933...... -...100 99% 100 13 100 
78 70 «St g aM P ex 4s, "40 78 74 738 + 3f 5 ee 
101 89 St P Un Dep ref 5s, '72.100% 98% 98% — 5 2 oe 
50 45 St | P, yy EGT 4%4s,'47 45 45 45 — %& 111 99% 
69% 54 A&A Pass 4s, "43. mm 66% 67 . 36 66 
92 74% San An Pb e 6s, 52. 85 88 + 4% 6 89 
100 95 Sav, Fla & W ist ‘~~. "34. 100 100 100 ° 1 a0 









Range 1333. Net Tues. 
High. Low High.Low. Last. Ch'ee. Sales.Close. 
1 Seab A L 4s, "50, stpd.t 15 —2% 2 16 
16 9 Do 4s, "50, stpd ctfs.* 1 ist ist —1 1 15% 
9 1 Do ref 4s, 1959....... t 8 7 7 — i 21 ™ 
8% 3 Do ref 4s, "59, ctfs...* 4 4% — 8 8 
5 Do adj , 1949...... + 5 4 4 és 30 44 
10 2 Do 6s, A, 1945....... * 10 — 140 816 
9 1 Do 6s, A, 1945, ctfs..* 9 8 8 — 30 8 
1 Sea A-Fla 6s, A, '35,cf* $6 6 6 es 14 *s 
6 1 Do 6s, B, °35, ctfs...* p 5 —1 4 4h, 
47 16 Sharon S Hp 5i%s, "48 45 46 o° 13 52 
83 65 Shell Un Oil 5s, 1947. 79 % T%— % 46 79% 
83% 63% Do 5s, 1949, w w..... 79% 78 738 —1 60 79 
85 69 Shell Pipe L 5s, 1952.... 84 82 ss —1 40 834% 
102 91% Sierra & S P 5s, '49.. 97 97 97 + 1% 6 95% 
43% 32 Silesian Am 7s, 1941.... 39% 33 33%—7 46 36 
99 88% Sincl C , B, '38..99 97 99 +1 84 9814 
100% 90 Do 7s, A, 1937.......- 100 99% 100 + 192 99%, 
1 9914 Sincl P L 5s, 1942....... 102% 101% 102% + % 46 103 
80 Skelly Oli » 1939..... 7 76% 716% — 2 28 78 
97 87 Solvay Am Inv 5s, '42.. 97 94 944% — 3% 48 
107 +499 So Bell T & T 5s, 1941..104% 104 104 — 33 104% 
81 59 Seo Col Pw 6s, A, 1947.. 74 70 7 —4 9 71% 
60% 40 Se Pac col 4s, 1949..... 60 th 59 — % 114 60% 
79 06=— 6&0 Do ref 1955....... 7 #%1%7% 7% —1% 6 75 
58% Et) is" 1968 ........ 58 4 —1% 114 57% 
59 37 Do 4%s, 1969, w w.... 57% 53% 55 —1y% 162 57% 
59 36% Do 4%s, 1981 ........ oak 53 oie —2 254 57Y%, 
70% 53 So P Ore 4%s,'77.... 68% 64% 64% — 2& 131 6514 
88 67% So Pac Cal cv eee 85 86 “a 4 - 
85 71 So Pac § T 4s,'50... 8 81% 82 + Y% 17 = 83 
59% 17 So Rwy gen 4s, A,’56.. 53 47 49% — % 445 53% 
86 55 Do Se, 1904 .......... 85 83% — % 72 85 
72% 20 gen 68, 1956...... “a 61 62 — 5% 85 6614 
78 20% Do 6%, 1956 ........ 74% 68 69 —2% 1768 71 
53 So M& *38.... Sl 49 9% -—y% 10 : 
62144 36 So Ry St D div 4s,’51.. 621, 62 , 2 | 
10 100 Southwn , "54. .10: 105 105% — % 20 105% 
3018 it 1955... 28 28 2 1 28% 
105 100 Stand 0 N J 5s,’46...105 1044%104% — 4% 96 104% 
100 884% Stand Oll N Y¥ 4448." 1 99 P 134 99%, 
10 ; S...3 4) 619 «19 — 4% #21 ~~«21 
44% 20% Studebaker 6s, 1942....° 39% 35% 36 —2% 99 38 
54 25 TENN CENT 6s, 1947.. 46% 44 44 — 1% 8 , 
104% 97 Tenn C&I RR 5s,'51.. 104 1 +4 7 i 
100% 72 Tenn El Pw 6s, i as 82% 79% 799% — % 56 82% 
844 68 T Assn St L 48,53. 82 80 —1\ 59 811, 
101 96 Do 4%s, 1939 ........ 100% 100% 1 + 1% 1 
1 9 con 5s, 1944...... 99 = 99 + 1% 7 99 
80 59 Texarkana 5%s, 1 - 80 74% 7 —3% 28 74% 
70 2% Texas & Pac 5s, B,'77. 70 68% 70 oa 12 69 
70% 43% Do 5s, C, 1979........ 69% 69%+1% #4 69% 
7 8643 Do 5s, D, 1980....... 70 67% 68 —1 15 ; 
100 85% Do ist 5s, 2000....... 96% 95 9% —3 7 
63 50 exas & Pac M P T 5s, 
BEE. sossseves scenes 63 63 63 +2 2 ™ 
93 77% Texas Corp cv 58,44... 92% 91% 92% + 1 230 92% 
53 36 Third Av ref 4s,’60.. 50 50 — 2% 102 51% 
90 0=— 83 Do ist 5s, 1937....... : 88% 87 so —1i1 10 a 
33 Do adj inc 5s,’60....¢ 33 29% 31 + 41% 676 32% 
10: 89 Tob Pr, N J 6%s, 2022.100 99 99% + % 244 99% 
61 44 Tol, St L & Wn 4s,’ 61 61 ive 1 a 
106% = Trenton G&E 5s, =. - 103 103 és 2 ‘ 
38 Truax Tr C 6%s,'43.. 35 35 —3 3 : 
80% 39 Trumbull Sti 6s, 1940.. : 80% 79% 79% + 4% 25 ‘ 
104% $4 UN EL & P 5s, '5' . 102% 101 102% — %& 6 102% 
105 6100 Do 5%s, 1954 ........ 100% bo a 27 102% 
1 98% a = Cal 5s, C,'35.... 100% + % 10 9° 
92' 5s,’45, rets, w w. —2 17 90%, 
10 38% De 6s, A, 1942........ 104% 104 1044 + % 11 105 
1007 90% a my one ist 4s, 1947.. - 256 98, 
8 Do Rept 82 _ 821g 
93 78 Do ist ref 4s, 2008. 87 + 70 87% 
95 77 Do 4%, 1967.......... + 46 90% 
105% 95 Do ref 5s, 2008........ 192 100% 100 wm— 1 3 34 «101% 





Range 1933. 
High. Low 
101 95% "Unitea Biscuit 6s, 1942. 100% 100 100% es 
71% 43 United Drug 5s, 1953. 59 — 6 
100% 96 United N J R R&C 4s, "44 38% 98% 264 ws 
224 14 Un Rys of - L 4s, 1934 16 16 +1 
6844 29% U S Rubber 5s, 1947 65% 60% 3s -—1 
32 0 ‘nly Pipe & BR 6s, 1936. 31 27 2a -—5 
72% 52% Utah L & T 5s, A, 1944. 71 67% 7 —1 
77 or Utah P & L 5s, 1944. 7% 74 m%+ % 
1084 Utica G & E 5s, 1957....105 104% 104 : 
37 ¥ eh P&L a, 1959, ww 36% 30 1 4h 
41 13% Do 5%s, 1947.......... 40° «33 4 
71 34% VANADIUM cv 5s, 1941. 70 634% — 6% 
105% 95 Va El & P cv Sis, 1942.102 100 100% — 1 
03 Hi Va Ry & P 5s, 1934..... 7 101 = 
96% 84 Va Rwy ist 5s, A, = 
67 = 6 Va S W ist con 5s, 1958 66 ee — 2% 
5 V Cr&P ist 4%s,‘34,as* 4-1 
17% i Ver Sug ist 7s, "42, ctfs* 17% 13 — 2% 
14% 10 Victor Fuel 5s, 1953.... 144% 14% 14% + 3% 
17 4 WABASH 4%s, 1978....° 17 14 14% — 1% 
73 43 Do ist 5s, 1939.......° 66% 67 —2 
33 Do 2d 5s, 1939.. -. S51 49 —2 
17 5% Do 5s, B, 1976........ *17% 14% 15 —1 
17 4% Do 5s, D, 1980....... °° 14 15 —32 
17% 5% Do 5%s, 1975. . t= as” 
37 274 Do Omaha div v Sie.°41° 32 48632 32 —3 
344% 816 Walworth 6s, 1945..° 34% 26% 29 — 3% 
25 Do 6%s 1935. ww....° 25 2 2 +7 
25 16% Do 6%s, 1935, xw "25 23% 23447 
38 12 Warner Bros <v 6s, 1939 3 31 98-33% — Fy 
25% 10 Warner Co 6s, 1944, wwe 19% 19% 19% — 2% 
244% 12% Do 6s, 1944, xw.... 23 A 
38i% 131g Warner-Quinlan 6s, i939 34% 27 27 _ g 
74 30 Warren Bros cv 6s, » 41.74 62 T1% + 50 
1 Wash Term 3%s, 194 87% ose 87 % 
110% 102 Westchester Lt 5s, 1950. 106 105% 106 + 
108 100% West Pa ist 5s, A, 1946.. 104% 104 1047 if 
109% 100%, Do ist 5s, E, 1963. et 104 . 105% 4°} 
107 9944 Do ist 5s, G, 1956. 104% 104 104% 4 ¢ 
78% 67 W_ Sh ist 4s, — 236i. 78 7 TH ¥ 
74 64% Do 4s, 2361, reg...... i 2. st ig 
102 81" West Ei deb Ss, 1844... 98 97 97 — *y 
70% 53 West Md ist 4s, 1952. 4 68 6 — y% 
ng eS Se , re 7 WW 4 a 
854% 79% WN Y & Pa gen 4s,'43 Hy 82% 82% .. 
103 99% Do ist 5s, 1937........ 103 102 102 


43% 2014 West Pac 5s, A, 1946 43 39 41 +42 
713% 37% West Un 4%s, 1950...... 70% 67% — 1% 
87 Do col tr 5s, 19; 87 

79 36% TO BB, TR. sc cccvccas 4 ‘Wy 72 

78% 26% Do 5s, 1960........... 15 TOYA 724% + 24 
94 5S Do 64s, 1936......... 14 — 
83% 70 Wh & L E con 4s, s008. 82% 82 

73% 41% Wheel Stl 4%s, 1953. 7% 69 a 
83% 52 Do 5%s, A, 1948...... 80 —~ & 
40 22% White S M 6s,'36, x w. 40 40 40 ae 
8 1% W Sp St ist 7s,’35, ctfs* 6 6 6 — ¥ 
& Do con 7s, 1935, ctfs.* 6 5 5 


97% 84 


90 76% Win Sail S B ist 4s,'60. 81 
gen 4s,'49.° 17 L 
Do 8S & D ter 4s,’36.° 14 12 12 — 1% 
S & T 5s, A,'78 80 


14% 6 
80% 52 
52% 


*Selling flat due to default in 


flat for reasons other than default. 


turity 


Net Tues. 
High.Low. Last. Ch’ge.Sales.Close. 


Ww 
35 Willys O ‘Ist 6i4s, 1932.° pd 


Wilson & Co ist 6s,’41. 


&&% Wis C ist 


YOUNG 
Do 5s, B, 


1970.. 


Total sales ........+. 


Grand total sales 


rincipal, saninia or both, 


ci) 78% —1% 120 79 
79 % 90 


116 101% 
179 66 
22 
10 16 
183 «64 
3 30 
24 «#840970 
13 72% 
3 i 
356 33% 
172 35% 
67% 
17 102% 
40 101 
96 
15 65% 
1 mH 
4 © 6114% 
vs 
67 15 
$3 Get 
: <s 
90 «(17 
7% 16% 
54 a 
1 
69 32 
2 
6 ca 
168 34 
a 
S ie 
26 48630 
64 70 
Ss “ss 
12 a 
11 105% 
21 ie 
31 
46 77 
5 
540s 98 
42 «69 
30 76% 
2 Se 
6 
218 48643 
39 «= 70% 
230 «87 
44 73% 
79 73% 
119 92% 
~ 83 
69%, 
20 7 
1 
1 
5 
4 
9 
6 45 
45 97% 
- -« 
46 15 
2 


R80 


Selling 


tNegotiability impaired by ma- 





Transactions on the New York Curb Exchange 


For Calendar Week Ended Saturday, June 17 


With Closing Prices Tuesday, June 21 





Range 1933. Net Tues, 
Higa. Low. High.Low. Last. Ch’ge.Sales.Close. 

Stocks and bonds marked with an asterisk are fully 
listed on the Curb Exchange; others are dealt in as 
unlisted issues. 





5 2% *ACETOL ro. A 5 5 100 
36% 13 Aeme Steel 36% 36 384 ig 100 
9 2% Acme Wire . 4 ered 9 8 am: 4 
10 7\% *Aero Supply Mtg. Bias 9 mes 
4 *Do y 4% 2 3, 700 es 
5 34g *Agfa Ansco ..... - 5% 5 rat 6% 
10 1% Ainsworth Mfg we. oe 8 mes 
34 \ *Air Inv, Inc, v 2% ee nn 2,509 oe 
1 ee ee ed % %&% . a « 
17 5% *Do cv pf.. BTneweyt +m 300 = .. 
40 Ala Great Southern .- & 33% 33% — 14% 600 . 
3 3 Allen —- 4 Inc. 2 200... 
56% 40 Ala as - xd. 53% 53% 53 we 10 53% 
6514 36% Do pf (7) eens 65 59% 59% — 180... 
1 3% Alles & Fier’ Ine (40¢) 3% 3 3% — &% 200 
3% *Allied In Inv cv -- 9 8 9 +4 200 
19 13. All Prod cv, A. 19 17 19 46 200 
3 Allied Mills, Inc...... 5% «4 %— % 2,700 . 
96 37% Aluminum Co of Am 95% 81% 86 8 12,650 88 
74 pf (1%) x 72 72 + % 250 72 
9% 7% Alum Goods M (40c) 9% 9% 9% — 100 15 
484, $3 Aluminium, Ltd 8% 42 42% — 21% 1,100 44 
47 Do cu pf 46 46 46 47 
21 2 Do C war 21 17% 18 +1 15 
20 Do war 20 +3 OE «. 
5% 1% *Am Beverage Corp 2% 2% m— 1,400 2% 
34 Book Co (4) 6 44 4 — | 
\% *Am, Brit & Cont 1 1 + 100 «1 
1 i, - _ B... 14 1% 1% + 700 
13% 4% Do pf..... 11 1 lu -—@?2 100 
36% osit Am eit P&L, A (a3). 36% 32% 32%—1 400 
3 Do (15¢) : 5 _ 18,700 
ts Am Com Pow, A. 3 — 5,500 
th eacenee P) — % 25,900 fy 
1% 1% Py aot pt. POTFET ee 1% 1% 1%—2 100. 
1g —“ _eeaer xy 35 2 - 8,800 
15 3 yo Cyanamid, B.. 14 11 12 - 1% 49,900 13 
1 4% *Am Dept Stores 1 4 — 2,400 
3 2% *Am Equities (25c)....._ 3 3% 3% + 1,300 4 
13 2% Am & For P war... 13 8% 10 — 1% 12,300 1 
2 Am Founders .... — 1 1% + i 30,600 
204 8 Do ist pEBooss...:. 20% 18) 19 + BO 7D ap 
20 9 Do ist pf D...... : 19% 19% + 4 75 19 
50 17% Am Ges a - (31). .. 50 40 43 — 1% 76,600 46 
91% Do pf : : a 87 2 - 100 
10 «6100 Am Hard “Rubber 100. 


2 Am Invest, Inc... 
ig % Do war ...... 
1 


26% 12 Am Lt & Tr (2) 

2 10 Am Mfg Co.. 

1% *Am Maracal ° 

10 5 Am Meter Co .... oo Si 100 

1% #1 Am Service.. 14 1% 1% + 200 

7 4 Am Salamandra .... 7 7 7 on 100 .. 
2% 1 *Am Sts Pub it Bice St 2 2%— % 300 2 
9 2% Am Superpower oaeawen 7, — 114386.300 7 
T44%_ 52 Do Ist pf (6). ..» 74% 73 T3% + 500. 
50 15 DP Milenande. chancece 43 “a — 45% 


1% Ark w wer Gas. 
A 


a Ce cesares 
4 2 
sa” 35 


Do ; 
Do cum pf. 4% 


3 2% Am Thread pf (25c).... 34 3% 3%+ & 700 
Anchor Post Fence...... 2% «1 24 — 100 2% 
1 *Arcturus Radio Tube. <« a © = 400 «1 
3 500 
4 % 400 

P % 1,000 
Ark P & L pf (2.32).x 48 2S @ —& 50 








Range — Net Tues. 
High. Low High.Low. Last. Ch'ge.Sales.Close. 
wt 4 4 ‘Armstrong nae errr 14 11% 12%— % 8,400 13 
4 *Art Metal Works....... 4 3 3% +1 6,400 4% 
4 ? Asso El Ind, Ledtpe 1-5c) 33 3 3% — % 2,500 3% 
3 Asso Gas & Elec........ 3 2 2%— &% 5,200 3 
1 OY Shree rarer 1% — % 28900 2% 
104 3 7 ree eer? 10 7 ™%+1 4,670 7% 
Se Te vraneewonnenes 4 _ 17,600 tt 
5 *Asse Rayon ........... 5 a 4% + 10,500 4% 
1 % Asso Tel Util........... 1 %— 5,200 % 
2 1 Atl Es ccccscccs 2 2 21g P 500... 
18% 5% Atias Corp ............. 18% 14 6 — 1%114,300 17% 
43 33 BP Bee, Bh GBD s ovccccced 42 41 414 — 700 42 
8 2 Pe Ue dcnsdddacedsne ot + Pra 23,800 8% 
$2 1% Atlas Plywood ......... 6 4 4 —1% 1,200 5% 
3 1% *Aute Voting =. bance 3 3 3 200 2% 
55 251% *Ax-Fish Tob, A, (3.20), 
he Spateanpotactecney 2 52 53%+ 2% 500 55% 
55 a BABOOcK & WIL (1) a 49 200 .. 
2% *Bellanca Aircraft vtc. 2% 2% 2%+ % 700 2% 
93 1 Bell Tel of Can (6)..... 92 92 —1 325 
13 : *Benef Ind Loan (1 * - 1 12% 12%+ % 3,000 13% 
7 *Bickford’s, Inc (60c). 7 7 7I — & 100... 
20: 15% “ek SRS 20% 20% 20 re 100 
4 1 Bliss (E W) Co......... 4 3 3%— & 900 4% 
4 1% *Blue Ridge Corp....... 3 34— %& 4,900 3% 
36 21 “Do ev pf (03)... ....04 36 34%_ 35 8,900 36 
13 6 Borne-Se OOP occccoct 10 10% — 1 100 69 
40 B&MRR pr pf....... 40 40 +3 100 . 
1 *Botany Cons Mills..... 1 % %-— ¥ 1,500 1% 
4 2% *Bourjois, Inc ( ) 4% 4% + <' 
9 7% Bower Roller Bearing 8 » 8% — # 100 9 
1 6 Brazil T, L & Power 1 13 144% — % 23,000 14% 
3 Brill Corp, A .......... 2—-— 4 300 2% 
1 WD. TD c00cccscsesecess 1 1 1 + 100 
11% 6% *Brillo M (60c), x d....10% 8 8 —1% 2,000 9% 
214% 16 British-Am Tob coupon B 
ON, wiiexesac “ia 21 21% — 600 
20% 16% Do reg (p37 3- ee). g 20% 20% + 300 
2% 1° Brit Cel, Ltd, rets. “oe “oe “oe — 3,800 
12 3 Brown Co 1 +1 
= agg ‘elpe “i 360 3 - 
22 Buf, pf (1. fox a + 
92: 1 Do of, re (5) 
43 + oe Hin &£s 
40 Do 36 
30 30 “Barco a, 30 
2% ; Lea,” B., t + % 
614 Butler’ 5 - 5% 
1% ‘swan Ml M’Kubwa ..... 1 1 1% — 600 1% 
“CABLE R Tvtc... % % %— 700 . 
¥ jj Cables & W, A rets... 1 1 1 hes 300 1 
th OY FY Sere th A i 36,500 5 
ts . °C A M Co ctfs........ Ss ¥% y%— 5,800 4 
1 *Do cum pf ......... 1 % otf _ 
2% Canadian Marconi ..... 2% 1 -- 67,200 2§ 
2% Carib Syndicate ....... 2 2% 48,000 3 
18 Carnation Co .......... 1 6 WU 900 .. 
11 6 BE GB s5.s0020005+ 11 9 10 + _% 6,700 10% 
864 51 Celanese pf , x d.... 84% 81% 81%—1% 325 .. 
9 2 Be Be BE BS Gicccccas 96 8687 . 92 
134% 2 Celluloid ty Pry s 84 — 3% 1,500 8% 
50 20 DO BOE OE ccccccccsece 41 41 a 6-5 200. 
15 10% ya = G&E ct (80c) 15 13 14%+1 1,800 14% 
27 Cen & So'w U pr l.... 2 24 24% + 90 
4 1% Central States lec. .... 4 3 3% — 41,900 3% 
FS OUR Ror 20° «17% 17 5 375 
22 7 Cen 8 El cv pf, new.. 22 15% 1 + | 175 
Mim 2% *Centslt Pipe (400)... Mu ay 4%i° rr 
4% : ipe beans + | 400 4 
12 6 *Charis Corp (1)........ 12 it 114 + ¢ 300 me 





Range 1933. 
High. Low 


115 71 
44 


Cheesebr’h M 
Chicago Corp 


High.Low. Last. 


(7644) 


21. 6% Childs Co pf 


6% 2 Cities Service .......... 
30 10% Do pf 

3% 1 Do pf, B... 

25 5 DO PE, BB. once cccses 
29 11 Cit Sv P & L $7 pf soos 
18 5 pa Aute Stamp. oad 
2 % Claude Neon Lt, Inc. 
32 20% Chev El Du (1.20)... 
4% 1% *Cleve Tractor 

235 i *Colon Oil ° 
15% 8 Colt’s Pat F Ar €2)..2.. 
135 68 Col G & E cv pf (5).... 
2 sif “Columbia Pictures: .. 1 
19% 4 *C olumbia _ Pictures cones 
8 50” 


As 
124% 12% Comty P & L ist pf. 


2 % *Com’ty Water Svc. 
1% 14 *Comstock T & D 
9 *Con Aircraft 


2, *y Cons Copper 


% *Cons Retail Stores. 
2 5 *Cons Theatres, v t c. 


™ 1 
18 46 


% 


35% Cont G & E pr pf (7). 
ooper - 
*Do pf 
12 4% Cord Corp (10c) 

2 % *Corroon & Reyn... 
*Cosden Oil ° 


*Coo 


1 
70 43% Cons Gas, Balt (3. 60),xd “4 be 
1 oe 


semer 
, A, ww. 


*Do c o d. 


6 

1% : 
12 pies 
13 oy c 
7 4% Courtanide (peries: 


pf, o 


10 4% Crane Co 


% 24 Creole Petroleum (s7d). 
2% Creole pleum 
fs *Cresson Con (4c)...... 


Petre 


8% 2% Crocker Wheeler .. 


%% % *Crown Cent Pet 


™% 24 
15 ey 
1% 


Crown Cork Int, A..... 
Cuneo Press (1.20)...... 
*Cusi Mexicana M...... 


6%. 24% DARBY PETROLEUM.. 


12 6 *Davenport H 
22 5% Deere 

+ % Detroit Air Corp........ 
Dictaphone Corp 


(50c).... 


& Co 


58 
24 5a” *Driver —_ GBecceve 


*Do 
1% 4. *Dubilier pL AEE 
69 38% Duke Power (4). 


eS Os isi aig ois 


2% % Duval Texas Sulphur. . 
7 4% EAGLE PICHER LEA 


% 
12 4 


East G & 


F Asso (ee) 


4% 1% eo pt States Power. 


14 


1% — Washing M 


1734 132% Edison El, 
4 *Eisier Elec Coi 


1% 
8 10 


Elec 


Bond & Sh (b6%) . 


ach, B. 
~o* (10). = 


Net Tues. 
Ch’ ge.Sales.Cilose. 


110 110 110 — 3% 100 
3% 3% — 300 .. 
Oy 20 20% — 2 100 19 
3% 4%— %207,900 5 
21% 22% — 26%, 2,100 24% 
_ 800 
1 21 +1 140... 
7% 15 15%  < 
i _ 900 . 
me MIB Oe 
a. % 1,000 32 
3% 3% — 700 4 
2 1 1% — 8,700 2 
14 14 144% — 100 
135 1124%118 —5 5,025 128 
E. 1 2 — % 12,600 2% 
19° 19% + 1% 200 19% 
68 69 + 5,200 70 
1 .. 287,200 1 
12% + 1% 100 .. 
uf 14% — 600 1% 
H+ 6,000 45 
9 .+ 1% 16,900 914 
1% — 8,500 .. 
62% — 5,600 67 
14+ % 100 2% 
2%H+2 6,100 2% 
64 66 =«+12% . ee 
* 4 — 1% 1,700 7 
a. 17% 17% + 1 ar 
. 12% 10 10% — 45,000 11% 
2 4 4 rv 600 .. 
+ 1% 1,300 6, 
4%, 0% + 2% 32,900 5% 
a w+ ae 
8 a 13% + 3% 1,800 .. 
_ 3,800 7 
9 8 — ¥ 1,000 vA 
5% 5 a 100 .. 
7 6 - 51,900 7% 
— 8,900 %& 
— 1% 6,900 8 
7 6% — 5800 % 
_ i 6 
15 15 1 if 300 .. 
1% 1% 1%— % 59,900 1% 
5% 5%4— % 900 
124% 12 12%+1 400 en 
22% 17 22 +2 21,900 25% 
z 1% *. “te 127008 4 
‘. 1 12 +3 100 .. 
—1 400 4 
57 52 52%—3 1,800 M 
24 #17 17% — 2% 2,000 19% 
‘.. 5 $5 =*,, ‘ a. és 
= 500 .. 
-@ 6 68 +4 300 .. 
2% 1% 1%— % 1,000 2 
6% — % 100 .. 
11% 10% 10% — 1,800 11 
3 3% — % 11,900 4 
> & ar 30 +14 550 .. 
+ 850 20 
4% 444 + 3,400 mm 
mi my _ 1,300 
_ 1,200 
_ sa Pi 30 
- 2,500 1% 
418 0% 33% - 693,500 355% 
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Range Net Tues. 
Net Tues. Rar ge Net Tues. Range 1933. t. Ch’ge.Sales.Close. 
High. Low High.Low. Last. Ch’ge.Sales.Close | igh. . Ch’ge.Sales.Close. — _ bos Ep, Die. — ay a - 
59% 22% Do pf (5).........+.. 50% 83 82% — 5% 3108 58 34% 20 Pcl - He i eeeecren wish bos if % + % 1,500 2 
66 25 Do pf (6)............ 4,300 2 “+, “ame % if 2 Bn Agee QZ "300 (1% 
1i@ 20 Do A tite) ay 8% ‘4 ; 19700 10 5 sts f foo 3 5" 3° ‘Docv pr pl-......... $ eee 500 4% 
oreccecevcs , — 1 
1% Klee Pow & Lt opt’ war 7% 6 6% + % 5.900 7 | 4% 4% + ‘ “foo ie | 10 Smeyal Typewriter 2... of 9% o8 — & on 
2 MT De A %. %.- Soo 7g | (i% Pi 4 16,400 3% | 31 15% Ruberold Co (1)......-.. a a és" 2p aa 
H “No es 2 Hie aa 4 c i 1~—"% 2100 1% 4% iba “a 3 M—-i1 5 OM 
55% Sig + % 300 «. 3 vy, SED ST om 3 SAFETY CAR H & L(1) 45% 36 36 —10 300 43 
18% 16 18 — 1% . 2% — 3 — 1 Savoy Ol) .............. 1 - % 100 .. 
21 13 13 —2 . 12 —— a i, *St Anthony Gold....... ‘i Is — % 96,400 % 
25 20 20 : 18% | 26 2 6+8 a 14f St Regis Paper......... % 4% S%—1 54,400 6 
25 20 20 —2% 150 .. 2% ™% ie 56 eRe 56 50, 50 — 4 870 52% 
28% ~_ 150 .. 70 #459 Minn 7 + M id: Salt Creek Cons......... 1 % 1 + ts 
7 5 + 12,200 .. 1s 11% Mfg 3 53 9% Salt ).... 8% TH H— 3.400 8 
1 — 4% 14,100 % | 59 y 8% + 2 ase 13 *Sehiff (The) Co (1).... 13° 121% 1244 — 200 .. 
1% - 3,500} 5 1% *Mock ae oehr.. 4% + 4 7° hUdLl 2%) «6 Schulte Real Estate..... 1% 1% — 1,100 . 
5 4% 4% .. 100 4% | 85 68" Moh MP ist pf (7) ™% 1% — 5 192 8 %).... 19% 19% 19441" ‘100 ; 
a oo a a 14% 14% Monon 0 wees pf (iX) nti. % ie % : a . a - 1% 218; 
2 2 2 % — % 4,900 2% 80 Montgom Ward, A...... *: 360 6 16” 16° 4 "100 16 
we 0” 0 wos a im | 38 AR Mon We ag + 7 fo 3” 2 oe or oe 
% 4% 4% 4% —1% 100 7 iat: ae. 1°+5% 400 .. 38 : in "ig "ig tg Teme ‘ing 
3" 7 Sy 2 - 400 73 3 Moore, pf, A (7)... +5 a 7 : Hi se 4 800 .. 
6 6 6 + 100 5% Morgan Litho .......... —% 20 .. 4% *Selected Ind .......... 4% 30 «63K - 20,500 3 
1 ae Se = Mountain & Gulf........ - = *s 65 *Do allot ctfs (5%),.xd65 58 58 —2 900 60 
2 2 +1 400 .. 6 2 Mount Pr (80c) xd _ 3,800 5% 60% 33 og Do, prior r (5%) 56 1 650 .. 
11% 12% + 3 12,100 12% | 1090” soif Mtn Sta T & T (8) 00 + 3 és va 2,200 & 
14 14 “4 -—- &% 200 14% % 1,100 11 1 “Seton” Lent 9 + if 7,200 12 
1% % %-— % 1,400 . o” = 4;300 "9% 4 3 — &% 1,000 3 
os oe iN — ig 41,500 3% ae: 40,900 3% | 1 s. Shawin | W RP (SOc). . 400 
4 Oe ES Bee ie dix | ty ue SBery ay. ioe Be 
is “ix fou fu 088 too = ty 3 ER | Be Bh oace St ie t: 
26 ——_— sh 6 “tu — “4 3,800 “1% | 159% 90” Sineer Mic (o) x a =i 190 155 
‘% 3h 3h — s00 as 5,000 2 52% 11% *Smith (A 0) 45% — 2,700 
° e f- & $38 3” > 1% 31000 68 6 1 Smith Co — 00 
1% = 3. 5 8600 1 2% %So Am 1%+ % 2,800 .. 
: 7 2... om - ‘600 3 27 22% So Cal Ed pf 900 .. 
: se f+ % 228 — 2 400 12% | 24% 191% Do pf, B “+ 2,000 22% 
; i : —4 700 10 2218 1 Do pf, C (1%) + % 100 .. 
. = =- _ — 1% 2,100 38 17% Do (ur) : 100. . 
9 9 9 + % 00 .. 1,800 ot 2 Seu Col Pw, A wil. 400 «5 
2 1% 2 .. 3,900 + % 2,600 .. *Southern Corp sai 300 2% 
10 8% 8%— % 6,600 — 4% 8300 % 1 i <Son Nat — % 6,700 ] 
9 _ 100 .. 18 11 So Penn Ol — 1), 2,600 17 
8% 8%— % 2,600 —3 100 . 6 2% South — 2 oa * 
9 - 2 49 100 200 15% 3% *Sou' — % 3,300 3% 
50 50 ‘% 46 ‘i 530 4 +10 50 1 *So West Dairy Pr + 1% 1,000 .. 
10 44 — 6,900 % ¢ — % 1.900 . aS « , 2500 is 
% Xs ~ %m 4,400 25° + 5 100 . 43° 15 May-Strn pf +3 aS 
87 ;. we wm —s ioe 52 — 5 820 55 14 1 Meyer, Inc 2 500 .. 
70 4% 6 + % 250 > a ee 20 6 *Stand Inv cum pf —3 200 .. 
2% 2% 2% + % 100 rot +10% 2 .. 30% 17, Stand OU Ind (1) — _% 73,500 31 
17 13% 154% — % 11,000 48 —2 3,400 51 17% 8% Stand Oil, = y —- 8% 
oi + 2% 2,000 % sth — 7* 3300 4b | 1Tp 32, Senne Sa, —2% 750 24 
8% Th — % 3,500 18° + % 400 17 16 Stand Pw — 3% 3,400 14 
3 i -  i8'b00 2 .. 100 .. 1  eaghereanpyy 3 @- 
R m 17% . 1” ‘100 . “5 N ¥ Steam ( 3B” i ™% ar ras a odtans sine & % +, Ry | ot 
20 6 Gorham M, vic (pi).. 20 16 18” | 2% 10,000 is 116% 108% NX Tel pf (6) cca 115% 115% 115% — i 150 115 2 i esarret ap Sup «..-----. ims i SS rt 
6 44 *Gr Rap Var (200)... 2 $ + 4% 900 Gh 8% Niagara Hudeom Power. 15% 12 — % 87,800 2% 26° Stl Co of Can (2.20): 26% + 5% 325 .. 
20% 84Gray Tol PS 1 Bb 4 350 15% | 16 Ss Ningara Ms ow: ne es eee of $4 *Steln (A) & CO 8% + 1% 100 °. 
iar i Ae MR” ee A RD gh Bi ty 2200 iy 
st p os + - pay i - 2 
“hy ‘Ty Greentetd Fa B....! “hy “hy gy tgs | oS gh mee olay, wiaoss:.. 9” 7 kB aso oR] SE wi Seenon > 8 use D* 
2G iif Greyhound ; 1% 1% 18- & 7,900 “im | 17 a 5. m2 ee a ee yh eit + 2 5/300 it 
1 1 14+ 1% 1,800 1 ‘ S100 a 5 *Sun Investing aoe 100. 
2 *Groe Str Pr, vite 1 1 1% + 900... 2 1 oe "300 35 21  * gape eeeppese + 2 200 .. 
59 «24 «Gulf Ol of Pa...... 59 “4 18,600 57% 4 5% + % 700 |. 1%  %*Sunray Oli .- 11,200 1% 
7% 14 HALL LAMP (10¢). ™% 5 7 +2% 1,800 .. 3 2 ut 1% — 24 125 i 3 Swan ff wa 
: *Hamilten Gas, v t ¢. % % — i 1,400 if 1 m-— % 900 1 32% 12% Swift Intl (2) we FS 
emepinete Candy ” -. 700 % . 7 Tt 100 39 7 Swift & Co 134 > 3 100 32% 
Sy Sema a: By By yoy nd x | mi tae s| 5 Se 7 
xd. — 10, + 11,000 a i 4% 
etre 1i4 SHazeitine Srvecces toe eo 5 - 1,500 5% sh ot TeeGate). as sa” — & Too0 29s 
8 *Heela Minin; 7 _- 2,100 “7% | 4 4012 401 — 1% 4/900 43 32, 19% Tampa Elec ( ny 2100  % 
1 72 stelena Rubins 14 1% 1% 300 .. 5 ™% mH, 300 9% Tastyeast 4 Nye 7 — 138 5.400 87 
1b 8 den Chem (1):.-.... 15 4 a + 600 |: 53 48° 48° — 2 3,600 52 1 Technicolor, Inc ...... 7 = 1 S08 8 
19% 17 (CE), A (2)... 18 188 50 |. 12%— % 500 13 cece Magnes iets) 8 % 3,000 1 
Hollinger G trtoe). | TM 14 6,900 9 1% | : oe . BS °Texon Oil s se 
1% 1 eesecees 1% 1% 1%- 100 .. 88 85" 83° 83." + 08 sd 34 <unermaets Expt (10c) 1% 1% 1%— % 1300 1% 
1 *Horn (A ©) 1% 1% 1% - 100 .. 81% 81% + hee et Ry FH 32° 32° —3 100 .. 
"WG ‘Hudson Bay Mt a I Te — 10 000 8 *s 6 — 200 7 3 oy Toda Bt ee 20%, 2 200 2% 
gi 40 OM (2).......2. ts THR E300 st 8 2 3 Sty m=: 75. TL Fol Ed cu pf (7) xd... 75) 75. 75) +414 10 
27 *Huyler Str of Del cum 2 : it + 4 . - $ § 
~ tyare. lee (4), ae peace oe 22 : + 3% 8 ‘ims ; ; 2 2S a 1 ® a “= .. 
@eeees . + » 
™ 3 Sy vod Prod. os 6 33 1% 2400 5% 4% 1% *PAC EAST CORP..... % oe at 12,400 3% - 5:00 ‘2 
2a” 13 My agtvas (2)..... 24lf 24i 24% — 2 100 .. 25% nit Pac G & E ist pf (114). 24 - 1,800 23% 3 % 2600 3 
34% 18% ILL P @ L pf.......... 2™% 23 26 + 4% 1,050 27% 94 Light pf (6)....... . 82 a + = * ‘ a 3 
y hy A oe =e ™ 3 - . me: TE gt Ay 4A oe 3 &% +"% 1,000 6% | 16 3% 8.288 1s 
12° Gi tmp OM, Tia cp is0e).. 12" 10% 9 % 20,200 11% | 42% 20 sPan-Amer Alr ......... a, To.” ie an | hy % 3300 8% 
u Do reg ( 11% 10% 1 2 500 11% 1 ’ ™% Sh 6% — % 3100 4% | 20 -1 200 .. 
L. imp Tee Cam (152%4c) oS oo a * 5 20% — \ 3,700 21% % 3,800 4 
20% 15. Imp T G B & 1 (p45e) + 1% 1,000 |: 2 e @°_1° ue ‘ *& 10;900 4 
1% Ind Terr In Ol, A 4 4 - 200 4% 7 42 45 — 6% 3,350 48 ; 700 5 
a heir . & 4% &%- 100 .. 54 2 (2D "100 6 % 13,000 rj 
8 3% Indiana P L (30c) a 2. FT -& Be :. 20% 1 29% 29%4+ 6% 317 |. % 1, 9600 3 
3 Indus Finance, vtc... 3 2 2 —1 600. 29% 15 10" 13°4+7% 700 .. 20 8% 100 20 
44 25 Ime Co Nor Am (2) 434% 41 41 — 2% 900 44 13, 10 2% 3%— % 35,800 3% £144,300 2% 
28 «415 Inter a -sS Ww. 3% 2 7” $12" 300 - 8% ri 132,000 4 
26% #411 Int) . 100. 4% 13 + % 10,500 40 
1% 23 — 2% 1,325 rr 60 639 sig KS Ff 650 67 1 % -- 22700 2 
16% intl . 144 15 + 34,600 15 1™% 39,400 3 2 1% 74,900 8 
4 Sint ay 1% 3.700 3 | 1a" 14" «7! “1300 16° | gig By f # 18:60 35% 
2% 1% “Intl Safety R, B 2% + 100 .. = 3% 34— % 2600 3 1 (Asem 12% 12° 12° +2 200 .. 
11” «65 Intl Uti, A... "agile 600 |: 4 a 7 RS 2 7 evntt 2% + % 1400 1% 
Do B % + % 31,600 2% 2 + 1,700 22 6 *Do o-% © .. 
% Do war —- 2,600 2B 1% — "500... 4 Un 48 49 — Y 1235 49% 
1% _% “Interstate Equit 1% 1% — 11,700 1 oe 3 $7 375k io tk 30% De 31 31 - 2 "39 .. 
24 68 *Do ev p 23% 19% 22 — 1% 1,900 21 mY 9% 13%—1 102,600 14 2% 1 U8 2. 1,600 .. 
14% 7% “Interstate Hosiery (65c) 1444 14° 14% + 1% 500. 3% 4 2 1 7,300 4 3 %US 14 i%— 36700 ‘i 
23 f... 23% 18% 18% — 180 .. 3 3 630 — 1,825 32 % Do iS ~ 3,800 % 
2 ron ae a. 1% — 200 be 1 1 1% — 300 (1 . us 7 _ g 2,400 6 
3% Strving Alr . . oa i 20” 10 1 oi 100 .. 8% 18 F 8% 7% T%—1,, 3,000 8% 
3 a. 3 & Mm 5,200 % ° 1% — 7, 79,800 1% 2 .°U Ss See 2 1% 1% .." 2000 1% 
1 a Y ++ 1,600 15 10 +1 so .. 52. 1T *Do ist pf ww 52 48%, 48% + 2% 1,500 48% 
2% as 1% — % 7,600 2 4% 4 44 — 100... 1% %°US8 SAnes pe CSE Serie 1% 1 1% — 900 1% 
52 «(19 aughiin 8.... ae wei — § 160 50 1 Prod Royalty Corp..... 1 - 12,000 % 23 8 US cue ard (1)..... = % % 1 as ad 
1% 4 KERR LAKE - % 3 2° Siropper:Metaitem 2% + 7m 338 64 | 10” Sh De pe 8 BR Oe? Coe 
2 Petrol (10) *) 2-2 Fi & & we ee wi 38 + %- "150 .. 1% US Rubber Reel .... || 1@ 1% 1f5 400 i 
- '. & 
‘Eee hoy BS | Eee ee Re Ps vn oR Ss at 
caetaabeuse - < . 2 3% 4 y 
1% 3 *Kolster-B (Am sh) 1% 2 = % S00 1% Do a ee ee a 3 —- a 
414 25} LAKE SHORE M (124). 354 31, — 3% 13,800 38 3" 20” 22° 5% 540 27 1% 1%. 700 
1 Lahey court meat & Mach..... 14 le 1% — 1,800 a 8 2 190 23 38, 38 4 a ss 
3 Realty ...... 2 1 + . 1.388 Ze 21% “386 36 36 Bia 590 ert F ae wy Rt. 2 
CCeseceesseseess + “* a= ois . . es 
uM Lehigh © Ni (dds) Wig 1018 — 14 13,300 ii 5% OP ee 5 5% + "'% 8100 ‘6% 
1 *Leonard Of ....... — % 20,600 % | 125 --120 120 a : 2% 2% — 4 37,600 3 
wt “Lerner Stores ......... 7 ™% + % 100 1% « Mm 3 4 ‘ 600 «1% 7 7 % 600 6% 
Oe OE MOE ianccssces,s.. 2. +s 13 113” 11% 118-—"% 275 .. =. 3 675 22% 
1 pte. MeNeii & Lib.. 4 — 1% 11,700 7 1 : 1—- ¥% 500 . % Mm-—i1 6,300 3% 
if iQuene Star @ (eee) xa. 11d 9" 1 > 2 18,300 nl N : % ~* tf .® a eee SL 
' ‘ . . : ; o * er , y ee 1, 2 — x 
15% 10° Long Island 15% 13% 14 — % 34,000 14 H sa 7% we: i% a oe 2; if 3.050 1% 
me It Hee eB a e % ** oR oe ot 2 oS im 1% *Venesucia Petroleum... 14 % %_ Si00 } 
B Geecess Ma 
om Mm Pp 's s 2 1 1% + % 3,700 i% ” ef 1,800 \% 13% 10 WACO AIRCRAFT 3 10% 2 % a 4 12% 
33 21 MAPES C M (13%) x 4. 33 32% 32 + % 200 5 - 3 — a 8 6° Waitt & Bond, A...... 6- 6 2 100 |: 
Mare Int M (p5 2-5c)... 400 $ 2 i 100 2 3 . & Serrefeeee is 200 
se Marion Stm Shovel 4 S%+1 3,700 8 3 i. ease ¢ 1112 ow, & oi... 19% 17% 17% — "iy 2400 
& 614 Gueuatty mS f.* fh ee 2B 18 18— € 1300 2 17 34 °Walker (HM) .......... 14” 158% — 112 27'600 16% 
1% Mass Util Asso.......... 2: 2%— \% 5,800 2 2 5'000 % 14 7 oy geeeersesee 13 10% 10% 2% 1.800 12% 
1 °M is Bottling, A 1 14 — 18,600 1 ‘8 , rye "100 1 *Walker Mining ... 1% 1 1% & 700 1% 
40% 27 * flow Asso (2) 40 «640% 4 2 100 42% a ie i*n— . 4,400 “1 1 *Watson (J W) Co. % ; % \% 700 
384, "Mead Sone (3) xd. ot ot ae 8 OK OG Eivmonans ra 42 “3 + 1% ‘200 .. 2 =a. Fk at eS 
my “20 °Mem Nat Gas... 4% 4% - 14 2.100 4% | 22% 7% *Roan Ant Mines, x rts. 19% 17% 17% —2 2.400 19 ee. ees er eenmrerntes =~ =- 5 
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Transactions on the New York Curb Exchange—Continued 




















Range 1933. 
Hig. yp High.Low. Last. 
ve « “Wenden Copper ...... ay y¥ * — 
20 olf West Auto Sup, A(1).. 20 18 1s — 
64 5314 West Costas pf (6).... 64 64 64 + 
530 «440 West Md pf.........°°° 50 49% 49% + 
8 6 West T & S (k50c)..... 7 7 7 
% “W Va Coal & Coke... 4 1 1% + 
White S M deb rts... — 
13 4 *Williams ( _ RRS 11 11% — 
*Wil-Low eteria ... 2 1 2% — 
14% *Woodley aes 2 2% — 
1 1153 Woolworth (FW), Ltd 
(p46 3-10c) ......... 1 16 16 
1 11 CE gina wn 00- ode 15 15 15 
Wright ym (20c)..... 4 = 
1 Ree oe “o 4 %& — 
Am on Y Cui iy 2% 2 2% + 
7 sey Roan Antel (June 20). vm ir %— 
DOMESTIC BONDS 
100% 75 ALA POW » A, 1946.. 85 83 85 
; 97 66% Do 5s, . 78 15% 177% + 
4 81% 54° Do 4s 196 —_ a a4 
95 61 Do 5s, 195: . 7% 77 Tt + 
’ 89% 58% Do 5s, 19 71 68 70 
99 «680 = Aluminum Co 5s, 1952. . thd 95 95% — 
> 80 47% Alum, Ltd, 73% 72 73 — 
= 64 ime & es * ° Ty — 
m Comw 5s, ° — 
4% %° Do 6s, 1940 ii, 2 2- 
8 Comu P -$ 6 6 — 
34 «12% Am EI Pw 6s - 32 27% 27%— 
92 69 Am G & El coe OE 85 6 
11 Am Gas & Pw 5s  S 25 _ 
3 13 Do 6s, 19: 3 33-33% — 
67% 3244 Am Pw & L 6s, 2016... 6 6 — 
984 83 Am Rad 4 . 96% 96% 964% — 
71 33 Am Roll 68 65 65 — 
82% 45 Do 4%s, 1933 80% 80 80% + 
45 22 Am Seating 6s, 1936 45 45 45 + 
1 96 m Thread 51s, 1938 arte "soit 100% + 
97 bE Aseai El Pw 871g 86 a - 
105" 94 ° Do 5s 1941 ae Huy ite } 
905 62 Ark Pw & Lt 5s, 1956. _ 
47% Asso Elec 4s, oe 
27 12 Do 4%s, 1948 is is a 
26% 1114, Do 4ifs, 1949 17% 1814 + 
28 «13 Do 5s, 19: 18 19 ‘ 
27 13 Do 5s, 1 18 1914 + 
25 14 Do 5s, = re 18% 20% + 
26 «613 Do 5%s, inv ctfs 19 19% — 
24 12% Do 5s, inv ctfs, reg 22 22 + 
35% 16 . - ee 20% 20% + 
15 6 Asso Hdw . 1933.. 15 15 15 
52 Asso 950....43 39 42 he 
24 5 Asse Tel U 51s, C, '44.. 20 17 18% + 
53 11 0 6s, 19. seeeeess$ 29 25% 27 + 
41 15 Asso T & T 5) 4 A, "55. 41 38 3 — 
51 27 Atlas Plywd 1943.. 51 50 51 + 
394 50 BALDW ILO 5is, 33. --$ 89% 84% 85 — 
92 48%, _ Do 5s, '33, c o d.... 87 81 8 — 
66 32 Balt & Ohio 5s, ." 1698: . 59% 60 — 
100% 87 A Tel, Can ee. _ 
100885) Do 5s, B, 1957.. oe 











a 


Peete 


a 
FF 26S 


- © 


PRS 


28 Do 5%s, 1954, w w 
% 29 oy 5's, 1954, x nt 
45 23 Cen Sta P& L Sys, 1 
84% 58% Chi Dis El 4 A, 10°. Tt 74% 75 
33 ae Pips. ia BY i 
55 23% Chi Phew "i 
62 rh Chi Rys 5s, " etfs. 62 soe Rite % 
65 41% Cinn St Ry , A, 52. 64 60 6 ~ 8 
65 48 és, B, 1955........ 65 63 63 — 4 
45% 24 — 5s, '50.. = 30% # -_ # 
44 LL SS Rees i 
| 61 42 Cities Sv Gas 5is, "42... 597% 58% 58% 1 
| 78 54 «Cities 8S G P L 6s, “i: 76% 69 .—_ 5% 
} 5 y 1 
A | 43 41 — & 
I sis 
i re 
’ = - 
oy | 7 
+1 
+ % 
75 : as 
P) 4 5 54 — 1” 
108 ‘ a 
| is."54.103 103% 1 d . 
Gas " - 
i ott ae % 102% 1 + &% 
Balt 4\%s, G, Oi 109 + 2 
107% 96% Do 125. H, ie “Tot ieoig 808 iol + & 
9914 89 Be GE Bic ascccecces i 
108% 102% Do 5s, 1939..-....... 105 + % 
46 21 Con Gas wx 6s, A,’43. rr +2 
12% 4 Do 6%s, A,'43, w w.§ 12% i i Rs 
104% 90% Consumers Pow 4%s,’58. = 97% + 1% 
106 100 MO GR, BEB s occcccesce 103% 104% + 14 
65% 37 Cont G & E 5s, x68. sem 58 — % 
98% 92 Cont Oil 5%s, 1937..... 98% 9814 98 . 
85% 65 Crane Co 5s, 1940...... 83 83%—1 
72% 25 Crucible Steel 5s, mA 6 -—2 
105° 99 Cudahy Pack 5s, 1946..105 103 103 * 
97 8687 Do 5s, 1937......... 
91% 72 Cumb C P & L 4%%s,'56 83% 83 83 Wy 
100 DALLAS P&L 6s, A,'49.104% 103% 104% — % 
ios, 98% Do 5s, C, 1952........ 101 101 101 Pa 
106% 99 Dayton P & L 5s, 1941.104% 103% 104% + + & 
85" 60 Dei Elec Pow 5%s. 1959. 80 80 — 26 
102% 96% Denver Gas & 5s,'49.1 4 14 ca 
m4 60 Derby G & E 5s, 1946.. 73 72 72%—1% 
soit 75 Det City Gas 6s, "47. 93 91 92 — 
91 68 Do 5s, B, 1950........ 81% 81% 81% % 
9% 3 Det Int Bridge "52 8 81y 
dy SD Wb Bs scescacces 3 3 ; 
3 id 7s, 1952, 1% 1% + % 
87 70 Dixie G G 6 A, "st ww 86 85% 86 + 1 
23 49% EAST UTIL 
1 WW ...0-.- 15% 16% +1 
103% 99% Edison El Boston 5s,'34.102 101%, 102 + 
103% ee yeaeee 102% 101% 102% + & 


Net Tues. 
Ch’ge.Sales.Close. 


19,700 
200 .. 
64% 


2% 
Ba 


g 5 
* 


bet 
AA 
* 


8:3 


Bg: : Saeceuay: wozae 
pe * SOS2OREY: ee eay 


38 
PS 


a 
Seesese 
Ss 


@: : B: 89228 aeyys: ws: 


104% 


95 
15 
17 
75% 
93% 
103 
61 
68 
61% 


BromoBStasass una Sun 


BaBSssiute 


59 


51 


~ 


seersaeus 


424, 
43 
34 105 

















Range 1933 Net Tues, 
High. Low High.Low. Last. Ch’ge.Sales.Close. 
54 21 Elec P & L 5s, 2030... 40% 7% — o% 270 49% 
88 67 Elmira W, L & RR 5s,’56 74 4 75% 
86% 65 El Paso Klee 5s, A'S0, 81 19 50 10 .. 
60° 40 EI Paso N G 6s, A,'43, 
ES 58 58 2 i .. 
60 37 entre Dis ii’ 3, 1963. 50 56 56 —1 23 56% 
4 254 Emp R 5%s, 1942. 49% ist 2. % 49 50 
104 88 Erie Lighi Se, 2007..... 93% 9 93% +1 TD se 
67% 46 FAIRB’NKS-MOR 5s,'42. br ti 60% 6 — 1% 19 66 
9 2% Fed Sugar 6s, 1933.. 4 9 9 os ae 
39% 18 Fed Water Sv 5ys, *54. ' a 33% 34 — 3y 108 35 
88 68 Firestone C M 5s, '48 87 87 + ¥ 59 88 
92 71 Firestone T & R 5s, "42. 92 91 91 on = 
60: 37 Fisk Rubber 5%s,'31...§ 58 56% 56% — 4y 18 60% 
36 Do 5%s, 1931, a wT TT —~% 67 58% 
7 40 Do 8s, 1941, cod 7 69 70% — 4¥ 58 74 
70 48 Fla Pow & L 5s, on 4% 6 —1 129 66 
64% 44 Pow 5%s, A, '79. 62 63% + 1% 32 64% 
; GARY E & G 5s, 436. 53 49 50% — 3 40 52 
76 i — = - %% 73 %%3 —1 36 74% 
69 Pe ; 6 63 — 3% 41 63% 
68 eo —2 15 634% 
63 60 60 -—1 8 65% 
1 102 <a 3 102 
103 ‘ 16 102% 
103% || ee 
1 + 3% . 
ste ot He 
— ¥% 4 
50 —5 . = 
90% .. 5 90% 
4°+ & R oa 
55 52% — 1% 53 54 
10 10 ns oe 
: 62% 51% it ? 6iy, 
ee + 2% 7 , 
a . 196 77% 
2' Seid — ¥% 20 93 
58: 45 Glen Ald Coal 4s, . 54 564+ \& 82 57% 
91% 75 Glidden Co Ss, .: - 91 90% 91 +1 32 92% 
8444 55 *Gobel "35, es we & 3 81% 
12 7 Grand ( & Ww) $- “asi os 9 9% .. 2 9% 
100% 94 Grd T bt a "36 97 98 os 22 98 
G Trunk ie ye wie $9 66: 68% + 3 a .. 
101 89 Gt North Ad 5s, "35... 98 985 — % 1 99% 
106% 93 t W Pow 5s, *46..101%% 1 1 -—1 ar 
50 26% *Guardian Inv 58, A,’48. 50 45. 4812 4 54 17 49 
joo 92 Gulf - ’ -100% 100 100 62 100 
100% 92 4 S pepe 100 9 —1} 71 98% 
82 50 “- 8t va 5s, A, '56 78% 77 73y4-— y% 12 78% 
74 53 Do 4\s, , 1961 fiseeene 72 71 14+ %&% 5 71% 
1004 0% = yy" WATER 5s, A,'77 96 96 ‘ a. 2 
102 estar 1% 100 101% + 4 10 100% 
71 rH Hall Print Sys, A, eee 70 69 o — & 37 69 
99 90 Hanna 6s, 1 - 98 97 97% + 1% 18 99 
anit 31% Hood Rubber 5s, Sa 57% 57 2 B se 
68 44 _k & pene 64 68% + 5% 37 68% 
314% Hous Gulf G 6s, A,'43.. 50 52 " 47 53 
40% 21 Do 6 1943, w w.... 38 38% + 1% 5 39 
104 88 Houst L & P 5s, set ° 99% 95% -— % 17 99% 
96% 78% Do 4%s, D, 1978....... 92” 91 Ss 4+ | oe 
79% - Do 4%s, E, 1981. 92% 91 92% 4 1% 10 91% 
109 77 *Hud B M & 8 6s, "35. 106 101% 102, — 3% 102 104 
65 41 *Hygr Fd Pr 6s, A, "49. 65 58 58-7 6 60 
102% 85% Idaho Pow 5s, 1947..... 9 99 + 7 
33° «I Cont HR igs, 1934.. 65% bstrg 62y% — if 66 664 
100% 85 Il North Util 5s, 1957.. 93 93 +1 1 94% 
60: 38 Il Pw & Lt 5%s, 1957.. 54 52% oo —1 29 52% 
77 Do 6s, A, 1953........ 7 % + 129 705 
712% Do 5%s, B, 1954...... 69 65 +2 56 67 
71 45 Do 5s, C, 1956........ 64 61 61 in 81 63 
994% 8414 Ind O & Gs, 1939..... 99 99 99% + if 21 99 
99 80 Ind & Mich El 5s, 1955. 92 89: 91%+1 7 
105 94 SS % eee 97% 9744— 2 1 
91 57 Ind Elec 6s, A, 1947 764% 7% 76 41 7 , 
91 62 6%s, B, 1953...... 77% 75 76% + 12 82 
78 48% _ Do 5s, C, 1951..... 70 65 70 +4 35 
84 65 Ind Gas 5s, A, 1952..... 74 73 i 4. 
105 98 Ind Gen Se . 1948... 99% 99 99 es 1 99% 
76 rf ae Hyd El * A, 1958. 66 61 66 +3 14 
36 Ay ae hewnwees 3 31 Myu+3 21 35 
36 ib  * 5s, A, 1963..... . 31 354% + 4% 22 36 
95% 73 ind Pow & u 5s, A, ‘st. a R64 87 + 65 87% 
10 A, "48, 5 5 —4 2 6 
9 a. isis. tee 6% — 2 2 
91 78 Intl Pw Sec eae C, °55. 82 80 82 +1 8 82 
96 8682 Do 7s, E, 1957. coe Oe 84 8& —2 17 
90 70 7s, F, 1952. 84 81 8% +2 21 
85 74% Intl Salt 5s, 1951 84 83 8314 11 85 
60 Intl Sec PSS 58 58 1% 14 57 
67% 21 Interstate I & 8 5i4s, A. 
Rear eRe 60% 60% — 54 16 63 
105% 103 Interst N G 6s, Ne & w. ee 104 104 : mss 
61 ; 60: + 56 56% 
42 5 pega 4 39) 39% —1 33 40% 
78 4 Interstate P S 5s, D, '56 67% 65 66 +42 40 66% 
72 45 Do 4%s, F, 19! . 63 58% 60 + &% 106 60 
75 65 Inc Co of A 5s, *47, ww 70 70 7 —41 1 
84% 63 lIa-NebL & P se. A, ‘57 81 80 80% +3 27 81 
8 $3% | Do Ss. B, 1961 “geatehits 17 +3 8 2% 
owa 6 86% 86% + 2 6 
83% 60% Iowa Pub Sve fe, 13 ti57 80 82° + 3 3 81% 
51 30% ae og ILLE a 6y 
SORT is: 4 464% — 10 46y, 
102 Jamaicn Wat 51,8, A.'55.1 7 9 99° — o” ee 
101 = Jersey C P & L 5s,B,'47 97 9. 97 + 1% 22 
9 Do 44s, C, 1961....... 89% — y 55 89 
104 101 Jones & Laughlin 5s,’39.104 103 10346 —- &% 18 103% 
954 83 KAN P & L 6s, A, 1955 95% 94% 94% 4 % 3 94 
90 70 Do 5s, 1957 Wie ceenip.c Bei —2 9 87 
80 65 Kan Power 5s, A, 1947.. 78 7 76% — \& 13 76% 
93 67 Ky Util 64s, D, 1948... | 7 88 +43 45 
75 55 Do 5s, H, 1961........ 73% 71% 73 + 1% 7 x 
74% 52 Do 5a, I, 19€9......... 74 71 73 os 23 73% 
84 72 Kimberly A ~~ 5s, A,’43 84 82% + 1% 12 83 
79% 70 G Coke 5s, 1947 so 3% 7% + & eee 
83 72 Do SP Eh. saebroa 79% 80 + & 39 80 
96 77 Kresge 5s, 1945......._. 91 9 —1 2 90% 
90 66% Do 5s, 1945, dep ctfs. By 87% 87% + 24% 7 
73 47 LACLEDE GAS 5s, 35, 65 65% — 1% 44 
94% 58% Larutan Gas » 1935. . 92 94%+ &% 6 
88: = Leh Pwr Sec A, 2026 80 78 7? —1 81 80 
72 Lexington Util 5s, 1952... 69% 68) 68% + & 7 70 
77 is ay McN & L 5s, 1942 73 65 68 — 5% 60 71 
97 84 Lone Star Gas 5s, 1942.. 9 89 90 - 20 : 
00 1 8 + y% mi, % 
1939.10414 104% 104% + 1% © 
97% 95% 95% — 4 ao. 
- 100% 100% 100%, + % are 
-101 1 101 + 2 9 101 
101 101 101 + 1% oy “es 
. +O 50 50 ic 4 49 
los 84% 85% 51 85% 
7... - % “ee 
“100% 19 1st + & Psa 
gp! oo ives 46 a 43 —1 33 43 
Bt she kB St 
~ Me 
<n 32 33 re S xs 
re ie ty BM Td He 
4 19 75% 
79 84 85 os 25 &5 
53 mia sca Pet one, A, '45 53 52 53 + 2% 2 53 
14% 3% Mid West Ut 5s,’32,c od 11% 10% 11% — 2y me. Se 
14 3 Do 5s, 1933, cod..... 12 11 11% — % Oe. ee 
14% «3 Do 5s, 1934, cod..... 11% ‘1 11% — 1% ,: ao 
14 4 19: kt. eee 1 1 11% + 34 «#13 
1024 91 Milwaukee G Lt 4%, '67 97 : orig + 1% 14 97% 
90 72% Minn Gas Lt 4s, 0. 80%, + 1% 7 33 
103% 100 nm Gen El 5s, °34. “10214 102% 102% a 14 102% 
81 57 Minn P&L H ail : ee 75% + 16 76 
87 66 nua & sere 3 1 ae 
73% 44 Miss Pow 5s, 1955... _|: 67% 65% 67% + 24 68% 
43” 50 Mies P @ L'a st... 470" 7 2 44 72 








Range 1933. Net Tues, 
Hig. Low. High.Low. Last. Ch'ge.Sales.Close. 
91 79 Miss R F C 6s,'44, w w 91 89 oo | '4 5 8&9 
88% 79 Do 6s, 1944, x % yrce "ape 88 or y 50 
105% 98 Miss Riv Pw 5s -102 * * — 29 102 
93 Mo P & L 5s, A, 85 1 4 SAL, 
65 37% Mo P Sve 5s, A “an 57% 55 56 — ¥% 7 52, 
76 48 Mon W & P 5s, B, '53 76 72 72 +323 43 74 
96% 84 Mont L, H & P 5s, A,’51 94% 2% 92% — 1% 60 93 
9544 8 Do 5s, B, 197 92 92 — 2 25 92% 
16 8 Munson 8 8 6s, a 12 9% 11 ~1 101 11% 
103% 94% NARRAG 5s, A, '57....100 99% 100 + & 49 o0% 
103 96 Oe OR, TW, Be ssccsen 100 «99% 99% + \& 19 99 
101 981, — x, Suff L 5s, '45..100 100 100 ee Ss . 
85 50 Nat P & L 6s, A, 2026.. 79% 77 77 — 2 69 77% 
74 41 B 67%, 67% — 2 112 68 
97% 83 97 7 — il .. 
23% 11 19 19% — 3 70 20% 
101% 89 ° 6 206 + 9 96 
9814 80 . 90 86% 86% — 3 S .. 
49% 17 Neisner Bro 6s, 1948. 49% 45 45 —4 21 47 
69 ar" ae a al El 5s, 1956.. 62 59) 60144 1 732 59% 
59% ng G & E 5s eer 59. 55: 554% — 14% 61 56 
Ne 5s, 1948 . 58 55 5 -—1 29 57% 
59% a Do 5s, 1950........... 59 —1% 154 57 
63% New Eng P 5s, 1948 63% 60% 6lz— % 196 62% 
681, Do 5s, 1954. eee 67 624 64 —3 163 67 
65 40 N Orl P § 4%s, '35..... 55% 62 S2 — 44 50 
49% 251 Do 6s, A, 1949........ 37 32% 35 4 32 36 
9744 82 Y W Lt 4s, 2004... 90 90% 4 1 ° 
106 100 Do 5s, 1954. --100% 100% 100% + 1 98Y% 
82 624 N ¥ ny El 5% ks, 64 4 -6 2 
95 88 NY aon i tye’ "35 95 9 9% — &% 4 .. 
99 = NYP & L 4%s, 1967 90% 89% 90% + Y% 213 «91 
91% 68% N Y St E& G 4\s, 80. 79 } 7% +2 38 78 
105° 80 ~=Do 5%s, 1962 ... 94 94% — 1% . ee 
106 86% Niag FP 5s, A, 59... .102 101 102% + 1 6 102% 
1085 104 Do A A, 1950. -1064 106 106 — ¥y% 5 
96 86% N Am L . P 5s, "84... -9 95 95 ee 7 9% 
91 ee Oh Misdsconees 85 83 85 + 1% BD ee 
46 21% Do 5s, 1956.......... 41 33 38: + § 239 41 
36% 22 Nor C U's, A ‘48... 33 26% 26 5% a8 So 
102% 78% Nor Ind G & E 6s, '52.. 88 88 88%, + 3. 
90% 5914 Nor Ind P 8 5s, C, '66.. 76% 76 7%6 — 7 76 
91 59 Do 5s, D, 1969...... 77 75% 75% + 29 75% 
85% 54 Do 4%s, E, 1970. 71% 70 71% + 1% 12 70% 
103% 80 Nor OP & L 5s, ‘5i.: 9348 924% 921, — 1 17 92% 
100% 77 NOT &L 5s, A, ‘56. 89 88 —1 | eee 
97% 75 Nor St P 4i%s, '61...... : 89% 88% 89 — y\% 71 88% 
92 70 Do 5s, 1 40 ‘ - 91 88 8s -—2 a 
93 77% Northweat El 6s, '35.... 77 77 T7\%_ — 53 1 80 
18 " Northwest P 6s, A, "60. 16 1 154% — 1% 3 .. 
14 Do 6s, A, ‘60, cod.. 14 3 1406+ 2% e » 
15 55 N WP S 5s, A, ’57. 66% 6444 65%— & 18 65 
101% 85 OGDEN GAS 5s, 1945.. 91 90: 91% 1 14% 4 
98 73 Ohio Edison 5s, ’60. 88% 871, 87% + g 58 88 
99% 81 Ohio Power 4%s, D, ‘56. 92 92 92% + 55 308 
10418 90% Do 5s, 52. 100% 99 99° —14% 32 994 
95% 75 Ohie Pub Sv 6s, C, ‘53. 89 84 89 +5 mm . 
89% 64 Do 5s, D, '54 82% 8114 82% +4 2 4 82 
91 70 Do 5%s, E, "61 . 84 80% 84 = #+1 S ss 
91% 70% Okla Gas E ‘5s, ‘50....: 83% 81° 82 _ 47 83% 
59% 35 Okla P & W 5s, A, '48.. 53 51% 53) 4 , 9 51y 
30 25% *Osgeod Co 6s. '38.. 30 30 30 +4 es 
53 36 Oswego Falls 6s, ’41. 51% 50 50 —1 ll 48% 
93 79% rae COAST PWR co 
87% 83% 87% + 5% 10 89% 
108% 101 Pac’ %G & E 6s, B, ‘41 107% 107% 107% 4 Z 9 107 
106% 98% Do 5s, C, '52.. ..-104% 103% 104 41 104 
105% 90% Do 5s, D, °55 -.. 101% I 101% 4 i$ 23 102 
101% 864%, Do 4s, E, ‘57 95 94 95 + 54 OD 
101% 86 *Do 4\gs, F, '60 95 95 + i 22 os 
76% 64 Pac Inv 5s, A, '48, x w. 743 7 = § ia 
108%, 103 Pae Lt & Pwr 5s, '42.. 107 107% 107% + 2 1 
71% 48 Pae Pwr & Lt 5s, '55.. 63 61 638 41 82 64 
72 57% Pac W Oil 6%s, ‘43, w w 72 70 7 = 2 37 72% 
80% 60° Penn OL & P 4%, "77.78 74" 14% — 3 35 75% 
90 76 Do 5s, ‘79 78 78% 7844 4 6 
34% Penn D & W és, ‘49, cod ae 34 34 ie 
74% 514% Penn Elec 4s, F, '71 69 8=71 o 21 72 
83 53 Penn O E 6s, A, '50, xw T64 74% 75 : 33 75 
76 45 Do 5s, B, '59 68 66 8668 +2 58 69% 
103% 85 Penn O P&L 5%s.A,'54 97 94% o4y 1 3 29 94 
104 96 Penn Power 5s, ‘56. 100 984% 100 4 4 6 99% 
100 81 Penn Pub S 6s, '47, C.. 85 84 85 y 4 8&6 
97% 90 Penn Tel 5s, C. ‘60 95 94% 95 4 4% 5 
108 99% Penn W & P S 40 104 103% 103 oe 8 103%, 
101 94% Do 4%s, B - 95% 95% 9 = 12 96 
93% 66 Peoples G L “ B, '81.. 79% 78 78% 4. Se ia 
106% 871% Do 6s, C, '57 > 98% 991% | 58 98%, 
815 % Peoples L. & P 5s, '79.. mm 5% — ay 60 6% 
11044 102% Phila Elec Co 5s, '66 107% — 18 . 
108" 101% Phila El Pwr 514s, "72. 106% 196 10614 | 14 106% 
60% 4314 Phila Rap Tr 6s, ’62... 57 56 = 4° 58° 
104% 95% Phila 8 G & E 44s, "57.101 100 101° , 9 
9544 es Pitts Coal 6s, '49° 95% 93% 95 | 4 6 941 
81 631% Pitts Steel 6s, '48 . B1 80 «81 +2 15 79: 
75 44 Poor & Co 6s, '39 -. 74% 70 T1%” 7 14 72" 
1 &2 Portiand G & C 5s, ‘46: 90% 90 90% 1 9 2 
89%, 74 Potomac Edi 5s, E "56. 86 83 86 7 51 86% 
86% 65 Do 4%s, F, '61 > rt 80 80 °° 3 81 
106% 102 Potomac El P 5s, '36...104% 103% 103% * , 4 103% 
60 53 Pwr Corp N Y¥ 514s, ‘47. 59% 59) sof a 7 
99% 80% Do 6i%s, A, ‘42 ; 8&5 
o3i 35% fer See Corp 6s, ‘49. 60 59 59 ay ie 
1 roc Gam 4's, '47...104% 104% 104 , ; 
Pub 8 N H 414s, B, ‘57 884 sel sgh + % a9 200% 
100% 6 Pub Serv N lil Se, '56.. 86 84% 85 *: 31 41 
Pub Sve N Ill 5s, C, '66. 87 84 a el 
90% 60 Do 4%s, D, 1978 15% 75% 75%” 1, ie 
92 Do 414s, E, 1980 75% 74% 75% | 0 7 
93 8014 Do 4%s, F,’ 1981. 74% 76% + ¢ 49 volt 
107% 804 Do 64s, G, 1937 98 97 97% \ 184 97 
100 75% Do 6%s, H, 1952 . 93 93 934% _ y 57 93u 
m™ a2 Pub Sve Okda 5s, C, ‘61 67" 66 66 — of 5 93% 
4 Do 5s, D, 1957 69 67 68 1 
119 103%) Pub Sery N J 6s, ctfs...110: 109 109 | 23 109% 
80% 42 Pub Sv Sub Sigs, A, '49. 65) 4 654% , v4 41 65 
66° day, PUES P&L Sus, A. 49 64 60y cos # ft 62%, 
66 45% Do 5s, C, 1 ; 584% 60, 1% 82 
63 a Do 4lgs D 1950 P ait 56% + & 98 57% 
85 QUEBEC POW 5s, A, m Ps 81 +44 7 22 
100 Et a G&E 4s, 89% _ 1% 1 
87 Do 5%s, A, 1952.... "3 73 73% — 1% 3 
24% Repub Gas 6s, A, ‘45. Fe? 20% — 34% 17 
248 13 Do 6s, A, ss cod, 19% — 3% 27 2i 
25 Roch C Pw 5s, "53. ibs —1 4 37% 
108% 100 Roch Ry & L Xy ‘1954. 103 10414 + 1% 8 1044 
102 90 SAFE HARB Aol 44s, cy a6 of + 
164 7 StLG&c 1947 114 — 1” 3 115% 
83, 65 San Ant P'S 56. rs "58... 13% 15% 754% — 2y, eee 
i1 7 — R E 6s, 1935, .. 
72% sets we yy ey stock. a 11 11 . 2 10 
Se pps (E 5 43. 6 65% —1 14 
50% Seattle Lt £9, 58, be 44 12 124 _ ig 24 43 
aw W P 4%s, A, "67 70 67 68 — 1% 146 68 
70% 50 Do 4%s, “3. - 70% 68 68 — 1% 24 69 
7 57 Do is, C, 197 8 TA The — 14 20 75% 
70 48% Do 4%s, D, 19 . 70 67 aa 80 68%, 
82 65 ote Sti She. 1948. 79% 77 7T% — 1% i” e. 
40 dan Wyo 6s, 1947.. 40 37% 37% — 4 40 
66 48 Se Caro Pwr 5s, 1957... 61 $1 gl 4 61% 
82% 47% 8 E P&L 6s, A, 2025,xw 2 70% + 7] 236 70%, 
108 101 So Cal Edis 5s, 1939." . 105 105 ; 9 115% 
105% 94 Do 5s, 1951 - 101% ) 101 ae 129 101 
105% 94 Do 5s, 1952...........1018% 1 101 — %. 33 101% 
105%, 94 Do 5s, 1954 -- 1014 1 100% — 1 > 
95, 79 So Cal Gas 4s, 1961... 8512 85” 95i2 + 1% 8 85 
99% 85 Do 5s, 1 +++» 924 90 914 4 4 8 92 
103 94 Do See, B, 1952.......100 100% 10044 + 3%  S 
89144 72 Do 1937 --. 83% 83 83 4+ 14% 15 85 
92% 75 So Coun se 0 ‘ef Cal ‘ 
4 1 83% 83% 83% + 3 5 
52% 34 Se Ind Ry Co 4s. 1951. 51 50” 507 *% 2 52 
63 » Se Nat Gas 6s, 1944. . 63 60% —1 54 «614, 
56 S’west Asso T 5s, A, ‘61. 48: 48 48144 — 2 - ses 
824 fy * G s E 5s, A, ‘57. 8242 77: 17% —4 34 78 
82 59 1957. -.-- 80% 76 76144 —3 8 T6Yy 
72% was" LEP 5s, A, "ST... 72 68 6 —3 17 
43 S’west Nat Gas 6s, '45.. 41 38 39-2 18 38% 
661, 3 S’west P&L 6s, A, 2022.. : 64 4%4— y a a 
69° «55% S’west P Sy 6s, A, '45... 67 65% sd +1 8 
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Range 1933. 
High. Low. Hi: Net Tues. Range 1933, 
eh. Low. Last. Ch’ge.Sales.Close. | Hi 4 Range 1 
86 69% Staley Mig 6s, 162..... 85% 85 gs 17 85 gel High.Low. Last. Ch’ge.Sales.Close. | High Toe Net Tues. 
73 35" G & E 6s,'35 cy 7 ee 4 uw u 103% 94% Utien G £ E 5s, D, °56 94% 94% 94 : s00 High.Low. Last. Ch’ge.Sales.Close. 
3s Bo ae, i935 .0, 2. SY ae 8% 6 — iy ioe BH | 103" 92° Doe = 1952... 7 oe $7 +m 4 an 3% First Bote ey MB fs. wl 4% 52% 54% + og gg 
$ i ee @ 4% — 3 148 24% 10 yAlSP C 6s — ies 6¢ 5 2 ce a es ee 
ta a Stand Inv 0, *37) i'w: 5 ES —3 152 101 o* yen cam Pw fesse: 36% 14 M4 inn ix 5 ai 26 Oa TOON M @s, "47... 29% 26% 28% + 2% 169 29% 
0 OO...., 96% + Ey ep SAE OTE P 
teen hate ioe eB Ot | yg Been 8 Re fai] ge Moma Swee hae: OR ee Ou Thy By 
A. 1943.. 214% 18% iy — 3 1% 53 Do 5s, 'B, 19597 °°" *"* = oe ~ Oe a 
1018 99 Sun Oil Se fa 2 %—3% 2) » B, 1950. °°: "°°" 66% 63° 63" > 19 62 
101g isthe sthen —. 13% 5 WALDORF. p ¥ HAMBURG E 7s, '35.... 72 79 ar 
100° 9544 sue” pists, 8 ta ib SUN OL 1a % 10 wwiy a af D278. 1954. c's gts: 8% >. » ai £3 Hanover ROM MY Sies,'i8 Say Soy 564 — "iy 42 Sy 
Sy, 32 Sup Pw ml 44s, i968..." 71 te 4 4% 78” Wash Ganine $6: 3.0. See EM OM Yo? 4% 28° Hanover Pr Bice, ig’ * 30% 23 yi 4S a 
93g 7% Do a, 18 th tenes Bs SO 69% + 35 91 82% Wash & El 4s, *5j Bs se se oe a 86% 71 ISARCO HY 7s, 1952 z 
fi, 82, Switt @ Co Se. isig’**" ; . § 85 | 102% 87° Wash Wat Pe sg: HK 04% dey 3 53 $y, Heotta-Pr Te, “42, 5°%,-°- 80% 79% soy , 4 wm 
ion 96% 5s 1944 3° m4 ae + 1% ¢ i pe 3s West coun 5s, 2030... |: 71 «65 65% — aif 24 55-37% Ital Superpow 65 wag 5 ‘3 3 4 3” 8 sett 
Syra Lte Co 58, B, *s7."ios i 1008 — ewe eye A. 57. 57 — oe 
1 — § apie 35 22 ° 2 132 59 9% 4 LI ) uy 
0842 10} Do Sigs, 1954", '57- 04% ioai? 100 : 4 w * i = Ww Un ee Oho a 32 = 32% + i% 3s Fe 8 3 Do eigen NogM® 88... H by 8% + 1% 13 “ay 
39 El 5s, 1941... |’ r . 
ge ie Ramet 27.35, 1. 4 mu yg pe ee eS ae Six | Be MRRRTIED as To 194 aay oy 
7% Cit Gas 5s, i948! 57 55 57 me B 78 ox $2% Wis Pat Ep 70% 75 15" _ 2 ; = x3 17 Mendoza Tiga 1 e. A, 46 8 95 95 i 2 a5 
28 78% — 1 57 79 Ss, F, 1958.....-.° 76 7, re “Sg aaa 3% 31 31” 4° 4 
2 te. : i z3 — ” a a 81 Wis Pub si 32 a tas 3 76 + i A ii . on =. P 6%s, 53... 60% 56 57 _ 3 bo 31% 
92 ~ &8 75 YADKIN R P 56. "4; 85% 854 NA ST 75, 58... 16 14 14y _ 4 
82% we" 34 ‘3 38 8 92 Rys 5s, 1937... °°” s7* $3 85% — ~ & wal s Foament El Gias, A, ‘60 72% 70m 73/9 ~ % 3 ein 
50 bs if + i 3 :. FOREIGN BoNDs . 43% Prussia Elec 60" 1984.7" is” ie” 33 re i on 
ae - 24 60 57 R 1 7, RIO DE 3 65, ° : 
8 92% 92) | 25 3 fay, BADEN Mig 32 28% 31% 2% 9 soy | 67 a Rubr Gas of Pog ar 19 ue 15% — 3 62 17% 
~~ * a4 73 29% 2 peat. MA&N........) 334 32% 33 4 2 sn 60% 3 Bakr a . ‘88... ag 29” 29% ; iy $8 40 
8, ®, 4 . Fe °s 
e 100 20 aly “248 3y Do 7, Wh yg BM Hx 5 : : 2° Deg ; igie: 6 9 4: ae ‘4 la 
ro e 130% so &. 7 8, , Stpd.....: = © 8 4s . ; 54 1% Do 6fZs, igis c°*3°- >; SH+ 102 ‘5 
964 95 , : Do 7 eet eo. Bf iG = if 
ins 1 100 100 : a1. 34 _~iDo 7s, 1947; sted: :: Fe ae 2... 103% SAARBRUE 7s, 35 10 a % 419 4% 
103 1% 101% 109, +2 210° > ae 3-1 3: 13 4, Santiago 73, ‘Is49°°:*---103% 103% 1034 1 
” 100% io1* 3 9% | 55% og Con Be Genk. 7% ‘#8: 14% 13% 14 “4. 4% Do 7s. 1961.. °° "***:: bg 2 33 . 
io om +14 38 .. 37h oo Ss. B. 1951, ~ 82-28 28 ~% 2° otf sande ¥ 3° A 55-- °° 210988 101” 198 — Kk: 
© 51% 51y — 9 He 64 378 sae, &., ‘wr 6s, i347: 37 44 37% — vy 8 44 $2 $8x Pub Wis és, "37 . a +7 16 101 
nu ae ~ 5 15% “8” Chile Mix’ t esi" 3 3 — 6& 1 38% 32 Stinnes (H) 7s, 36, xX w. 38 35 36% 2 1 40% 
AB% 31% United 1 4% — 18 aay SM | 35 ig”? OO Ag Mtg Bis, 146°"! 29 3 to «OU = — AK ies 335 Sag 36% 
Do Ts, 26.......° °° 89 TERNI 8 6i5, ' 
188 y Te Re ee eae PR] pee eee Be eS 
te 92 100 : A, °41.. 7 7 764% — 83% 70 UNI E 8 7s, , See 
Saif 82% Do és, 1936S 93 214 a = i 15 92 33 DANISH MUN 58, °53.. 66 — 6% : = ban as 3 Uni Ina Corp 6s, ding i sox ag ay 12 74y 
80° +27 8h 'o 2. Seber 74% 70% 71 6%s, 1941..." 428 46 a 4 414% 
0 D. . : a sa 42 - ¥& 
3 % 70 9 5 71 57% } eed é BoM, 52. 41 m+ 1y  . SNegotiability impaired by mat i *Ro : live 
76 ra oy 6? —11 3 65% ERCOLE M A <a a2 1 1 .. Dive xchange; others are ealt in as unneronds men” lated on the 
70 3 Ms 13 73% ~ *s .s 3 Eure Me YT, Re ty s" ee 1% 18 ony payment. Baty ilar ra per ast auarteriy or -Payonnual 
7 ' *e . ®, ©. "67... 392 32 sau | cash or stock ; Tus ert in stock, ayable j 
68% 45 ow t3 $i: | 33 28 FARM-Nav a fe, '63.. 33° 3g gg | % 43: zig | gash or ax in’ stock. mPa sap stock rip. jpRer cent in stock. gPian 
. 7559 Finland Ind Bh 72 44... 75 +2 2 | kPaid last year—no reguin mPhi er cent iy ent in stock 
; 71% 75 44 13 75 8 F Cular rate. mPlus 3 Per cent in st 
r id per cent in stock. PPaid this year—no regula; rate. nPlus 
Dividends Declared iti 
are an Walt P Pe- Pay- Hiars. of 
Cc 3 ° 
ing ayment ae tens — Rate. riod. abie. Record. Company. Rete Ray ~~ Hlars. of 
Continued from Page 879 Roi, Pay: Hare. o¢ | Shaffer sire core be." 44 $3 July | une 20 | Real Estate Loan cy — 
——. mm * Rate. riod. abie. Record. ~~ RY Ration 15¢ Sec First “Natit Bank: (toe S July 3 June 19 
. ’ corice beat ( 
Company. Rate. ried. able im ot | Nat Pak eat 1:30 § june 30 June 16 Seen ae? +s... +4145 Q July z 
tnt) UMD $7 pr pr. $1.75 @ Aug a son | Nat grest Shares... ::":88 © Aug. 2 July ‘3 pencer Tr F, inc" 12%¢ Q June 30 Jung 22 
Do $3.50 pr pr’ ***’ RTige Simi cee Bt pe... °° °° $i .. An 1 June 36 Increased : 
Do $1.75 pt,” . ug. July 15 ewberry (jy jy “ &. June 30 
r Interstate Rios Mitts. |: “*3ge° 8 auly iS july 3 © Fie Sie : Porcrn. SPH Qa Leslie — MEN °+ Se July 1 June 20 
[atertype Corp ist pr... “% @ oer Sat 3 noe nae Bt ver 0 pt hey Q ‘Aug. 4 July it teen | MPANdrews & Forbes 4c Q SUR. 1s 56. 33 
n ~ * Ower ‘ 4 7 uly 1 
RP Eerg a Re Begs g Jay ob Sue me | NF Big Bowe ase dane 93 3ume 2 | gute ieee Oe mel @ July 1 sone 5 | Workingmatning Goo 8S Pb 1B due a 
Do pit Ut 7% Bi "$e Q juty 1 suneis | Ned Fondon & North RR.$2-o5 Q July“) June 21 sear Gas Co (Pitts). ” Bk & Tr 
Lowa P sy 90.60 isg i bitts $ = 1 June 15 NH Water Co a 4 : wey : june 18 Dost pete: July 25 Junego | ~~ ‘SFitts)......0. 7 Q June 30 June 23 
$7 2a prt Q July 1 ju rans Cold Stor & Std Pw > July 25 June 30 Extra 
Do eh ine 20 Warehouse... * Freee tnt - Aug. Am Stores.....__ 
1D SB Bis (igs 3 @ Juy } june 20 | MintoDduras “Rossario“* ~- June 20 June 2 stnte petreet Fruat.. July 1 july 23 pontey Pare Drug, ‘ita’ “(305 «+ Dee. 1 Nov. 15 
i | Air ys Stieaedns 10c 8 July 1 June 29 Newport Seisc’ ox 57 4 Q July 29 July 18 .. i, bpbaltas. : Fitth Av By tig “sy 194-10c .. June 16 May 24 
Fes reat Coal......: site July 1 June 22 Ninth Bank @ Trust Gon’ @ July 1 June is Sabicea 25c 1 Lesiie-Calir ach peaetee ee July 1 June 30 
Joliet & Chi RR.’ )**’ i735 § July 1 June 29 (Phila) Q@ Jul EUEE Wisnneccce,” ; ; N ¥ Honduras “Rosarig °° J¥M€ 24 June is 
W Battery co... Mage 3 Ture og June 23 | North Central Ry.. °°" *° $3 3 Suny a3 June 20 3 REP Rae p Dec. : ———..... oe 
Ema verb AB 9 fab Thee | NP Mow ow'cs jicade § day ad RR Bebe An the — poy a | ME So iag juke uy ag 
cae Ves P...... 175 june 30 June 29 | “pW Bell Tel... .-?, Pf -$1 $2 @ June 30 June2s | sh, | 5 phates: . oe aivermed nO Lid..." "350 a, 
Pwr @ Lt 7% pt.$1.75 | July “1 5 OF eeepc 62% Q June 20 Jul 15 De r __ PPR Rites: 4 -. July 15° Universal af’ Tob . - July j June 21 
Do idinasloncta. tr 1-50 Q July 1 June a9 | Northwestern’ Nai’ ing: “* ist Qj ‘A Tee Gessessccc nce 25%c .. June 30 ° Wilmington Say “2° ° # Aug. 1 July 19 
> +o 20 North une June 29 Do Ser DL. v @ Tr Go 
) ‘Dur ogm, Pe $73 3 July 15 pF | Norwich Pharmacai...-$ 3 July # jee supe ~¥ 2 Q July a July 5 PN saetnandense -10c July 1 June 20 
Keyat Cust Fds, Ser 1 3¢gun seoeee “GEES Mi" Erhos connec 73 1 8 July 3 3 Accumulated. 
Bee Mechs oon g Red jo | Riese i gad aa $2} eee | ROWRRe fiom oe ste ye 29 sure 
Cecccenes June 30 June i5 Occidental! , Rae uly 15 July 6 Aug. 1 July 13 | Ni ‘ ; ; e July 15 Jy 
ress (S H) & ‘Go. Be Q Aug 1 june is aces Petrol .....-*°** 3c -. June 30 June 24 Q June 30 3 We Wire Weav, Lia. Pf.75¢ j ne 30 
special pf.....°''**" . y Ogilvie Flour Mills, Lid. ;;: “ ug aa | 8! Da, Lita, 74 ‘.. $1 une 30 June 23 
Lackawanna bic Givi sats Q Aue 1 july 20 Paces Sugar Co beerategh toe July 33 June 33 Traseiere Ins tgrteceneeeng i jus, 18 Spiegel May Stern’ éigoi'*! -- July 3 june 2 
vase, Ph-+-45-$2 Q June 30 June ao | Baelfic Com Co. 9°" * & “Guar Ge" Gg, 3 @ Tuy 7 Bee | pe MAY Stern 
| yep aa $2'50 3 =e se pac ] Corp of Cal (Del). .5¢ F het bat Trusts & Guar Go (Po: @ July 1 June 29 Thayere, Lid, “pr *** ary 4 4 July 2 june a5 
Uingti-Aulasee ant’ g'-S © Hine 38 Sane 3 | Bas Ga @ Bae. (Deh. Sg Au HF HAO B | uniet cae ace tt 8 Pa 2 Jones | speeia, ST 
t (Rochester) | 95¢ Q July 1 June 20 Penn-So.P : Car . 3 July 15 June 30 (N J) 5% eels ‘50 S July 15 June; we Se: ay... $i++ June 26 June 17 
Mauls G & E (Ky) 7% pt.gits & july 15 June 30 | Penna gaye k CAF pf $3 g June 30 June 29 | Un Nat Be (Hous)... :'31.50 Q jUY mong Resume 
og YT eee $1.50 Q July 15 June so Do $6 pr® Lt $7 ‘50 & 2uly 1 June is | Union Nac Bank (Wiim)...'31 July | ma Beams Exp 5% cum pt $1.25 
— LS rep ppeteee $1.25 Q July 15 June 30 Do % ne ° °°" 1.50 Q July 1 Juneis | Union Nat Bank (Pitts). | ’“'2 = K of AMNT&S§ 4 Si~ @ June 30 June 29 
Lamaberne’ Som Gold M.'3e Q July 2 July 10 | Penn ‘reife pf. ‘$0 @ July ¥ June is | Union Te’ : @ June 30 June 28 | Som" Gen Lite ins... *-*7c @ June °? June 20 
Lycoming Mie se\pe 832 j4NY 18 June 9 Peoples Wat Ga api fia @ Huy T fumed? | ,,bergh cPay Geeviggeh-sa F Hne ad Fane 39 | Vn" Cam Sue tsi dey Q JBN oT June i 
ynbrook Nat Bk&tTrii.i), as 5% pf. 62 ; 4quidating. 
Masoncr y Red ae g July is Jens 30 Perfect Git T Co (Pitt). ae g July i i i? «(Kanses} FT ae “31.75 Q July 1 June 15 Brooklyn Nat Bk (N Y) 4 June 28 June 26 
ce : Aug. 1 July 3 Philadelphia ‘co ° "°°" **"**-- uly 1 June 26 nited Shoe Mach..... | 62i¢¢ Q July 5 J 20 Final 
hae See 1.25 § July 1 J 4 o *trseseees 250 Q July 25 Jul 1 Unit St E} Lt & une mal. 
Manchester Gas pf." '** 473. Q July 1 June go | pie 3% PE wn 25e S Sep. “1 Aug x2 Ine (Md), vot shre. ="%s, oe Lyons (J) & Co, Lta (an 
Marnie Banking & ‘Trust ° & June 23 June 20 Phila Nat Ing ®***00---- 3c § Aus: 1 July 15 | Us 'Nat BE (Portl’d,Ore) @ july } 4 20 Oe Bae June 20 June 2 
Lhe oa. . Lh... uly 15 J Universal ‘ ; ; 
Marin Rock’ 'corp.°-""" $180 June 30 June Foie orneig eg Mage @ uy Hb ee | Babs Hoa ape SAME FHA | nests Pure omy, a" 
hetaé sags uly June 22 Phoenix . se y uly 1 West M ord reg : ” 6% 
Marshal) & {iis cenix Fin Corp pt..\" » eee Se Q J SR tor ona’ 3: O% .. J 
(Milwaikee) ey Bank 7 Piggiy-Wigely, Ltd (Cany “°° @ July 10 June 30 hy ‘wan’ oe a 62% ss ee ee tisha - Tuy ‘ Hime 18 
Ty Serge: $3.50 S July 15 June sees eG], July 1 June 10 Initiai, 
$ Paneer — Co, Ee Se M July 3 June 24 Wales, Sugar C0........ 60c .. June 20 June 15 | Am Equities | »...25¢ Jul 
Plane? ‘ake Erie. .$1.25 Aug. June 30 Wateran Trost 25¢ Q Aug. 1 July 15 Fundamenta) Investors, Inc 2c July *y June 30 
Bes tas ty ater... .$1.25 Q July 1 July 1 Wells-Fare tad Siar $1 Q July i June 20 | Keystone Cus Funds, Inc my 1 June 12 
jee ae ty * re $3 S June 30 June 19 Tr (Sen poank & Un —) Stee J 
Ine. 7% 4, Alexander, WOH Tr Go teeny $3.25 Q July 1 June 23 | Prima Co ."* SR ie. 50c june 15 May 31 
Premine Tr Go" (London 3°75 Q July 1 June 29 West Jer & Seashore RR3i3) g july H june 20 $1.50 pi./ 32/70 “i750 Sule ; June 16 i 
BD aiseces oc” : W NY & be heeds a $22.727 gold b ees 
i rocter Gambie*°"*" wife é Aunt 3 June 38 woe f _ = eee eecces 338 s July 3 iF - 3Covers the first and second “quanta 1933 
_ rene 15 June 23 | West Pow 7a pz." ** k Payment 7 
1 Providence Building 3 july 33 Wesnttas Uti $6 pir.’ : 31°35 9 Juy 3 June 26 ppeubsect to receipt ot, nital, °" APrit 29, 1933, 
: prov Wash Ins... * ‘ie § 4 Sens 35 Weaten, (Geo), Lea... °'% 25¢ Q July | re *Previously reported Incorrectly as reduced 
1 Prov 5 age i er Q July 3 June 15 Wheeling Bukit (vay Poy} § x, 31 June 30 nee 
1 P 8 Cal 5% pf." *** 413 | pH 1 June 14 Will & » Candie pf.. $2 7 June 20 DIVIDEND 
i Do 7% + Babee uly 1 June 15 Wilm S & Tr (Nc) te. “. uly June 15 - ° 
i De on - deeds — M july 2 Juneis | “'™ 5 & Tr (No)... ."* 20¢ Q July 1 une 20 Bi 
BOCs et eunsevioa uly 1 Junei — 
pit, t tap itt esses 25 ? jane 1 July 15 po  Buttonae’ i cnic83:50 6 jun ? June 23 Alliance | Cc ane ie GAS may 
MPeheenece vg uly 1 June 16 | R, . uly une 15 nsur Co fla)..$15 § Jy) 5 June 30 
mont Lt, Heat & Pwr..° sae 3 3 i onsen ine, Machine... --5¢ Jul Auto Bk Co; y ene AND CTRI 
Moore (Wm) Dry Goods, Q July 31 June 30 Reeagiaer.. ot Goods ke RR. z 2 3 July : [i EY Rank of Port  Jetterson, ivy os 8 July = —s P. ACIFIC ELE C CO, 
Meth bbtnesesceccd 1.50 Q July 1 3 -$1. July 1 June i ne oe Oe... ; 
Morris Pi Bk of Hartiord = © oem PEs eam eee scene. Q July 1 June is | Central “trun 2 (Harris- June 30 Sune 20 DIVIDEND NOTICE 
pat <email $2 Q July 1 June 28 Run F & P RR voi.. |) S June 30 June 20 . ares $2.50 S$ July 1 June 30 
Morris Plan Bank (New po Rie S June 30 June 29 | City Investing |... 1°." ""** $1 .. July 1 J Common Stock Divid dN. 
Mor't'n Bee tee pF nae g June 30 June 20 Richman ‘Bee, RR emccss 722 & June 30 June 29 = Nat ec Oke See Co.ide July 1 June is vidend No, 70 
Motor Pino ad ig $2.50 é july 3 june 3 Rene Rumler 7% Pe sas 3 Jury i = 3 First Nat Be Pg eee $4 Q July 1 June 29 fr Te geen, sah dvidend 
o 3 
Mitoay td @\euat fy g Jy is june Rockvtie-Wilme eddie FX t,*. dhe. Gy F FUN 4g June as of a par val eaten tee 
Murray (J W) Pai i oe § July 1 Juneis | General 2 of will fo” ate 
Nashua Gis'd a Gi i828 @ Jay 2 ........ De oe #2 8 zy H June 15 Incorporated: TSvest’ ina’ *:25° 3 Jury 15 [+ a whe ommon ‘Capita Stock 
tee . une 
rer 1% Ist pf... $1.75 Q July 1 June 2% } en) Nat Stkyds... $125 g July 1 June 26 Intereolonien fe # Tr...$1.25 S$ July 3 June 1 Ful IS ry ny by check on 
N Hide Be Ae Bta.88%e S July | pune 24 Donne eat Pef.--< $1.50 @ Aug. 7 june 38 Loecoln Tr (Prov) <.’’!:goc § July 3 June 21 ord ai co ar eholders of 
Nation Wide Securfies oe Do pat tetee ee 1.50 g Nov. 1 a Long Is) Sate . . S June 30 June 15 — at the close of business on 
ras neh vot shares....._. lic ‘ july 1 June 15 - L SOteccccncce gis Aus. 1 July 15 Manchester Gas C 8 juny : june 23 will” —_ be heat? Transfer Books 
_ —s«sNNatt “Battery pr uly 1 June 22 | gave?! ;--..- “Se . ov. ; 
at Casket Co pr..' |) || $1.75 Q June so june #2 Sayers & Scovill. |: 1% Jey} June 20 | Marine Mane Pf... § june 30 June 16 D. 
Nat Fire Ins.......° °° °° 50c July 1 June ao AEP REP pets $1.50 Q july June 20 | Mine Pow &@ 4. Ps*:: Q June 30 June 20 + 4. Foors, Secretary-Treasurey 
Nat Fuel Gas. .)')°' °° * ae g Iu 42 June 39 | S*ab Cit Nat Bank (or. depttee uly 1 June 15 San F ; 7 
Be WP sscccearenr 3% 8 July 1 June 30 Nat Shawmi’ Bic “(diay 73 Q July 2 June 15 net Clint, 
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Banking Statistics—Brokers’ Loans—Gold Movement 





















































































































































































































































Statement of Member Bank i ivi anks 
s Debi : 
ERINCIPAL RESOURCES AND LIABILITIES OF RE- alien raneues meen ty Statement of New York City Member 
ANKS a 90 LEADING CITIES. in Reporting Centres Banks 
All Repo (Thousands) ( ions) 
Junel4, Sune? J Juneld, Junel4, — Junels, No. of —— Loans: June 21, June 14, June 22, 
acne +3 . Week Ended————_., Bia aes 1933. 1933. 
fetus... Fie Gi ie Se te ey | Be Sei ma Te gas | a sei slime sts 
other : "4.761 “4'769°5,726 "308 ~ 5 ; fe LLU - nae 
aaa aes “Wea Wea om me | Eamon coc: esse Cores a8 | investments: seem Oe et wee 
Investments : ’ : $641 $640 $911 2-Fhiladelphia aoe 18 272,829 ‘396-274 *'319:801 | United Stales Govt. securities $2,484 
vt ee ee ‘ iti _ ‘ ihe ’ . 
peer yoo gue yee ogy ae ae | Eke BO SS ul) heen Ee eS 
: ED eas inners 3 590: 142°525 143,376 i ents $2,817 
Mal ac HfeS Gat age rr rt co| Geese BRE ee EE cane and tnventmes = a a 
es aes ee Ma Mba oie ER oi | Seer BUR EE HSER | essere wich poder Reerve masks Sh” Ot 
FI 636 "1,523  '217 " "200 © "206 | 10—Kansas City --... § 187,264 ‘ 
Net demand dep: 11,207 10,983 10,358 928 903 916 | i2-San Francisco... 17 mm Wel wits| Gotivst ne oe 6 CUS 
Time deposits... 4263 4275 ««4'537 ooo 4 oe 12—San Francisco ... 28 422,689 446,489 33,1 Net demand deposits = M4 
vt. deposits. . 158 "181 "413 6 — : Ti d ” 5,869 4,898 
Due from banks. 1,531 7 31 Total ..........+-- 262 557,085 adn oo gy EEE ; 687 
Bue fo bane in 1451 1.149 ms mt 141 | New York ee cass 1 se aer 278 ¥ B70 7 tue | So ee bee ' “a9 bi 133 
from F.R.Bk. 60 148 D . 77 71 
zs 5 | Total outside N. ¥.C. 261 $3,129,807 $3,419,261 $3,322,303 eed coy iedovai Rice’ Bai U8 = AM = 1.004 
Statement of the Federal Reserve Banks SAEs CF SNSLATD : 
usands) sani 7.8) To. aoa 
7 Combined Fed. Res. Banks. —N. Y. Federal Res. Bank— iar or nymage | | 
RESOURCES. B88 ous 6. oem. June 21, June 14, _ a 22, yas: ies a se | | 
Gold with Fed. Res. agents... $2,756,903 $2,816,469 $1,899,307 1933. 1933. Circulati £377, —- oe = 
Gold _ redemption fed 899, $643,416 $706,231 $420,672 a ete esewikd faa —_ 021 £358,548 ; } | 
PEE eS SSa Sep ae es 44,250 42,906 52,186 5,233 2,598 12,445 Private deposits Pr ‘ 7 134, oy 143. yo 33.527 S ] : a: 2 a 
aaa. naif gute against 7 Other acosquse = 30'200 18 675 ‘StS 33945 | 
eral Reserve notes..... : 3 ees , +74 
oak aaeleaan dea” eli 801,153 $2,859,375 $1,951,493 $648,649 $708,829 $433,017 | Govt. securities ..... 73,648 75,408 66,644 
Federal Reserve Board...... 534,924 427,674 = 270,2 Disc. and ave ere 12961 init , 
Gold and gold certificates ' . 216 (169,645 154,095 101,193 | Ee rities advances latat ii's6l | 28°565 , TT Pe t 
eld by banks............+.: 197,131 245,741 340,808 99,641 143,583 201,197 | Reserves S CCIE Tppes Tales Belge | | 
Total gold reserves........ MEIOR + ss secs esseee ,276 188,246 136,476 
oneal reserves... Opa MBaTe Mae apa Se ome | Eek a 
> ¥ x a 133 | SAMA FALE .......-.. 70° % + + weficomndl | 
= ons reserves and B ai ii *- Z| 
OUMCP CAS . wc cccsesceces mpaney | 
Redemption fund. R. Bang, $3°520-288 $3,826,044 $2,838,103 $1,004,619 $1,095,871 $808,540 ose sad —- | | 
= ees aR io ee 7,392 7,242 ies 3,000 ae | | 
Bills } aiasounted : : , 3,000 8 — sn wane | | 
Secured U. 8S. Govern- et aaa oa igs2. cn ie fe T 
ortent, obligations «5....... 47,477 (55,553 196,563 23,602 23,968 64,724 | Gold ................ 81 180 81,105 81,643 | | | 
r bills discounted....... 174,579 198,209 291,643 35,999 34'803 38,685 Neg. ills beh ab | 23535 «2534 4.547 | 
Total bills discounted..... sabe eet pe i | | 
Bills bought in o en market. ee eat #7 Te 200 Maret ao $08,771 $108,400 p> ee a fr foe a aet z | |_| 
“Bonds enn securities : ‘ ; vena —_ — ——- Nex. Sleds ofa f.. 6'559 He 8380 4 y ze 
Pg pCR ecne 441,030 441,188 a ‘oe liz | | 
Treasury notes.............. 63482 6a3.509  2ae'o7e «Dees? © Des34G §~— Be 802 Toll. cred. cur. accts, Soot soot ses | (8 | | 
Certificates and ‘bilia........ 820,162 807,747 1,075,840 299,404 297,27 re | Treasury ........ a “a “air | | | 
sinha dee enamine Teal a , sinking fund ...... : 945 ow 2,815 | [$6.6 I. | | 
Other securities ............ 4 . Oo oe #198) Go $1,729. 716 bate xo $747,174 = $721,931 PR Ay = ht liabilities 18,0 17,496 23,188 <iet T + T 
etal bis and pone Sh RA PRBS OEE FL | meee en ices OS a igs |e || cir 
o 83 an ec 7” ~All di Cc a , ( “4; | 
Due from foreign ban —-- $188 535 $2,200 oa aa yeas $814,332 $812,162 $840,717 | Bank TEED senccciees t 246% 244% Se | cmon fae. | | 
F. R. notes of other banks... 21,471 «18,848 13'601 5298 B56 Saee 46 4| ai eat at & 
Uncollected items «........... 879,017 407.388 SOA 342 104/720 3o2s«98'ORS GOLD MOVEMENT es iw 
All other resources........---. 50,951 "303 oa.0%3 Pet 27 464 23°46 I a | | 
Total resources ........... 525,726 $6,570,299 "386 "$2,068 640 “$1787 018 ch ate: | ' 
naman eben. "$6,53 $6,570,299 $5,588,153 $1,971,386 $2,068,640 $1,787,018 iefl from Latin-American | | 
Federal Reserve ii tn ei, CIEE. b kost tn dae nceciacess $29,000 San TT | —+t “74 ial 
ual circulation ............. ,090, i 5 K q | | | 
FIR. “Bank notes ‘in’ sctial $3,090,286 $3,118,379 $2,615,932 $650,019 $656,931 $569,168 RESERVE BANK CREDIT AND RE- | | 
peiteulation ..........ceceees 117,774 113,264 ~—«...... 54,432 53,582 ...... LATED ITEMS 
rember hauk—seserve ac- (Millions of Dollars) 6.0 [ 
apiend <ctnedeteoein 2,281,378 2,066,092 965,647 1 ‘ | TT 
Government .... , " ,070,491 937,282 Net Ch’ge Since 
Foreign bane —_— “4100 ir'ssé = Sara 'a'7en Blab Jugs. 1938 1930." | 
cial dep.: Member bank. 78, 83,449 : “faa ies —_ — — | 
—_ ee fo esis rer ease 5,744 6,062 ae Bills discounted ...... 222 —32 — 26 | 
oer Saget = ae i 43,010 34,893 11,710 * 10,157 24,471 os. ym ’ eevashhan 8.008 955 423 4 28 | 
ota. MGEEES ccccscesscece ; ; 4 
Deferred availability items : +09. 701 - et HT 389 bee ee Total — i eeeaii . 4 = 2 4 | 
Gaoitel MNO cinta scare tis 147, 563 154,806 58.530 ' 15850 = Mo A oo. Bh. credit.219@ — 18 — 94) 
Se ce segides 8.599 259,421 B5'058 4s B's Btn aa. aac 7. te 
Allo - Ns. 60.6.0-00:40600 st 790 37,506 : C74 ae an ht - $F =? t 
be i ___ ai, 506 8,241 10,710 13,597 | Money in circulation..5,696 — 27 + 191 i ae as a I 
Ratio of total gold reserves $6,570,299 "$5,588,153 "$1,971,386 " $2,068,640 | $1,787,018 lg Cig wees “eo ae | 
and oth “ : 
and x her cash’ to deposit non-member dep., &c. 530 — 4 + 9 
- liabilities combined......... 5% K 2 
Contingent, ability" on ‘ili 68.5) 68.3% 59.3% 60.4% 62.3% 52.2% MONEY IN CIRCULATION 5.4'TUL AUG SEP OCT NOV OECNA — 
purchased ability, on, bills ‘ Welenter Sanne ‘O35 v DEC Wuan FEB “— APR MAY JUN 
peansal te piyn oer 6,948 $35,031 $101,465 $12,332 32 
*“Other cash” does not include F. R. : $11,234 $32,565 (Millions of Dollars) . . - 
s not include R. notes or a bank’s own F. R. Bank notes. 1933 Pas.’ Unad Money in Circulation and Monetary 
Comparative Statement of Federal Reserve Banks June 21 5,771 w5,e08 | | Catena woe ne 
Condition June 21, 1933 EE these reese seecere 5,799 5,723 - a ee a be 
Gold Tota! Bil Total U.S. F.R.Notes Due Membe acres Here} 5,767 ens of 
_ District. Reserve Discounted. Govt. Secur. in Circulation pth ay anor ee May US eaereny ee 5,812 aaacculneiiiisnians 
re $319,465,000 $10,270,000 $106,274,000 $22,427,000 $163 tke ° eae tan 5875 Sues 2 
— a ......... ae "601, 749,802, eee Meee 2 | ee is He 5,852 Money in-— "Gold 
Philadelphia... | 700, 37'518,000 142°022'000 | 938'959'000 116361 (| R, Eickeeappeeterere Hes 5,892 ace Ganad: 
Cleveland .......... 261;700,000 1065, 181,491,000  307'799;000 6,361,000 62.9 | May 3....0.00000000000 5,999 5.954 | | “jcek Minded. Ad- Unad- Unad- 
Richmond eee aan 165,956,000 14,769,000 53°717,000 _141'101'000 yt ye =. = = Sais ap tacegpesidede 6,067 5,994 — 1 just _s. oeeed. justed. 
étage oo 15.39 9 Bseisioun iziswzionn = sarezioon 73.5 | Abr. 3200000000000: 6.1 ait | | See eo a $316 
i oie ‘281, ‘019,000 71,901 ‘077, 507. ? ; ; : $38 
Minneapolis ....... 82,889,000 5,819,000 35°438;000 "90;250;000 44307000 BS | June 22........... 0.00. 5,592 5,505 May 2000000... 5.962 B63 233 
Kansas City.. 1301507000 10,171,000 _—61,083,000 111,642,000 "702° 60.9 | sadjusted for seaso . y “+ oes 5,863 4,313 
Delite ..-..... * "39/656 4'186.000 _ 48°940,000 BOL, 81,702,000 68.8 or seasonal variation by sea- | | May 13........ 5,988 5,910 4,32 
Bin Praiciace cn eee asisee000 1322011000, 228777000 —«Isa’eaTo0D Bee sonal indices, computed by the Federal | | Ao? o9.°1.2:: goes 5,972 4,311 
tio of total gold reserves and other cash to deposit and F. 'R. note liabili 1 + BBeescecee ‘ 6.085 $29 
o> i , . R. lities com- Apr. 22........ 6,159 ‘ 
bined. “Other cash’ does not include F. R. notes or a bank’s own F. R. bank notes DISCOUNT RATES OF CENTRAL BANKS | | 45, *3)°°'°*" 4 6.172 4301 
(Tho ee eee a ~~ eeeerws may - oe Previous 1932, eis a — — 
"Sane ts. bag A = aL ites 23, be | 15, *June 15, Routes cacareGaielasacs 3 , June : oe “ weniaidia sos — — 
Gold coin and bullion....... 263,871 351 341 «372329 STD 348 a: ee aden, 2% May 26, 1933 3” 46 . 
Reserve in foreign currencies. 85,015 84,408 76 86,544 a5 568 ; Philadelphia’ (Paes : June 8, 1933 34 | | 
Bills of exchange and checks. "3,017,451 3,059'310 3,078,432 2,842'260 2,917 penis ee "°°" *" 3 June 10, 1933 34 la 
Silver and other coins. Boo 489 238658 288219 Sa2'462 276 eer Beata Richmond ° Jan. 25,1932 4 
Notes on other banks.......... 11,061 6,925 3249 «13973 1N'370 Ras tlanta Nov. 14, 1931 3 
IE 70 aceite racg san eoee 78175 74.435 165,744 63.568 sy tty 8,137 | Chicago ay 27, ” | | 
Investments .......-.. 319/864 33 giTaas «sitions «oatr'tas | aei8e | Minneams June 81938 34 | | 244 TT! WTI : 
Other assets ......... | Baise  3a2254 370120 aakeea ©3627 «To oee | Kanes Sep. 12,1930 4° | | 5 | 
Notes in circuiation......... ‘3,264,043 3,372'000 3408708 3,245'504 3,965 3.016404 | Dallas’ City. Oct. 24 1981 3 3 | 
Other maturing obligations. ... “400,411 375,568 “ans Sim ee eC Jan. 28,1932 4 8 | a 
Other liabilities «....+......00.. 164.525 161,195 159108 147794 1a4'978 © Ta2'eao Engle ~ prpeenes — 2, 1933 34 " ir 
Diihdb bg SAR 6S DOs ; 4% 4% 4 ’ F une 30, 1932 4.2 | A+ 
*Cable —— subject to revision. +As reported in the official Ee. Germany .... 38, re 2 a * | a 
ST Si pn dananee , 1 lzZ AP ry 4 | 
Pa 4) LOANS TO NON-BROKERS AT Netheriands |. .:: ’ ee // | GOLD STOCK | 
*auillions rte oll lars) NEW YORK Switzerlan Ton, 22’ i 2 3 ( | | 
Own Out-of- i (Millions) —. Mar. 23, 1933 6 54.04, T “4 
P= Ts" Beaks. ers. Total. mand.Time. Jugs {June 14.June 23, Denmark Jane “1 1933 30 F | 
une - 715 591 184 Lo EE Seccccccecoese 4 | 
june 1. 2 SORE SL | espeom cecurittes. sting st.seo S1-7a0 | Japan ecco... Aug. 18’ i982 5 | 
1932, nee = = i ew Sept. 1982 4g |_| 
June 22...32% 28 7 359 262 97 | Loans . 7,088 pain ...........0.- . 22; sits 
cits to eaeeiatinenti gions suas Spain Oct. 22, 1982 6 JUL AUG oe acs NOV DEC JAN PERU Senin JUN 
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ONEIDA BREWING COMPANY, INC. 


A New York Corporation 
UTICA, NEW YORK 


CAPITALIZATION 


Common Stock ($1 Par Value) Authorized 150,000 Shares 
To Be Outstanding 141,750 Shares 





We offer 40,000 Shares of this Common Stock subject 
to prior sale at $3.25 per Share. 


Descriptive circular on request. 


A. T. BURLEIGH & Co. 


INCORPORATED 
111 Broadway New York, N. Y. 


RE ctor 2-4720 



































for 1932 $26 rsa 


TO ANY ADDRESS IN THE UNITED STATES 


“One of the most useful reference books in the world” is The New York Times Index— 
indispensable wherever dates and news items are required for reference. 
The New York Times Annual Cumulative Index for 1932 summarizes, classifies and cross 
indexes more than 300,000 news items, giving the date and brief account of a specific event 
as recorded in The New York Times—the date also is a correct guide in locating happen- 
ings reported in other newspapers, news magazines, clipping indexes and reference sources 
—news items are keyed in the Index with the date, page and column notations of The New 
Size of volume 7x10% inches. York Times. The Index is arranged alphabetically by names and subjects with full cross 


Printed on imperishable rag ; j 
paper. references to persons and related events and a chronological digest of the news items. 


Annual Cumulative Index $26 Postpaid to Any Address in the United States 
Monthly Indexes Only $12; Annual Volume and Monthly Issues $33.50 


Che New York Cimes 


TIMES SQUARE ~ = = NEW YORK 























